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An  upturn  is  being  reported  in  consumption  of  krnft  paper 
throughout  some  broad  areas  of  the  United  States  and  a  similar 
development  is  noted  in  Canada.  Users  have  lately  been  cutting 
inventories  to  the  bene  but  indications  of  continued  increases  in 

manufacturing  costs  have  led  to  second  thoughts  about  possible  jinterests  of  Pickands  Mathers  of  •  v.a.i,crvci.,  un/vc.  me 

price  increases  later  in  the  year.  Under  these  circumstances  j Cleveland,  Ohio  are  meetin"  censure  was  no  more  than  competent,  and  the  Prime 

few  of  the  large  users  care  to  be  caught  with  only  nominal  in-  Montreal  today  (Wednesday)  to  Minister,  who  chose  to  enter  the  lists  twice  in  the  de- 
ventorics.  Uses  k^aft  paper  and  kraft  products,  including  dear  up  the  final  details  of  the 'bate,  was  uncertain  in  the  guidance  of  his  lance. 

Z  m  T?’-.  I  As  it  was  defanding  lost  causes,  the  government 

...  *  •  .9<n9  9  u*rv.  xhc  debate  in  the  Newfoundland  niadc  a  poor  showing  in  the  debate.  Mr.  Seiwyn  Llo.vd 

You  may  be  paying  considerably  more  in  the  future  for  that  jpon^d^untif^neTt*^  week\n^y^1be  asserted  that  the  Eisenhower  doctrine  has  fol- 


New  Explanations  Continue  to  Be  Offered  for;  Special  to  The  Financial  Timet  |  4. 

the  Phenomenon  of  Steady  Price  Increoses  in'  CALGARY— There  is  quite  a  bit,  copper  too  has  baan  under  new  pressure  with  the  Belgian 
CiiiinliicAc  Tmvoc  A opinion  in  the  petroleum  in-  (African)  suppliers  now  offering  metal  F.A.S.  Ntw  York  at  2>.4 

the  Foee  of  Mounting  Surpluses  Taxes  Are  dustry  to  the  effect  that  the  Vir-|  „„ts  a  pound,  almost  JV,  cents  below  the  level  of  major  U.S. 

Not  to  Be  Ignored  os  Inflationary  Factors.  unis  area  may  rival  or  evenl  producers. 

_  j  outstrip  Pembina  as  the  west's! 

By  E.  J.  OeSEAU  jmost  important  oil  producing  re-,  No  oarly  recovery  is  in  sight  for  zinc  which  else  has  suffered 

OTTAWA.  —  It,  is  still  nice  and  quiet  here  in  Ot-if*”"  ,,  T*;"  ^sucl!rss”'’*o"f°"thel  1^  ‘“.**  •*"  tion  to  the  Newfoundland  govern- 

tiiwa,  with  former  members  and  cabinet  officers  away,  latest  discovery  well,  Phillips,  Lring  V«6'"rnVa\7r'?nkrg'e  ,ment  either  Thursday  nr  Friday! 

I  With  only  skeleton  politics  bcinp  argued  in  quiet  offices  Kaybob  1.  «lsd  7.22-64_19w5)  ^eing  mode  the  more  difficult  by  doubt,  of  continuing  govern-  I  b/^radT'fVd'ebS  in"''’lhrA^ 

and  the  campaigning  removed  quite  a  distance  from  S'^hich  is  one  of  the  best  indicated  n,ent  stockpile  operations.  c^mhi,,  Lvi  ,  „  l  I 

the  valleys  of  the  Gatineau  and  Rideau  rivers.  since"' pfmWna  was  flund  ^The  a  .  •  ^  J  •  •  ...  !  SP^^edy  adoption  is  expeded  to' 

The  more  permanent  people  here  who  now  have  cer-  engineering  factors  of  this  appar-  .u  consumption  of  kraft  paper  a,  ^ 

tain  places  to  themselves  are  still  taking  time  out  now  S;  Sgf  oil  r«ert!r  pold  to  Jserl  h*a  . Tt".  ‘I  *  “i'*" 

and  again  to  discuss,  in  the  quiet  tones  becoming  to  much  better  producing  character-  i„^,^,,ies  to  the  bone  but  indications  of  continued  increases  in 
upper  level  civil  servants,  such  subjects  as  are  being  'St'cs  and  probably  more  oil  re-  „,„„facturing  costs  have  led  to  second  thoughts  about  possible 
kicked  around  by  politicians  in  more  robust  language.  pc'ce  increases  later  in  the  year.  Under  these  circumstances 

It  may  be  remembered  that  a*> - 1  possible  field  is  ^  "**''*  ***  caught  with  only  nominal  in- 

couple  of  issues  or  so  ago  this  certainly  entitled  to  improve  theirs  tj,e  big  question  mark  at  present.  1  kraft  paper  and  kraft  products,  including 

observer  questioned  the  terms  by  hook,  if  they  can.  by  crook  if  From  the  Kaybob  well  on  the  west  boxes,  etc.,  have  held  up  very  well,  the  industry  reports,  in 

Used  in  discussing  “inflation".  they  can  get  away  with  it.  to  the  nearer  Home  Oil  team  Vir-  ***’^*  Mrlier  inroads  by  plastics  into  the  packaging  industry. 

We  had  our  fingers  rapped-notj  But  where  is  the  paragraph  in  gjnia  Hills  strike  is  35  miles,  with  „  ^ 

by  anyone  in  authority,  mind  you— ,  the  book  that  says  that  every  im-  !no  oil  drilling  ever  having  taken  7“  7“^  be  paying  considerably  more  in  the  future  for  that 

about  trying  to  undermine  the  pub- ,  personal  agency  is  also  entitled  tojpjace  between.  From  the  Home  bnned  salmon.  The  pack  is  reported  falling  short  this  year  in 
lie  conviction  that  we  are  indeed  a  steady  improvement  in  its; well  to  the  other  Home  team  dis-l  7*"’^  wastcoast  areas  whera  substantial  volume  has  been  caught 
In  the  throes  of  an  inflation.  The; standard  of  living?  Where  for  in-jeovery  at  Swan  Hills  is  another  25  recent  years.  It  dees  not  hapoen  to  be  any  four-yaar  cycle 

result  was  that  we  were  invited  to  stance  does  il  say  that  education  piiles.  While  it  is  most  unlikely  ••  interfering  with  the  catch. 

have  one  of  Hiram  Walker's  pro-  bodies  must  cost  more  merely  be- that  oil  will  be  found  to  occur  all  *“•♦*  ••sp  '»'•••  ««*♦  more  next  winter  as  wool 

ducts  mixed  with  one  of  cause  they  produce  ever-poorer  the  way  across  the  60  miles,  there  j  ^«bric  markets  are  currently  establishing  prices  up  to  iO  cents 

Schwepp's,  over  which  In  learn  results?  is  no  doubt  that  the  Kaybob  well  higher  than  a  few  weeks  age. 

something  about  inflation.  |  yet  that  is  what  is  killing  muni-  in  itself  is  a  huge  producer  and  *•*  *  * 

All  we  got  was  a  redefinition  of  cipalitics  which  have  no  other  re-  rnuch  of  the  acreage  around  it  Latest  reports  indicate  that  the  U.S.  government  will  again 
*  terms.  It  seems  that  there  arc  two. course  except  to  die  at  the  door-  may  be  oilbearing  in  large  step  up  its  stock-piling  program,  starting  in  June.  Whether  this 
kinds  and  we  got  the  new  kind  of  step  of  provincial  governments  1  volume.  will  have  the  effect  of  reversing  the  recent  over-supply  situation 

inflation.  whose  creatures  they  are.  The  principal  companies  with  and  price  cuts  depends  on  the  volume  to  be  called  for  by  the 

It  is  not,  as  so  many  of  our  Where  does  it  say  that  govern- j  acreage  are  the  majors.  The  ex-  government  agency, 
political  and  banking  authorities  o"  all  levels  mustjploration  block  containing  the  dis- 

have  insisted  a  matter  of  too! enjoy  a  higher  standard  of  living,  covery  was  farmed  out  to  Phillips 

much  money’  chasing  too  few  bringing  about  a  tax  level  that  Petroleum  Company  by  The  Bri-  Ollfirrpk  WUll  HU 

goods  but  rather  a  cost  inflation  becoming  slightly  ridiculous  andltish  American  Oil  Company  iJloCIlIlUwcr  ^UdFreis  W  lUl  IllS 

iin  j  Itsclf  is  purely  inflationary  in  Limited  and  The  California  Stan-  r'  ^ 

\  .  J  1,  ^many  of  its  aspects.  Idard  Company,  which  share  the!  CiOllgrCSS  flnd  thc  BrishtllCSS  FftdcS 

muc  over-siippy  lerc  rnay  hundred  million  dollar  government  This  block  contains  four  town-  lc  CinkinM  Xmcs  A*  m  W.  !.• 

pll  sorts  of  things  the  cost  of  pro-  ^^.ooo  acres.  ® 

”  h  sifl.noo  house  is  Eventually  it  will  have  to  be  split  fon,  This  Special  Report  to  The  Financial 

and  higher  an  so  we  oac  ^  worth  more  than  $10,000.  under  the  Alberta  regulations..  Times  Shows _  It'c  Just  Thaf  lc  AkwcmMlIu 

lol  cheaper  when  Ihey  were  a  lol  ..lapdaril  pt  to  Ihe  Government,  which  uaually,  'Snorant  As  a  PallllCIOn  and  That  Ht  Did  Nat 

more  scarce.  living  and  therefore  costs,  just  as  puts  it  up  for  Crown  reserve  .salej  Meon  Whot  He  Soid  in  1952. 

It  figures.  it  jj  the  frills  that  are  pushing  up! auction.  This  permits  other  com-, 

We  remember,  say  ten  yearsjthe  standard  of  living  of  the  in-  panics  to  buy  into  the  play,  some- 
ago.  when  you  could  not  get  a!dividual  and  the  costs  against  times  at  very  exaggerated  prices.  WASHINGTON:  Last  Novem-  cost  of  government  and  taxes, 

house  for  love  but  you  could  get  which  he  is  screaming.  I A  few  months  of  drilling  to  evalu-  her  Dwight  D.  Eisenhower  won  Today  it  begins  to  look  as 

It  for  $10,000.  Today,  loving  still  It  is  inflation  of  a  sort,  alright. |ate  the  find  at  Kaybob  should  re-election  by  one  of  the  hand-  though  Eisenhower  will  have  a 
docs  not  do  much  good,  but  there  (Continued  on  Page  11'  prove  very  intere.sting.  somc.st  popular  and  electoral  |  minimal  influence  in  picking  the 

are  so  many  houses  offered  that  a|  “  ~  ma.iorities  in  hi.story.  i  Republican  candidate  for  1%0. 

mere  $18,000  will  get  you  a  ^^irA  ■  ^!|  f  — j  course,  unle.ss  Ihe 

$10,000  house.  It  is  not  your  money  I V©1^  IfTijDOrT  V^OlirrOfS  III  111©  after  that  victory,  Elisenhower  I  President  pulls  some  coup  to  re- 

of  which  you  have  too  much  chas-'  g  f  urn  m»II  jk  f  ^  I  A  I  President  has  slipped  vastly  ^  .store  his  declining  prestige,  or 

ing  a  house  that  is  scarce;  it  is  ^  ^ ^  wV  ill  AOO/V  fO  WOflOCfO  AISO  Popular  influence.  Ei.sen-  !  the  Comrades  try  .something 
case  of  every  bricklayer  and  land;  V  •  •  .  .  ■  hower  Ihe  leader  of  his  poll-  :  which  will  give  him  a  break, 

speculator  being  wortthy  of  twice!  CALGARY  -  It  is  not  likely  that ^ appears  to  grow  in  some  areas.  ;  Heal  parly  has  become  onlv  a  '  For  alreadv,  far  ahead  of 
his  hire.  fhere  will  be  immediate  action  in;  m  fact  there  are  reports  of  ^  influential  than  a  .schedule,  the ‘presidential  cam- 


As  forecast  in  The  Financial  Times  last  week,  lead  has  again 
baen  cut  another  half  cent  with  U.S.  prices  now  at  15  cents  a  | 
pound.  This  is  tho  second  cut  in  two  weeks  and  demonstrates  | 
the  top  heavy  supply  position,  with  no  pick  up  in  buying  indicated  ; 
anywhere. 

❖  ❖  ❖  i 

Copper  too  has  baan  under  new  pressure  with  the  Belgian  j 
(African)  suppliers  now  offering  metal  F.A.S.  Ntw  York  at  29.4 
cents  a  pound,  almost  T/t  cents  below  tho  level  of  major  U.S.  j 
producers. 

No  early  recovery  is  in  sight  for  zinc  which  also  has  suffered 
two  half-cent  cuts  in  the  past  three  weeks.  The  problem  for  all 


Javelin  Plans 
Now  Ready  To 
I  Be  Announced 


The  Canadian  Javelin  deal  with! 
regards  to  speedy  development 
and  possible  financing  is  just  | 
about  ready  to  serve,  according' 
to  advices  from  Newfoundland. 

Premier  Smallwood  fold  the 
provincial  Assembly  that  the  final  i 
arrangements  and  the  necessary 
Acts  will  be  ready  for  present  a-  j 


Gingell  from  London 

U.K.  Finds  It  Tough  To 
Digest  Suez  Consequences 

The  Debate  Only  Assigned  Responsibilities 
On  A  Political  Basis  —  Now  Comes  the  Prob¬ 
lem  of  Finding  Steel  and  Money  for  Protective 
Tanker  Construction  —  Bevon  Gained  Some 
Laurels,  Gingell  Soys. 


...  o..  .  ...ot  ,,„.v  . I  ^  gy  ALFRED  W.  GINGELL 

be  ready  for  debate  in  Ihe  As-,  i  j  j  *  ,  ■  i 

. ,  ^  ’  London  Correspondent  of  The  rinancial  Times 

scmbly  next  week.  j  ,  . 

Speedy  adoption  is  expected  to  I.OXDON.  —  (F.y  Mail)  —  If  anyone  gaineii  any 
follow  as  a  matter  of  course  jlaiirel.s  in  last  week's  Suez  inquest.,  it  was  "shadow”  for- 
It  is  understood  that  teams  ofieign  secretary  Bevan.  While  the  backbench  socialist 
lawyers  for  both  Canadian  .lavelin  members  rose  to  him,  his  boss.  Gaitskell  .sat  there  look- 

Jrltim-  Mr.  Gaitskell,  who  moved  the  opposition  vote 


tinned  salmon.  Tha  pack  is  rapertad  falling  short  this  ytar  in 
many  wastcoast  araas  whara  substantial  volumt  has  baan  caught 
In  recant  yaars.  It  dots  not  happen  to  be  any  four-year  cycia 
that  is  interfering  with  the  catch. 

Your  woolen  suits  aisp  will  cost  more  next  winter  os  wool 
fabric  markets  are  currently  establishing  prices  up  to  20  cents 
higher  than  a  few  weeks  age. 

*>  <• 

Latest  reports  indicate  that  th#  U.S.  government  will  again 
step  up  its  stock-piling  program,  starting  in  Juno.  Whether  this 
will  have  the  effect  of  reversing  the  recent  over-supply  situation 
and  prict  cuts  depends  on  tha  volume  to  be  called  for  by  the 
gevornmont  agency. 


Eisenhower  Quarrels  With  His 
Congress  and  the  Brightness  Fades 

"Ike"  Is  Sinking  Fosf  As  o  Power  in  Washing* 
fon,  This  Special  Report  to  The  Financial 
Times  Shows  —  It's  Just  Thot  He  Is  Abysmolly 
Ignorant  As  o  Politician  ond  Thot  He  Did  Not 
Meon  Whot  He  Soid  in  1952. 

WASHINGTON:  Last.  Novem-  i  cost,  of  government  and  taxes. 


Icause  the  budget  is  being  brought | Rriti.sb  action.  While  the  Prime  Minister 
down  this  week  and  passage  of'contented  him.self  with  generalities,  the  government  was 
this  has  precedence,  -  I  never  in  any  danger  from  defeat. 

The.  .lavelin  deal  is  expected  to  Even  .so.  the  debate  has  nof> - 

introduce  additional  capital  into  given  a  good  impression  in  lhis!|  h.ave  my  doubts  if  only  because 
Ihe  company  to  speed  progress  on  country,  and  Irom  the  behax  iour  Xa.sser  must  attempt  to  regain 
its  railway  construction  and  on  of  the  foreign  exchanges  last  week,  some  of  Ihe  prestige  he  has  lost 
the  development  nl  the  iron  ore  abroad  either.  There  appeared  to  lo  ffio  ,\rab  world  in  recent  week.s. 
bodies  which  of  laic  have  assumed  jjp  some  fear  that  the  government  jif.  will  no  doubt  he  ably  assisted 

truly  ma.ior  proportions.  would  fall  and  let  Ihe  socialists  in  f)y  hij;  jpgai  advisers  from  Mos- 

I  There  is  of  course  no  conlir-  and  the  imprcs.sion  is.  that  despite  cow 
imation  available  to  the  oft  re-  the  mistake  of  Suez,  most  foreign; 

peated  rumor  that  Iron  Ore  Co.  ofiobservers  would  prefer  the  Tories!  Mr.  Mac.Millan  s  decision  (o  give 
Canada  (The  Hollinger  interests) ; to  manage  our  economic  affairs.  !  British  shipowners  permission  to 
will  assume  a  partnership  role  in!  Mr.  Gaitskell  and  Mr.  MacMil-  use  the  Canal  was  the  right  one, 
the  Javelin  company,  but  the  mea-han  had  one  point  in  common  and  although  painful.  Any  other  course 
sures  to  be  announced  possibly 'that  was  the  “right”  of  Israel  to  j  would  have  placed  British  shipping 
over  the  weekend  will  clarify  this 'send  ships  through  the  canal  \vith-|in  a  most  uncompetitive  position, 
point.  Some  $18  to  $22  millions  out  let  or  hindrance.  Everybody  The  main  point  a'oout  the  decision 
will  he  required  to  replace  Ihe  naturally  paid  lip  service  tn  Ihe  perhaps  was  that  it  was  a  belated 

earlier  and  partial  bond  financing  Cnited  Nations  on  this  matter.  We  recognition  that  Britain  has  no 

of  the  Wabush  Railway  Co.  and  to  shall  see  when  the  lime  romes  longer  any  speeial  position  in 
bring  the  railway  and  other  eon-\vhelher  this  organization  has  the  Egypt.  Nasser's  eonlrol  of  Ihe 
slriiclion  programs  to  completion,  power  to  force  its  will  on  EgvpI.  canal  did  not  start  with  its 
- - - —  -  - —  nalionalizalion  II  started  with  Ihe 


Mean  What  H.  %o,i  in  1 952.  Lumbef  Industtv  Accoupts  |"fH “  «te 

-  If  •  ^  L  I  garrison  left  early  last 

WASHINGTON:  Last.  Novem-  cost,  of  government  and  taxes.  '  For  Fall  in  B.C.  Employment  i  ™;  . 

ber  Dwight  D.  Eisenhower  won  Today  it  begins  to  look  as  i  *  ^  M  that  we  can  eom- 

re-election  by  one  of  the  hand-  though  Eisenhower  will  have  a  t.-  ,  ,  n.iUci,  rnii.mh.a  it  must  he  dis- Nasser's  refusal 

..n„.U  ,nn  .l.c.nr.l  mlnim.linflnenc.  in  picking  .h,  ''*NCOUVER  “ /-"'>'"'7"'L^“tinc  7  Ihc 

maloriiies  In  hijtnr,v.  i  Republican  canpidalc  (pc  'level.,  arc  ..iibslanliall.v  lo»cr  Ihan  ^  liking  rpr^aces  In  bum 

Now,  le.ss  than  sei'cn  months  |  That  is.  of  course,  unle.ss  Ihe  'hi('  spnng.  and  the  Ian-  Iha,  (he  rules  "'li'ch  indicated  that 

after  that  victory.  Eli.senhower  I  Pre.sidenI  pulls  .some  coup  to  re-  guishing  fore.si  industry  is  held  fundamentally  changed  insulated  from 

the  President  has  slipped  vastly  '  .store  his  declining  prestige,  or  responsible.  without  warning.  politics  of  any  country.  He  is 

in  popular  influence.  Ei.sen-  ;  the  Comrades  try  .something  Log  prices  have  dipped  as  un-'  thorough-going  and  early  re- 

hower  Ihe  leader  of  his  poll-  :  which  w-ill  give  him  a  break.  ..  ,  ,1,1,.  in  ,ho  view  of  ju.st  where  Briiisli  Cohim- 7  ^  ^  ^ 


somc.st  popular  and  electoral  |  minimal  influence  in  picking  the 
ma.iorities  in  hi.story.  i  Republican  candidate  for  1%0. 


sold  ..stocks  accumuiale  in  the 


It  appears  In  be  the  same  thmg;the  United  States  concerning  a | considerable  price  cutting  on  thc| 

XU  ■ _ -f  _ nT  until  r\n\tt  in  craGnlme  anrf  ^ 


tical  parly  has  become  only  a  '  For  already,  far  ahead  „f  ,7*''  '  accumulate  tn  the  Ihe  improvement  in  hri  hargaining 

little  more  influential  than  a  .schedule,  the  Presidential  earn-  S’'”""'*''  themselves' as  a  result  of  Ihe  Min- 'he  failure 


paign  of  I960  is  well  under  wav.  punds,  several  sawmills  have  cur-  jjjg  ^p(  amendments  passed  in  the 

r, _ _ I. _u..*  J _  .  ,  r  .u-  i. I•,v•e^yhndv■  agree.s  It 


lb  apptais  ut  lilt  oc.i.v  u  -t  •  'fVT  until  nnw  in  easniinp  and  i.s  ivk:ii  uuucr  way.  . . .  --  -  -  -  mg  aiiicii(iiiii’iH.'<  pa.'si  u  m 

everywhere  else.  How  to  account  hmit  on  oil  imports,  but  if  actionjy-  ■  ’  j  .*  ndarv  nit  opening  messages  to  j  Democratic  aspiranl.s  .see  a  tailed  production  or  shut,  down  dying  hours  of  the  last  legislature 

(or  it  and  how  to  stop  it:"  I’o  taken,  Canada  will -not  get  off  0  ler  primary  an  Congress  the  President  renewed  i  chance  of  victory  with  the  sha-  completelv.  On  the  coast  the  would  help  re-establish  faith  in  the 

*  ^  71  Iw  ^  “  '«  I  ">■"  lumb.k  ind«,r,  i.  bracing  i.,cH  b"™ 

The  answer  was  — and  isn  t  itj  Rtaht  now  the  choice  appears  _  P  spending  program  of  many  am-  1  lar  President.  And  the  rank  and  .  _  ,  relationship  with  investors  and 

right  that  we  won't  mention  our;betvvecn  voluntary  cut-backs  offerings  here  and  there.  j  Republicans  see  a  chance  ”  “’"mining  development  eompaiiies." 

informant's  name- -that  we  tied  I  mandatory  action,  reports  from  Ih  s  mere  y  reiiects  me  very  ,hese  far-reaching  proposals  are  |  to  re-assert  themselve.s.  and  win  Apart  irom  the  important  mining 

the  inflationary  halter  around  our  I  American  oil  centers  indicate.  It  UPS«  coodii  o  v^^^^^^^^^  mentioned.  Today  no  a  nominee  more  palatable  |„  annals  because  workers  are  .stay- and  lumber  industries,  employ- 

necks  the  day  we  put  on  Roose-lis  also  believed  that  it  will  take|Sul  eo  mo^  Congressional  observer  their  taste.  ing  with  their  demand  for  a  20  meni  has  been  more  than  holding 

velfs  hairshirt  along  with  Mr.  the  Administration  at  least  a  few  I  Nov  ember  ^  j  ^  construction  continues  to 

King's  armour  of  God  and  start-  months  to  prepare  a  plan  wh^h|Amencan  on  M  tom  10  magazines  and  newspap-  operators  are  just  as  determined 

ing  plumping  for  total  employ- vvould  not  only  be  acceptable  ^  by  the  President,  has  a  sure  I  ers  will  hear  it  chorussed  that  ,hem 

ment.  al.so  workable.  ^hlh  hS  not  I  the  reason  Eisenhower  is  .slip-  '  7  "  g  .  jects  throughout  the  province  - 


of  the  la.sl  legislature  T''''''-.vhody  agrees  that  Ihe  pre- 
e-c.slabli.sh  faith  in  the  "oilaleral  decision  by  Egypt 
of  British  Columbia's  f’or  own  way 


....  „  .„o.,  „,.u  I  . . —..ft  ...T.  IM.II.  PVH.I  lumoer  inaustry  is  oracing  itscll  .  ....y..  -  vufficienllv  bindine  Tho 

spending  program  of  many  am-  1  lar  President.  And  the  rank  and  ,  _  i,  ,  wo  r  n  relationship  with  investors  and 

bitite  parts.  Today  many  «(  i  lil.  Republfcan,  ,r.  a  rhanc.  "  mlnins  dtelopmrni  tompanirs."  ““""b’’"';'™;’ 

these  {ar-reacliing  proposals  arc  I  to  re-assert  themselves,  and  win  'nnsu*  drawn  out  strikes  in  its  ..pari  irom  the  important  mining  *'  T,  aiHhte  ^aT'  ^mher^'il 

hardly  mentioned.  Today  no  a  nominee  more  palatable  |„  annals  because  workers  are  .stay- and  lumber  industries. 

trained  Congressional  observer  their  taste.  ing  with  their  demand  for  a  20  rncnl  has  been  more  than  holding  murse  of  Ihe  discus^ 


inx  mrir  .  pcrccni  increase  in  wages  ann  me  -  ,„„,n;,nies  s'(’'’s  helween  Ihe  Menzies  mission 

ZaZZ  iZ  have  expanded  their  crews  on  pro-  Nasser,  however,  did  not  give 

ment,  lal.so  workable.  m  a  tiuropean  snoivage^  chance  of  Dass’agV  . .  I  the  reason  “EisenhovJer  is  in  !*“  throughout  the  province  -  ^ Kven  so. 

As  soon  as  we  got  total  employ-  When  the  talk  of  import  ^bere  is  a  substan-i  PPP^ident.  Euenhower.  bevond  |  ping  is  because  of  the  adoption  roads,  bridges  industrial  '„;„,„,;XhatinTp"ointsTban  tho” 

ment  married  to  the  permanent  was  revived  a  couple  of  months!  , ^  result,  there  is  a  substan  ,  .  |  ,  .  camps  and  the  mills  are  almost  plants  and  similar  works.  7"";-  r  nenaiing  points  man  ttio,  e 

emergency  we  were  in  the  race.jago,  it  dealt  primarily  with  cutK'®*  over-supply  situation  in  the^  .  '  .g„-K  ,u  Rpn,,u’  i  ,up  ronstilntinn  whieh  '"''^’'iphl.v  busy,  with  production  Shortages  have  developed  in  "7'’  7"  action 

We  have  not  yet  found  the  finish  backs  on  the  run  from  the  Near  United  States  tat  least  in  some  'o  f |  rolling  and  payrolls  at  a  peak,  several  types  of  fully  qualified  key  NP-mber. 

line  and  arc  not  likely  to  find  it. land  Middle  East.  [areas),  a  steady  cut-back  of  re-i  . „  ht  ■  •  p  mat  Th  i  th  "p*^  *’ppp  pipeline  workers,  and  requests  lor. 

In  spite  of  Mr.  Coyne's  valiant,  if!  Rut  the  role  which  Venezuela  I  ^‘"pry  operations  for  the  past  six|  moio.  He  sougni,  in  ing  a  rnirn  term  mat  is  me  ,  gradual  decline,  and  no  likeli- admissions  from  the  U.S.  have  Assuming  the  “inlenm  arrange- 

possibly  misguided,  efforts.  and  Canada  arc  plaving  in  thel'^Pp'^s  ‘h®  '"p®*'  PP^'P'!  ”  "T  I  "“"7"  ,"7  '^“Pr*  of  ''p  upward  turn  until  the  been  heavv  nu'u' "  smoothly.  Ihe  British 

What  has  been  happening  is  that! American  oil  import  field  is  now ; ''P>^‘PPf  of  completely  over-;  777" '7  "ihl  ^  At  this  lime  nl  year  (he  fishing  b'’  relieved  of  a  size- 

costs  and  their  continuous  in- 1  also  being  reviewed.  Canada's  role  ffP"’*"^  ^fProgc  facilities  in  j  "7? ’'Lnp  nf  r  noted  for  looking  into  keu  improve.  industry  is  in  a  mood  of  prepara- ob'e  burden.  The  reorganization  of 

creases  have  pushed  prices  up  to'is,  of  course,  a  steadily  growing, ‘“PC  "'bosc  oil  shortage  a  few.  'he  backbone  of  the  Republican  the  hi.story  of  what  happened  be-  ^bows  some  Hon  rather  than  action.  The  'pukcr  routings  by  Ihe  ml  groups 

levels  at  which  they  may  be  de-|nne,  both  in  the  central  stales  and  was  said  to  be  ncan  P^'V  and  to  encourage  Iheir  re-  ,  fore  even  of  a  few  years  ago.  of  recovery,  despite  Ihe  shut-  salmon  season  does  noi  .start  until  "«■'*  ^  remarkable  feat,  but  it  cost 

scribedasinflationary.  rather  than  ion  the  west  coast  the  catastrophe  stage.  ,  placement  by  Welfare  -  Statist.  This  ,s  entirely  .superficial,  down  of  the  Copper  Mountain  op- .lune  and  there  promi.ses  to  be  "  ''.t  of  money.  Middle 


yet  found  the  finish  backs  on  the  run  from  the  Near  United  States  (at  least  in  some  the  “modern^Re  l  nrohibit^  a  PreciHent  fr  m  hav  ^  Pcak-  several  types  of  fully  qualified  key  '  •^'»cmber.  ^ 

not  likely  to  find  it.iand  Middle  East.  [areas),  a  steady  cut-back  of  re-  *'7"  P^r'y  '"7 modern  Re-  ,  prohibits  a  President  from  hav-  ^bis  year;  there  has  been  pipeline  workers,  and  requests  for.  *•*  “f* 

Coyne's  valiant,  if!  Rut  the  role  which  Venezuela  I  operations  for  the  past  sixj  PUPPcan  mold.  He  sought,  in  ;  ing  a  third  term.  That  is  the  ,  gradual  decline,  and  no  likeli- admissions  from  the  U.S.  have  As.summg  the  “interim  arrange 


meni  "  works  smoothly.  Ihe  British 


levels  at  which  they  may  be  de-jnne,  both  in  the  central  stales  and  was  said  to  be  ncan  P^'V  and  to  encourage  Iheir  re-  ,  fore  even  of  a  few  years  ago.  of  recovery,  despite  Ihe  shut-  .salmon  season  does  noi  .start  until  remarkable  feal.  but  i(  cost 

scribedasinflationary.  rather  than  ion  the  west  coast  the  catastrophe  stage.  ,  placement  by  Welfare  -  Statist.  This  ,s  entirely  .superficial,  down  of  the  Copper  Mountain  op- .tune  and  there  promi.ses  to  be  R'"'’''’  "f 

that  prices-cncouragcd  by  sharp.  The  phrase  used  by  .some  in-  L'ertainly,  the  over-all  outlook  Government  One  Worlders,  ,  There  is  a  lot  besides  Ihe  writ-  orations  of  Granbv  Consolidated. 'wide.spread  activilv.  In  lad.  there  ■'''Pnli''s  which  were  avail- 

shortages-have  pulled  up  Ihe  costs  iriustry  spokesmen  in  favour  of  f"*'  agai"  anc  of  pro-  committed  to  a  perpetual  n.sing  ; _ (Continued  on  Page  W _ Irhe  long-term  effects  of  legislation 'are  so  many  commercial  fLsher- 


of  production  through  bidding  forin^^re  stringent  import  controls  isj^uation  having  to  be  tempered 

things  that  were  not  available.  j..,ej,s  leniency".  At  the  same  time,  closely  to  domestic  require- i D /a-  P/aM  /c  InrlSmtocI 

Our  fighters  against  inflation  bowever,  nobody  really  wants  im-'''aenls  in  the  areas  west  of  Quebec  f  i^lWf  l<9  illwlWWIWi 

therefore  should  change  their  tack.  ^.„’„jrols;  that  is  whv  every- |f^  CL^II  r\W ^ 

The  one  they  have  been  using  has  body  currently  is  trying  to  work'  ^Parls  should  bc-'ln  OnQII  Wfl  S  VV  QlQlTOn  I  G5T5 

simply  not  been  convincing.  ^  plgp  voluntary  cut!‘’°"^®  somewhat  cheaper  in  the  _ 


recently  passed  by  the  provincial  men  in  Ihe  indu.siry  and  their  ''"’S'''"  '"'’C'’  expensive 

government  is  feared  by  mining;boals  and  gear  are  .so  elfedivL'  "'"''ecu  Hemisphere  oil  products 
men,  and  Ihe  Vancouver  .Stock  Ex-^thal  it  has  hern  necessary  to  im-  '’'’Ug'’'-  Ihe  liner  and 

change  declares  in  its  monthly  pogr  severe  re.siridions  on  fishing  "’^"’P  ""'ce  was  some  loss 

bulletin  operations.  During  the  height  of '’'I'*'’'' 


“Dcservcdlv  or  otherwise.  Bri-  the  salmon  run  this  siimmor 


of  the  longer  journ'''y. 


lish  Columbia  is  getting  an  ugly  fishermen  will  be  able  to  operate  Althoiuh  (he  canal  is  now  free 


Inflation  is  ordinarily  a  sP^edy [backs.  jcast-coast  and  Montreal  refinery  Spicial  to  Tho  Financial  Time*  "sh  Columbia  is  getting  an  ugly  fishermen  will  be  able  to  operate 

thing.  One  does  not  need  to  bela-,  Rgfopog  Mobiliser  Gordon  Grav'^*"®^®  because  tanker  rates  are  uiiuMipe/;  cuplt  nit  rnm  cau  vi,..  t  r  ,.  *— i  mi  "’'^ck  eye  from  the  changes  in  the  effectively  only  ahoiil  two  day.s  a 

bour  the  point  by  quoting  nione-,^^.b7,"7f",ba  gerSth  co^  again  scraping  bottom  with'  -  Shell  0,1  ’ J"  nuning  laws  designed  by  the  week,  being  obliged  ,0  stay  idle  f'’-'  'ho  norma  paMern  of  trade  to 

tary  collapses  abroad  in  yearsi;*;;  ^  the  cash  bonus  bid  (’nd  Shell  will  be  permit  ^a-eri  itself.  Som  e  of  the 

gone  by^  Inflation  here  has  been|bg„,y  bis  beari^^^  who  will  sign  up  for  a significant  natural  gas  ,„b  ,0  the  'almon  ;;7an7^y^'h|eh 

Lw"gu1r"anteed  'bv"thei7i7L*'’"  problem) reasonably  long  period.  .eoveries  of  the  past  several  years.'  ^  ^  commitment  well  into  the, 77'"'  -  ,bink  that  the  ratio  of  oil  product 


black  eye  from  the  changes  in  the  effectively  only  ahoiil  two  days  a 


it  will  take  a  eonsiderable  time 


speed  is  now  guaranteed  by  the  |  _ 

generally  accepted  practice  of  . . 

signing  wage  contracts  (cost  con¬ 
tracts)  on  a  basis  which  automa-j  Moi 

tieally  calls  for  a  new  round  every 
year.  , 

Unless  the  increased  cost  is  re¬ 
flected  in  increased  number  ofi 
units  produced,  it  is  automatic  that ; 

(t  must  be  reflected  in  a  higher 
price  every  year.  It  does  not!  Day-K’-day 
greatly  matter  whether  you  talk  Loans 
about  steel  or  clothing:  about,  Trrasur.v  Bills 
bricks  or  shingles.  i  9*  day 

^  *•*  Commercial  Paper* 

But  is  it  only  wages  that  are  90.179  day  si,.i 

pushing  prices  up?  Is  it  not  to  a  iso-zss  day 

very  great  extent  also  the  philo-  SJO-sss  day  s-’i 

aophy  that,  after  all.  it’s  only  canadas 
money;  that  we  dare  never  go  3/ss  .... 

back  to  balances  because  if  we  do.  3/««  •  •  ■  • 
too  many  chickens  would  flyj  3’i/J9  .... 

home  to  roost  for  any  government  j  Provincial* 
to  handle?  1  om.  3/7o 

Let  us  just  take  a  quick  look  at  I  "/*"■ 

what  has  added  to  the  pressure  ‘Prime  Ra 
ef  cost  inflation.  isuppued 

There  is  this  business  of  a 
standard  of  living.  Individuals  are^ 


Money  and  Capital  Markets 


TUESDAY  CLOSE 


- MONTREAL— 

This  Last  Year 
week  week  aeo 
<fc  %  % 


- NEW  YORK - 

■  this  Last  Year  .  ™  .  ,  ,  , 

week  week  ato  Although  Shell  was  reticent  in  lung  time.  They  have  yielded  such 

I  7  ,  *.  making  any  foreca.sts  about  thejma.ior  field  discoveries  as  Turnerj 

Call  Money  4  ^-4 4Vi-4  5  3-3V4  | possibility  of  a  big  gas  field  being, Valley,  Jumping  Pound  (which 

Treasury  Bills  idcvelopcd  at  Waterton.  it  is  a  fact ! supplies  a  large  part  of  the  city 

9(1  day  3.14  2.W  2.65  (hat  no  isolated  gas  well  has  ever  of  Calgary  with  natural  gas), 

ommercial  Paper  been  drilled  to  completion  at  such  Pinch'er  Creek  and,  recently.  Sa-! 

270  day  ..  3»/*-4  3H-4 3>/4-3*/2  ^  Sreat  depth.  The  new  discovery jvanna  Creek.  Natural  gas  is  the! 

well  finished  drilling  at  14.045  predominant  gift  of  nature  to  this' 
t,ONDOfr  "®3*'ly  3  year's  work,  region,  but  gas  here  has  more 

resaury  BiUs  '  to  comc  close  to  the  western  Ca-  chance  of  getting  out  to  market ! 

90  day  ..  3.80  3.83  4.95  nadian  depth  record  held  by  an- than  in  most  other  areas  of  Al-' 

other  of  Shell's  gas  wells  (in  the  berta.  It  is  close  enough  to  the 
*’’"'**  Jumping  Pound  field).  international  border  that  some; 

^3/60  4  45  4  44  4  51  ^^°*’®  impoftaut  than  the  in-  plan  such  as  that  proposed  by 

3/68  ....  5.22  5.10  5.10  formation  disclosed  about  thejWcstcoast  Transmission  Company 

i',/73  ....  5.23  5.10  4.74  tcst  run  was  Shell's  purchase  ofiLimited  for  Savanna  Creek  will 

an  adjoining  Alberta  Government  likely  be  adopted  eventually.  This! 
da  Greenshieids  and  Co  drilling  reservation  to  the  south-  trend  will  have  a  material  effect ; 

of  Canada  I  [east.  This  block  of  11.047  acres  on  the  development  of  Waterton' 

iwas  picked  up  at  the  Crown  re-  Park  gas.  I 


;|lts  .strategic  wildcat.  Shell  Water-, Mississippian  Turner  Valley  for-' 
,ton  Park  1.  Isd  4-2I-4-lw5,  gave  up  mation.  The  average  price  per 
a  flow  of  .six  million  cubic  feet  acre.  $293.40.  was  the  highest  of 
per  day  of  wet  gas  on  production  all  Ihe  parcels  in  Ihe  sale, 
ite.sts  throu.gh  a  narrow  choke,  in-  Thu  Rocky  Mountain  range  and 
Idicating  one  of  the  mountain  re-  'he  foothills  to  the  east  have  been 


gion's  best  wells. 


alluring  to  Ihe  oil  industry  for  a 


Out.  3/70  4., 

Quf.  3/69.  4.; 

*  Prime  Rates. 


Commercial  Paper 


Tresaury  Bills 


-IfONDON- 


(Supplied  by  Ro.val  Bank  of  Canada.  Greenshieids  and  Co., 
and  Dominick  Corp  of  Canada  I 


90  dzy 

3.80 

3.83 

4.95 

U.K.  Bonds 

21</57  .... 

4.33 

4.25 

4.19 

3/60  .... 

4.45 

4.44 

4.51 

3/68  .... 

5.22 

5.10 

5.10 

4',/79  .... 

5.23 

5.10 

4.74 

What's  Inside  V 


Index  te  Cempaniez  .  2 

Are  We  in  a  New  Era  in  the  Stock  Markets?  .  3 

Your  Life  Insurance  —  A  Solution  of  the  Business  Liqui¬ 
dation  Problom  4 

Your  Fire  end  Cesuelty  Insurance  —  The  Basis  of  Credit 
and  Modern  Business  5 

Lets  ef  Money  Hidden  Away,  But  What  Is  It  Doing?  — 
Tempus  in  Dublin  .  4 

Investors  Inquiries  Are  Answered  —  on  Smelters,  Con- 
selideted  Paper,  Dem.  Foundries,  Hiram  Walker  .  7 

Trade  Fairs  As  a  Booster  for  Nation's  Trade  end  Shipping 
Facilities  .  12 


•  think  (hat  the  ratio  of  oil  produc¬ 
tion  helween  the  Middle  Ea.^t  and 
Ihe  We.stern  Hemisphere  will  re¬ 
turn  al  an  early  date  to  what  it 
was  before  November. 

After  Abadan,  alternative 
snurees  of  supply  were  quickly 
found  and  Persian  output  ha.s  not 
regained  its  former  leading  posi¬ 
tion  in  world  oil  production.  At  the 
v  ery  Iras,  it  does  not  .seem  pos¬ 
sible  that  ciirrenl  Western  Hem's- 
phere  production  can  he  .suddenly 
cut  down  to  make  way  for  the 
former  Middle  East  output. 

This  is  just  one  more  reason 
why  Nasser  has  not  so  many 
friends  in  the  Middle  East  as  he 
had  at  one  time.  But  in  this  re¬ 
spect  the  advtange  tn  the  We.st 
.may  he  fleeting.  For  better  or 
worse,  Nasser  is  the  president  of 
Flgypt  and  we  will  have  to  come 
to  terms  with  him. 

We  are  entitled  to  hope  that 
given  enough  rope  he  will  hang 
I  himself,  hut  British  foreign  policy 
will  have  to  he  realistic  in  the 
I  (Continued  on  Page  11) 
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Shawinigan  Closes  Down 
Its  Titanium  Pilot  Plant 


DIVIDEND 

DECLARATIONS 


Canodion  Horn*  AssHranc* 
Director 


ClosinE  down  of  thr  pilot  plantrstate.s  that  sale.*  of  that  company 
which  ha?  been  operated  since' in  the  first  quarter  exceeded  those | 
1954  by  The  Shawinigan  Water  for  the  same  period  of  1955. 


and  Power  Co.  for  te.sfing  of  a  Production  costs,  however,  have  AbiuM  t.  a  p.  r 
new  process  for  the  electrolytic  shown  an  even  greater  increase.  Acidfa-AUanue  su<!«r  c 

production  of  titanium  sponge  is  he  says,  owing  to  higher  wqges  5*1315  mm!uc  ci'' 

announced  by  J.  A.  Fuller,  com-  and  also  in  part  to  technical  prob-  Asnew  itarpttss  c 

pany  president.  lems  related  to  the  starting  up.Jfno'ma  *ste?i**  **' 

“It  appears,;'  Mr.  Fuller  sayS|Of  a  new  carbide  furnace,  which  Aluminium  Ltd. 


Shawinigan  shareholders,  that  fur-  Business  of  Can 
ther  research  work  will  be  neces-  and  Chemicals  Ltd 
sary  to  determine  the  possibilities, during  the  quarter  than 


laii  ncsiiH.  Xndian  National  Si . 

was  better  Ansio-c'dti.  uiu  Ltd.  c. 

lOSfi  ‘  Anslii-Cdn.  Tel.  Co.  Cl.  A 
2:’ 1 '"*l®-Huroni»n  Ltd.  St. 


in 


terial  of  sufficient  purity  to  meet  Maurice  Chemicals  Ltd.-  has  ^•'•'wtre  ci.  .t 

today's  standards  In  the  mean-  joyed  business  at  approximately,  ASI;“;S!!'»e,*c5?r'?ice  c* 


tanium  sponge  by  other  processes  ter  of  1956.  as  also  has  the  United  a  a  oh 

has  brought  about  some  excess  of  States  associated  company.  Sha-  **"'< 

supply  and  consequent  price  re-;winigan  Resins  Corp.  of  Spring- BaihS?»t  p  a  p*!  a* a 

duction.  which  have  decreased  the  field.  Mass.  Business  of  B  .\i-|Bird  t  ontu-ucuon  Vo  t 


profit  potential  of  commercial  pro-  Shawinigan  Ltd.  was  considerably '|5”'5{55  coK  m  n'a  s-?  pm 
duction."  better,  he  says,  and  the  demand  Sraniinrd  cord,  u  a 


In  19.54  the  company  was  hope-  for  the  company’s  products  has  *r»ntford  cord  a  a 
ful  that  the  new  process,  devel-  been  well  maintained.  ‘  anVi*  a  T»nk  c"  c 

oped  by  its  research  department'  Dealing  with  Shawinigan  Water  Bridw  a  T»nit  co.  ptd. 
might  .solve  the  then  existing  bot-  and  Power  operations,  message. if  ^  ^ 

tlenecks  of  high  cost  and  complex  slates  that  the  total  amount  of.Brcmn  co 
processing  which  were  limiting  water  in  storage  in  the  St.  Mau-I"'’'"*"  gpm  s» 
production  and  .suppply  of  titan- rice  Valley  re.servoirs  at  the  end  *"****  r\  oc 
ium  sponge  for  refining  The  ex-  of  Jfarrh  was  102  per  cent  of  lhe{:5™P';f"j 
pansion  of  production  since  19.54  long-term  average.  With  normal  canod*  cement  c 

has  arisen  partly  from  other  new  rainfall  and  run-off  during  the,  foi™*"'  . 

processes  developed  in  the  U.S.  spring  and  summer,  it  is  expected  Canada*  rnlil  ci.  a  ..... 

In  connection  with  operations  of  that  water  conditions  will  be  satis- Canada  Foundries  ci.  a 
Shawinigan  Chemicals.  Mr.  Fuller  factory.  c«JdI  .Mahina  c  . 

j  Canada  Mallini  Pfd. 


Bowes  Co.  Net 
For  1956  Down 


to  continue,  but  it  is  too  early  to  ^5553*  saVeway^pM**** 
form  opinion  regarding  results  for  V.nada  steamahip  pm  sa  .. 

the  latter  half  of  1957.  Conditions  Canada  vmeiara  . 

in  the  industry  are  far  from  buoy- ,^5, ci  a 
_  ant  Importations  continue  with-'caieiii  rood  ci  a 

Tear.  ..d.d  December  Mat  fut  abatement  and  are  ‘a^ing  a  cj.eiu  C'  *  “‘r. 

U5«  iJM  larger  share  of  the  market  with  aVewSU  pm 
consequent  keener  competition  lor  rdn  cannera  ci.  a 
the  balance  of  this  domestic  mar-  ^t'Ss-Mor«  c 
ket.  Cdn.  General  Dectrie 

’’i  The  two  oversea.s  subsidiaries  idn.  ire  .Machine  ci  a 

are  in  s  strong  financial  position  ^ 

A  reduction  of  about  25  per  rent  and  are  able  to  take  advantage  of  on  pid. 

fn  net  earnings  after  all  charges  improved  profits  a.s  soon  as  the  rdn.  w  pm. 

a,^  compared  with  preceding  year  The  rh?'v *icr‘ *rnrp'"'(' *' 

15  shown  in  annual  report  of  Bowes  results  of  the  affiliated  com-  c>'iea  Hcatm*  co.  i.td. 

Co.  Ltd.  and  subsidiaries  (nr  year  -aniVs  am  higher  than  for  same  enrAcnour-wnii.m*  .s*. 

-j-d  ,ic.  lose  Ral.  Combined  En'erpri.sec 

Ofii  „d  lac*  ..aa..  ( onicderilion  Lile  . 

onfedernimn  Lite 
onlrderalinn  I.ile 
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ended  December  .5l.st.  19,56.  na,-  j,,, 

ance  sheet  shows  a  modest  con- _ 

traction  in  net  working  capital  ..  •  ,  *  JJ* 

which,  however,  is  still  impressive ||Vl0lS0n  S  AdulD^ 


2.00 

2.00 

2.00 


with  current  assets  of  64.656.720  , 

and  current  liabilities  of  *1.812.135  Ta  JorOntO  Plant 
as  compared  with  *4.22.5,727  and  ''' 

*1,318.347  respectively  at  end  of 
1955 
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Consolidated  Thealre.s  CI.  A 
Consnlidated  Theatres  Cl.  B 
'  onsumers  Glass 
Continental  Life  Insur. 

cons.  Discovery  Yellowknife  _ 

|H.  Corby  Cl.  A  Sa .  1.00 

-  !H.  Corby  CI.  B  Sa .  1.00 

Because  of  the  steadily  increas- b.  l.  crain  . .  .  .w 

Crow’s  Nest  Pats  Coal  Sa .  .. 


.374 

1.30 


demands  for  its  products. 


In  directors  report  A.  W  BailllC.  iIBo  — y.— ™  ‘'.'’'■'I'''’  Distillers  Corp-Searramt 

president,  states  that  profit  forMolsons  Brewery  fOntano'  Ltd.  Dome  .Mines 
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year  under  renew  was  more  real-  has  found  it  necessady  to  expand 
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.17>-i 


istic  than  in  previous  5  ears  since  Toronto  brew*ery  Dominion  Scottish  ins- 

trading  conditions  are  more  com-  ...  .  Dominion  store.s 

..nc  on  onm  The  nCW  facilities  AVill  provide  Dominion  Tar  C 
petltice  and  mark-up.  on  com-  non  harrolc  of  aBHitlnnal  ro  P'’™''>*n  T»r  Pfd 

nany'.A  lines  are  not  keeping  pace  mr  24.000  barrels  of  additional  re-  oonnacona  Paper  c 
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with  rising  cost'. 


Better  1st  Quarter 
For  Silknit  Ltd. 


frigerated  storage  rapacity,  in  Knotenav 
be  Economic  Im . 
Eddy  Paper 
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Power  Pfd. 
Trust 


gla.'s  lined  tanks,  and  will 
housed  in  an  extension  of  the  ex-  emv  p«erci  a 
i'ting  Cellars  building.  The  added  Ei.rtro'us  r^rr 
.structure  will  he  planned  for  an  Faiconbndge  s-.ckei  sa 
ultimate  height  of  six  .storeys,  but  Falconbridge  VlrV-.l  S»  extra 

-  v  ill  be  built  tP  only  three  storeys 

Profits  of  the  Canadian  rom-  under  the  present  program  Fittirg*  li-c  '  n.  a  ,sa 

pames  of  Silknit  Ltd.  in  the  fir.'i  The  brewery,  located  on  Fleet  Canada  ri  a 

-  -  f.o*p  of  ranad*  ci,  r 
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quarter  are  ronsidcrahly  higher  .Street  near  the  Canadian  National  r 
than  a  year  ago.  M.  H  F.pstcin.  F.xhihition  grounds,  was  com-  s  .1  Freman  < 
president,  stated  at  the  annual  pitted  in  August.  19.5.5.  and  is  f;«„neau  Power 
meeting  .Net  consolidated  sales  notable  not  only  for  its  operating 


.fun# 

•lun^ 

•fun# 

•fun# 

Jul?- 

.fun# 

•fune 

•fun# 

•fun# 


May 

May 


Mav 

.fun# 

.lune 


^  ^  .  ..  .  -  V..0.S1...  A.  (  0.  U. 

m  the  Coaticook  weaving  division  standing  appcarancf.  Grafton  l  co.  ci. 

last  July.  The  design  and  construction  of  ^ 

■'  Great  Lakes  Paper  C 


Ad'-ance  orders  presently  nut-  the  extension  will  be  undertaken  ^rrat  Lakes  Pa^r  ci 
standing  are  higher  than  a  year  by  Stone  A  Webster  Canada  Limit-  •.-.esum  time 
ego.  Mr,  Epstein  said.  The  trend  ed  who  managed  the  eonstruction  Hahn  Brass  c 
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of  improt  ed  earnings  is  expected  of  the  original  Brewery. 


BRITISH  COLUMBIA  ELECTRIC  COMPANY  LIMITED 

NOTICE  OF  MEETING  OF  BONDHOLDERS 


NOTICE  IS  HEREBY  GIVEN  thit  • 
meetir.j  ef  holder*  of  ♦he  Fir«t 

Mcrt^Agt  Bonds  ef  til  *er!e*  ef  British 
Columbu  Eiectr’.e  Comptny  Limiied. 
'hereinafter  culled  th#  'Crmptr?''' 
issued  under  and  secured  oy  a  I^ed  ef 
Trust  and  Morigaffe  hereinafter  aern*. 
♦line#  referred  tr  a*  rhe  ‘Truat  Deed  » 
dated  ae  of  2nd  .Tanuary.  1947,  mad* 
by  the  Company  ’n  favour  of  Montreal 
Trust  Company  thereinafter  called  th# 
'Trustee”!  and  Indenturet  surplemep.- 
♦a!  thereto,  wi!!  he  he’d  at  970  Burrard 
Street  in  th*  City  of  Vancouver,  British 
Columbia  Canada,  on  the  ?Sth  day  of 
June.  1957  at  the  hour  ef  11  o'clock 


resoiutioaa  adopted  this  da*  and 
♦he  alteration*  and  addition*  eon- 
♦a:ned  therein  .  and 
fb»  *0  lanctien  amendments  ‘o  the 
Deed  dated  as  of  !*t  July.  194.4 
vecurini  the  Genera!  MoriEaire 
Bond?  of  British  Columbia  E’e^*- 
♦ric  Railway  Company  L:m’»ed  tis 
♦*move  iny  limitation  therein 
'•ontained  upon  the  rate  of  inter- 
•**  payable  on  the  Bonds  issued 
♦hereunder. 

'0  each  rase  in  such  form  as  Cour.iel. 
as  denned  in  paragraph  (ni  of  Clause 
1  o*  the  Deed  dated  as  ef  2nd  Jar.uai^-. 
may  advi*e  is  necessary  or  desir* 


in  the  forenoon  for  the  purpose  of 
roiuiderinr  .ud  pMsiry,  •.  Eytriordir-  -h;,,  notic  i,  given  nur»-J»nt  to  the 
try  Ee»o!ution»  purjuxnt  to  the  prov>  nrovuions  of  the  Truit  Deed  to  the 
.-.on.  of  me  Trust  Deed,  -he  fell-5wir.g  ,h«t  any  Extraordinary  Rosolu- 

reso.utions  or  resolution*  to  similar  t.iona  passed  at  the  said  meeting  or  ary 

•fleet,  namely;  adjournment  thereof  shall,  if  passed  in 

;.  That  this  Meetine  dr  aseen*  to  accordance  with  the  provisions  contained 
♦he  Deed  of  Trust  and  Mortsrasc  dated  ♦n  the  Trust  Deed  in  that  behalf,  be 
«s  of  2nd  Ja.nuary.  19}.'  made  by  the  bindifft  upon  all  the  Bondholder*  and 

Company  in  favour  of  Montreal  Trust  upon  .each  and  every  Bondholder  whe* 

Company,  as  Trustee,  securinff  th#  ^her  present  or  absent  and  that  ♦he 

Company  s  first  Mertsra^e  Bonds  Trustee  shall  be  bound  to  give  effect 

beinc  amended  as  follows-  thereto  aecordinirly. 

'a»  By  deletinr  from  Clause  9  ♦he  Pursuant  to  the  provisions  of  the 
words,  figure*  and  punctuation  Trust  Deed  and  regulations  made  by 

■'not  exceeding  per  centum  ^be  Trustee  thereunder: 

's'*?!  per  annum.”  Each  holder  of  Bonds  which  are  neither 

'bi  By  deleting  from  Clause  47  th#  ^ully  registered  Bonds  nor  coupon  Bends 
words  and  figure*  "not  exceeding  --egistered  a.s  to  principal  only  who 

*5’e  per  centum  per  annum  .  desires  to  be  present  and  vote  at  the 
'e)  By  deleting  the  words  and  figure*  meeting  or  any  adjournment  there- 

'  not  exceeding  five  per  eentum  tnay  *0  'io  upon  producing  his  Bondi 
•  b^rf  per  annum  '  wherever  thev  thereat. 

appear  in  the  charging  clause  Ea'*h  holder  of  fuiK  registered  Bond* 


entained  m  any  of  the  Indenture* 
enpplemenul  to  the  said  Deed, 

5  Tha*  this  Meeting  do  assen»  »o 
♦he  Deed  of  Trust  and  Mortgage  dated 
as  of  2nd  January,  1917  made  bv  the 
Company  in  favour  of  Montreal  Trnst 
Company,  a*  Trustee,  securing 


'©upon  Bond*  registered  as  to 
principal  only  may  attend  in  person  and 
vote  or  may  by  instrument  in  writing 
under  his  hand  appoint  any  person  a« 
proxy  to  be  present,  and  to  vote  for  him 
at  such  meeting  and  at  any  adjourr- 
ment  thereof.  ^ 

Each  holder  of  unregtsiered  Bonds 


Company  s  First  Mortgage  Bonds  He-  Hetiring  to  be  present  and  vote  at  the 
■nx  xm.ndrt  by  inMrt.nx  .fter  ,h.  producini  hi,.  Eondb 


f.-at  pirxxripb 
Cl»u».  127  th. 
Bxmeiy. 


?f  paraxrxph 

lotlowint  ptoviM. 


may  deposit  them  with  any  banl 
truat  company  in  Canada,  or  with  any 
hank  or  truat  company  in  the  United 
Provided  that  where  in  the  opinion  Statta  which  ii  a  member  of  the  Federal 
of  the  Truatee  the  eltect  of  an  extra-  Reserve  Syatem  of  that  country,  and 
nrdmary  reaolution  will  be  to  aanction  receive  in  exchange  a  voting  certiheate, 
or  aaaent  to  (i)  a  reduction  in  the  in  terms  satisfactory  to  the  Trustee, 
pnneipaJ  amount  ef,  or  an  extension  which  will  entitle  the  holder,  named 
of  the  dau  of  maturity  of  the  princi-  therein  to  be  preaent  and  vote  at  auch 
pal  ef,  any  Bend,  or  (ill  a  reduction  meeting  ahd  any  adjournment  thereof 
tn  the  ratp  .of  interest,  or  the  amount  and  to  appoint  a  proxy  to  represent  end 
of  any  premium,  payable  on  any  Bond,  vote  for  the  holder  et  such  meeting  and 
or  (iti)  the  creation  of  any  lien  rank,  at  any,  adjournment  thereof  tn  the  same 
ing  prior  to.  or  on  a  parity  with,  the  way  as  if  the  person  so  present  and 
lien  of  this  Deed  with  respect  to  the  voting,  either  personally  or'  by  proxy, 
whole  or  any  part  of  the  mortgaged  were  the  actual  bearer  of  the  Bonds  in 
premises,  nr  (iv|  a  modiAeation  of  tesdect  of 'which  such  certificate  was 
•he  proviaiona  governing  thi  establish'  issued  and  had  produced  .tha  same  at 
ment  and  operation  of  anv  sinking  such  meeting  or  adjournment  thereof, 
f-und  created  -for  tha  benefit  of  any  Rohde  so  'deposited  will'be  returned  on 
Bonds,  or  (v)  a  reduction  in  thp  per-  ^rlcmand  after  the  said  meeting  and  all 
eentage  reouired  ih  order  to  sanction  adjournments  therenl  and  up  to  12  noop 
op  aaaent  to  any  of  the  things  last  of  the  day  preceding  ihe  day .  of  the 
above  enumerated  in  lii,  (iij.  liii'  said  meeting  or  12  noon  of  the  dav 
and  liv),  such  resolution  shall  nol  he  preecd.ng  the  day  of  any  adjournment 
efieetiva  unless  it  is  earned  by  the  -hereof.  Bonds  returned  before  the  meet- 
affirmai.ve  vote  of  holders  of  not  less  ing'or  before  any  adjourfihient  thereof 
than  Sixty-six  and  Two-thirds  per  shall  nol  ha  voted  unless  produced  at 
eentum  (66ts'el  >n  principal  amount  the  meeting  and  any  voting  certificate 
of  the  Bonds  then  outstanding  and  in  or  proxy  with  respect  to  such  Bonds 
addition,  if  the  meeting  is  in  the  shall  be  deemed  to  have  been  caneelled 
opinion  of  the  Truatee  a  aerial  meet-  and  revoked  upon  re-delivery  of  the 
ing,  by  the  affirmative  vote  ef  holdera  Bonds  io  the  holder  thereof, 
of  not  less  than  Sixty-six  and  Two-  The  Company  will  pay  the  reasonable 

thirda  per  centum  (66'i%)  in  prin-  rharge  of  any  bank  nr  trust  company 
eipal  amount  of  the  then  outatanding  accepting  Bonds  for  deposit 
Bonds  of  each  series  affected  aa  afora-  a  pioxy  need  rot  he  a  Bondholder, 
aaid.  Forms  for  depositing  Bonds  not  regis- 

2,  That  Montreal  Trust  Company  as  tered  as  to  principal,  forms  of  voting 
Truatee  under  the  Deed  of  Trust  and  certificates  and  forms  of  instruments  of 
Mortgage  dated  as  ef  2nd  January,  proxy  with  general  instructions  and 
1947  made  by  the  Company  in  favour  the  .President's  letter  explaining  the 
of  Montreal  Truat  Company,  aa  True-  need  for  the  foregoing  additions  to  ar-- 

.  .  ' _ : _ .1..  e. _ Oi  —  .  ,h*  Tei,.,  need  mee  1 


Hahn  Brass  CI  A 
HaJlnor  .Mines 
Hamilton  Cotton  C 
Hamilton  Cotton  Pfd. 
Hendersh-R  Paper  C 
Hendershot  Paper  Pfd 
Henry  Morgan  C. 

Henrv  Morgan  Pfd. 
Bollinger  Coni  Gold 
Hollinger  Com  Gold  extra 
Home  Oil  Cl  A  Sa. 

Frank  w  Horner  CI.  A 
Hudson  Bav  .Mining 
Hydro-Electric  Secs  Cl  B 
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May  31 
May  31 
May  31 
May  31 
May  10 
June  26 


Indujtrial  Acrep’ance  C 
International  Paper  C 
International  Paper  Pfd. 
International  Meta!  Cl.  A 
fnternaUonal  Metal  CI.  B 
International  Metal  Pfd  . . 
International  .Nickel  C 
International  Pete. 
International  Utilities  C 
Investment  Foundation  C 
Investment  Foundation  Pfd. 
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3  00  75 

4,00  1.00 
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June 

May 

May 

May 

June 
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20 


May 

lune 


John  Labatt  . 

Labrador  .Mining  . . 

Lake  of  the  Woodi  Pfd. 
Lamaque  Gold  Sa. 

A.  Lambert  Cl  A 

•A.  Lambert  Cl.  A  . 

A.  Lambert  Cl  A  _ 

A  Lambert  Cl  B  . 

.A.  Lambert  Cl  B  .  . 

■A  Lambert  Cl.  B 
Laura  Secord 
Loblaw  Inc 
Loblaw  Cos  Cl  A 
Loblaw  Cos.  CI.  B 
Loblaw  Groceterias  C 
London  Cdn  Inv 


1.20  .30 

.25 

7.00  1.23 


1.00 

1.j0 


.40 

3.00 


.374 

.10 


July  1 
June  28 
June  3 
Ju-ie  1 
June  29 
Sent.  30 
Dec.  31 
June  23 
sept  30 
Dec.  31 
June  1 
June  1 
.Tune  1 
June  1 
June  1 
July  2 


June 

June 

May 

May 

Junt 

Sept. 

Dee. 

June 

Sept 

Dec. 

May 

May 

May 

May 

May 

June 


.Madsen  Red  Lake  Sa 
Mailman  Corp  Pfd. 
-Maple  Leaf  Gardens 
-Massey-Harris  C 
Mining  Corp 
Minn,  tc  tJnt.  Paper 
J.  S.  Mitchell 
Modern  Containers  C 
Modern  Containers  Cl  A 
Montreal  Trust 


June 

July’ 

.luly 

June 

June 

July 

JuLv 

.luly 

July 

July 


13 


May 

luly 

July 

May 

May 

.'lay 

June 

June 

June 

June 


N.S.  Light  tc  Power  4"-  Pfd 
.N'.S.  Light  A  Power  4'2"o  Pld. 

N.S.  Light  A  Power  5", . 

National  Drug  (  . 

.National  Drug  Pfd . 

National  Hosiery  Cl.  A  . 

.National  Hosiery  Cl  A  . 

National  Hosiery  Cl.  B  .  . 
New  Dickenson  Mines  Sa. 

Nor.  Cue.  Power  C 

N'orandi  Mines  . 

■Normetal  Mining  . 

North  Sur  Oil  CI  .A 

North  Star  Oil  Pfd  . 

Northern  Que.  Power  Pfd. 
.Northland  Util  Pfd  Sa 


4.00  I.no 
4.50  1.124 


2.30  .63-4 

2.75  69 

3  50  2.73 


June  1 
June  1 
June  1 
June  I 
June  1 
Julv  2 
Oct.  1 
July  2 
May  28 
July  25 
June  14 
June  28 
June  13 
July  2 
June  IS 
June  1 


May  6 
May  6 
May  6 
May  .3 
May  3 
June  7 
Sept.  6 
June  7 
May  1 
June  28 
May  17 
May  31 
May  15 
June  3 
May  24 
May  13 


Ogilvie  Flour  Pfd 
Ontario  Jockey  Club  C  Sa. 


May 

May 


Page-Hersey  Tubes 
Paton  Mtg  C 
Placer  Development  Sa 
Powell  River 
Powell  River  extra 
Price  Bros  Pfd  Sa 


July 

June 

.Tune 

June 

.June 

July 


June 

•May 

May 

May 

May 

May 


Uueber  Power 
Quemoni  Mining 


28 


June 

May 


tae  securing  the  Company's  First  amemlments  of  the  Trust  Deed  may  be 
Mo’rtgata  Bends  he  and  it  is  hereby  obuined  on  application  to  any  offica  an 
autheriaad,  diracted  and  requested:  Canada  of  Montreal  Trust  Company  or 
(a)  te  anter  into  an  Indenture  supple  in  Ihe  United  States  to  The  Royal 
mental  to  the  said  Oaed  to  gi  Bank  of  Canada  Trust  Company,  68 

effect  to  each  and  all  of  tl  Milhara  titreel.  New  Yosk,  N.A' 


DATED  at  Vancouver  Canada  thij  22nd‘ -‘av  o.  Mas  ISv. 

BRITISH  COLUMBIA  ELECTRIC  COMPANY  LLAflTED 

1  G,  ■woodw  ard. 

Secretary.- 


Rec<  es  .MacDonald  .Mines 
Renabie  .Mines 
Renold  (  hams  tl.  A 
Kenold  Chains  extra 

Ilenold  (  hams  Cl  A  . 

Renold  Chains  extra 

Holland  Paper  CL  A  . 

Rolland  Paper  CI.  B  . 

Holland  Paper  Pfd . 

Royal  Bank  . 

Scythes  A  Co.  C  . 

Scythes  A  to.  Pfd . 

Shawinigan  WAP  'C*'  ... 

Shawinigan  W.  A  P.  4%  .. 
Shawniigan  W.  A  P.  44-76 

Sberwin-W'UUams  Pfd . 

Shirrilf-Horsey  C  . 

Sicks  Brewerias  . 

Siema  Mines  Sa  . 

Silknit  Ltd  C 


1.18 

1.10 


.134 
.02  ■ 
.38 


1.00 

1.23 

-g.UO 

2.90 

2.25 


June  3 
June  13 
.luly  I 
July  1 
Oct.  1 
Oct.  I 
June  1 
June  1 
June  U 
June  1 
June  1 
June  I 
May  24 
July  2 
July  2 
July  2 
Juno  15 
June  29 
July  28 
June  13 


May 

May 

June 

June 

Sept. 

Sept 

May 

May 

June 

Apr. 

May 

May 

Apr. 

May 

May 

Junt 

May 

May 

June 

May 


DIVIDENDS 

And  Other  Official  Notices 


CANADA  PERMANENTI 

MORTGAGE  CORPORATION  | 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 


AT  -  i,  Bc-oK.,  nvo.  o  Notice  is  hereby  given  (haf  the 

Notice  IS  hereby  given  that  a  Dividends  have  been  de-: 

Dividend  Jt  Ninety  Cents  per  blared  for  the  quarter  ending  .July, 

share  on  the  paid-up  Capital  Stock  31st.  1957,  payable  August  1st.  1957  Notice  is  hereby  given  that 


BANQUE  CANADIENN 
NATIONALE 

QUARTERLY  DIVIDEND 


of  the  Corporation  for  the  current  to  Shareholders  of  Record  July  of  three  per  cent 


(3% 


quarter  has  been  declared,  the 


same  to  be  payable  Tuesday,  the 
Second  day  of  July  next,  to  Share¬ 
holders  of  record  at  the  close  ofj 
business  on  the  Fourteenth  day: 
of  June  1957. 


By  Order  of  the  Board. 


GEO  D  LAVEROCK, 
Secretary.  I 


iROSAIRE  COURTOIS.  C.A.,  whose 
1,^  'election  as  a  Director  of  Canadian 
1.874 1  Home  Assurance  Company  is  an- 
;5i’)  nounced.  Mr  Courtois.  senior  part-  Toronto.  May  15th,  1937 

•j®  ner  of  Courtois.  Fredette  &  Co.. - 

i  J"  Chartered  Accountants,  is  an  offi- 
23  cer  and  director  of  numerous 
Io’*  Companies  and  organizations.  He 
.35  is  a  past  President  of  the  Institute 
^  of  Chartered  Accountants  of  Que- 
bee  and  is  on  the  Council  of  Cham- 
VI  bre  ric  Commerce.  Montreal. 


4Vj^  Preferred  Shares 

The  regular  quarterly  Dividend 
of  56>4C  per  share 

Common  Shares 
A  quarterly  Dividend  of  30c 
per  Share 

By  Order  of  the  Board 

T,  E  MCDERMOTT. 

Treasurer. 

Montreal,  May  16th,  19.57 


has  been  declared  by  the  Direc 
tors  of  Banque  Canadienne  Na 
tionale  on  the  paid-up  capital-stocl 
of  the  Bank  for  the  quarter  endini 
on  the  31st  May  1957.  This  div 
dend.  bearing  .lumber  265,  will  bl 
payable  at  the  Main  Office  or  aj 
the  branches  of  the  Bank 
after  the  first  day  of  June  1957,  ti 
shareholders  of  record  on  May  13| 
at  the  close  of  busine.ss 


By  Order  of  the  Board 


Johns'Manville 

Corporation 

DIVIDEND 


3.,'J 


Can,  Machinery 
Earnings  Lower 


Tho  Board  of  Direc¬ 
tors  doclared  a  quar¬ 
terly  dividend  of  50c 
per  share  on  the 
Common  Stock  pay¬ 
able  June  7,  1957  to 
holders  of  record 
May  27,  1957. 


.67 


.31) 

.69.,  , 

.6-1'  I 

.85*  |Op»r.  Profit 
.85'  I  Net  Earning* 
1.124  Per  Sbere 
.93-,  I  Work.  Cepitel 
.564  Curr.  Rttio 


Teir*  ended  Jenatrv  31*t 
1957  1958 

$ 

295.313 
31348 
n  51 
1.798.089 
8  8—1 


ULRIC  ROBERGE, 
General  Manager. 


DISTILLERS 
CORPORATION 
SEAGRAMS  LIMITED 
DIVIDEND  NOTICE 


10  OOt 

6U 

2. 00. 


A  contraction  in  operating  profits 
and  in  net  earnings  after  all 
charges  is  shown  in  annual  report 


I  Notice  is  hereby  given  that  a 
dividend  of  thirty  cents  (30c  I  per 
share  in  Canadian  currency  on  the 
!  outstanding  Common  Shares  of  the 
j  Company  has  been  declared  payable 
June  14,  1957.  to  shareholders  of 
record  at  close  of  business  Mav 
24.  1957 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given 


that 


By  order  of  the  Board. 

H  C.  C(^X. 

Secretary. 

5  ''^  of  Canada  .Machinery  Corp.  Ltd  in  ‘he  following  Dividends  have  been  May'i^igqr, 

,  declared  for  the  quarter  ending  on  - - - 

VO"  annual  report  for  fiscal  yea.'  ended  3^.,  rfay  of  July.  1957 

i.,>»  .lanuary  .51,'(.  19.56  Balance  sheet  On  the  Preferred  Stock,  one  and 
.05  reveals  net  working  capital  about  one-half  per  cent  il':'’ri  payable 

,  *2.50,000  lower  than  al  end  of  pre-  1st  day  of  August  to  Share-  ti-’s'i  ”5’’  Dividend  No  43 


CflbHibQ- 


DIVIDEND  NOTICE 


Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able,  July  1.  1957,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business,  June  1.  1957,  on  the 
following  outstanding  shares  of 
ABITIBI  POWER  &  PAPER 
COMPANY.  LIMITED: 
Preferred  28' sc  per  share 
Common  42'2c  per  share 
By  Order  of  the  Board. 

L  B  POPHAM. 

Secretary 

Toronto,  May  9,  1957. 


$iLtorwood  Dairies.  Jjmihed 


I  .58  rrriinc  vpar  uilh  riirrpnt  ac^plc  holders  of  record  Of  the  2nd  day  .Notice  IS  hereby  given  that  the 
5  m  >P3r  Wlin  current  assets  ,  .  ,  •'  regular  quarterly  dividend  of  Fil- 

down  at  $2,028,123  from  $2,240,138  teen  cents  (loci  per  shaie  has  been 

*;rii  land  current  liabilities  somewhat 

higher  at  *230,034  as  compared  wth  *450'  per  share,  payable  on  able  July  2nd.  lflo7.  to  shareholders 

$198,913  ''he  15th  day  of  August  to  Share- 1 of  record  as  at  the  close  of  business 

In’  directors’  report  Dieter ! of  ff’e  fSth  day 


Melchers  Distilleries 
Limited 

DIVIDEND  NOTICE 
Preferred  Cumulative  Dividend 
No.  41 

NOTICE  IS  HEREBY  GIVEN! 


.50 

.70 

3.00 


.60 
.57.  it 


1.23 

.40 

.624 


Stinnes,  president,  states  that  vol¬ 
ume  of  business  increased  by  S3 
per  cent  over  the  previous  year. 

Extensive  additions  were  made 
during  the  year  to  existing  machi¬ 
nery  and  equipment  of  company,  MONTREAL. 

'371!  including  the  installation  of  a  hot  May  21,  1957 

7.5  treating  department,  considered - ^ - 

to  be  one  of  the  most  modern  of 
173  -its  kind  in  Canada  Additional 
machinery  and  equipment  is  on 
,50  order  for  the  current  year  In- 

■50  creased  depreciation  on  the  ma- 

60-  chinery  plus  extensive  repair 

00'  iw’ork  on  buildings,  machinery  and 
’r,  *  equipment,  was  responsible  for 
60  the  reduction  in  earnings  for  the  ^f  Twelve  and 


of  July.  1957. 

By  Order  of  the  Board. 

L.  P.  ROBERTON. 
Secretary-Treasurer. 


on  May  3!st,  1957 

Class  “B"  Dividend  No.  39 


Notice  IS  also  given  that  the  regu¬ 
lar  quarterly  dividend  of  Fifteen 


(30c)  per  share  (being  at  the  rate 
of  65o  per  annum)  has  been  de¬ 
clared  for  the  six  months  period 
ending  on  the  30th  day  of  June, 
!1957,  on  the  6%  Cumulative,  Par- 


IMPERIAL  TOBACCO  ! 
COMPANY  OF  CANADA, 
LIMITED 

DIVIDEND  I 

.NOTICE  IS  HEREBY  GIV’ENi 
war  responsible  for  '^at  an  Interim  Dividend  iNo  22.5 1 


^rr^d'o^^'throu&fnVc'irs?  .‘k"'-.:ticip.nfing.  Preferred  Shares  of  this 
Shares  of  the  Company,  payable .  Company,  payable  on  the  29th  dav 
July  2r,d,  1937.  to  shareho'.Jers  of  ju„e  jgj-  Shareholders  of 

[record  at  the  close  of  business  cn 
I  the  31st  day  of  May.  19,57 
I  By  Order  of  the  Board 


record  Ma-  3 1st  195 

By  Order  of  the  Board 

L  R  GR.AY 
Secretary 

London.  Ontario. 


Mav  15th,  1957 


GATINEAU  POWER 
COMPANY 


of  Directors 

S  MARCHAND 

Secretary. 


DIVIDEND  NOTICE 


CATELLI  FOOD 
PRODUCTS  LTD. 

NOTICE  OF  DIVIDENDS 


one-half  Cents  Quarterly  dividends  have  been 

.vear.  ,'12'2C)  per  share  on  the  paid-up  declared  of  S1.25  a  share  on  the  NOTICE  IS  HEREBY  GIVEN 

Director.',  president  stale.',  con- Comnion  Shares  of  the  Company  Cumulative  Preferred  Shares,  That  the  following  dividends 

sider  the  outlook  to  be  encourag-  has  been  declared  payable  on  share  on  the  SG'c  Cumula-  "'’tH  P^id  on  Mav  31st,  1957  to 

mg  and  have  every  reason  to  bo- Friday.  June  28.  1957  to  share- ^  ,  „  shareholders  of  record  on  May 


4.50 
.4 -.4 
2.37 


share-  ^  share  on  the  5*2 
lieve  that  1957  will  be  a  good  year,  holders  of  record  at  the  close  of  Preferred  Shares  and  3.5c  a  22nd!^”l957 

-  'business  on  Friday.  May  31.  1957.'share  on  the  Common  Shares,  in  “ 

1st  Qudrtcr  Gdin  Board.  leach  case  payable  July  1.  1957  to' 

H.  E.  JACKSON,  'holders  of  record  at  the  close  of; 

In  Gatineau  Net  Secretary,  business  May  31.  1957  Cheques  ini 

_  ; MONTREAL,  P.Q.,  payment  will  be  mailed  Stock! 

Gatineau  Power  Co  reports  net'l^th  May,  1957. _ Transfer  Books  will  not  be  closed.! 

earnings  for  the  first  quarter  of  .  j  ANDRE  E  GADBOlS.i 

1956.  3  months  ended  March  31st.  LOulaW  inC,  [Set 
net  earnings  after  all  charges 


Secretary 


equivalent  to  67.6  cents  a  share  Shows  Wide  Gain 

i  as  compared  with  56.2  cents  a  |  _ 

j”"'-'' share  for  corresponding  period  of'  With  sales  at  a  new  record  for 
50  [1956.  company  annual  report  of  Loblaw 

70  ;  Gross  revenue  for  period  under,^"*’  subsidiaries  for  fiscal 

ireview  amounted  to  $4,594,400.  up'^®^*"  coded  February  23rd  1937 
{’so  from  1956  first  quarter  figure  of  ^  shows  net  earnings  after  ail 

1.59  $4,065,500  and  net  applicable  to  charges  materially  higher  than  for 
^•^'’[dividends  on  preferred  and  com- j  Preceding  fiscal  period  at  $3,065.- 
.Vu  ,mon  stocks  was  up  at  $1,324,000  as  315,  equal  to  $3.66  a  share  on 
; against  $1,134,400.  [stock,  as  compared  with  $2,752,230, 

The  improvement  in  revenue  re-  equal  to  $7.78  a  share 


Hull.  PQ.. 
May  15,  1957 


a'  Twelve  cents  (.12c),  regular 
quarterly  dividend,  plus 
Thirty  cents  (  .30c).  adiiitional 
dividend,  on  each  Class  "A’' 
share. 

b)  Twenty-Five  cents  C2Sc),  re¬ 
gular  quarterly  dividend,  plus 
Thirty  cents  (.30c).  additional 
dividend,  on  each  Class  “B" 
share 


CANADIAN  CELANESE  LIMITED 

MONTREAL  (}UE. 


By  Order  cf  the  Board 

FOMEO  DESJARDINS. 
Secretary-Treasurer 


The  Board  of  Directors  has  this  dav 
taken  the  following  action  with 
resjject  to  Dividends: 


Preferred  Shares,  $175  Series 

Forty-three  and  three-quarter  cents 


Labrador  Mining  and 
Exploration  Company 
Limited 

INTERIM  DIVIDEND  NO.  1 


NOTICE  IS  HEREBY  GIVEN 
that  an  interim  dividend  of 


.30 

.90 

.25 

3.50 


ine  improvemem  in  revenue  «  ouenr.  i  n-hirk  ckaii  k-  « 

port  points  out  resulted  in  large  [  Sales  for  latest  year  totalled ;  for  the  three  montS  k"* 

measure  from  the  sale  of  excess  $241,495,440  as  compared  with  pre-  k,.  ,i,„ 

power  available  due  to  favorable jvious  year's  figure  of  $211,910,835. 
water  conditions  on  the  Gatineau  Depreciation  provision  was  high- 
River  and  to  a  lesser  extent  from  er  at  $2,093,907  against  $1,973,397 
jan  increase  in  the  demand  ofrjin  1955-56,  Income  taxes  were 
!  electric  service  by  retail  consum-! somewhat  lower  at  $2,954,000 
iers. 


[Consolidated  Press 
;Has  Another  Loss 


against  $2,964,000. 

Working  capital  at  end  of  last  i  Twenty-five  cents  (25i)  pet  share, 
year  was  down  at  $3,451,528  from  i  '^’•’‘ch  shall  be  deemed  to  be  for 
previous  j-ear’s  figure  of  $5,736.-'  i^^he  three  months  period  from 


period  from  April  1,  1957  to  June  been  declared  by  the  Direc- 

30,  1957,  has  bwn  declared  pay-  on  the  Capital  Stock  of  the 

able  June  30.  1957  to  the  holders  [Company,  payable  on  the  28th  day 
of  record  at  the  close  of  business  of  June,  1957,  to  Members  of 
on  .May  31,  1957.  [record  at  the  close  of  business  on 

the  7th  day  of  June,  1957. 

DATED  the  21st  day  of  May, 
1957. 

J  RITCHIE, 


Preferred  Shores,  $1.00  Series 


233. 


t.93  ;  Toronto.-A  net  loss  of  $102,298.  .  Exff  s>on  in  Ohio,  report  states 
as  compared  with  a  loss  of  $99.8.58,  headquar- 

,  M  !in  the  preceding  year  is  reported  ^  "^ber 

’ -’4  J  by  Consolidated  Press  Ltd  for  the  been  opened  or 

.=0  iyear  ended  December  31,  1956. 

,  I  Working  capital  at  the  end  of  Sparkle  markets  were 

'ii.Jast  year  am^ounted  to  $151.385.(ff,f ‘be  Pittsburgh  area 
“  idown  from  $221,400  at  the  end  of'‘®‘®  October. 

1955.  Bank  loans  amounted  to 


.^pril  1,  1957  to  June  30,  1957,  has 
been  declared  payable  June  30. 
1957  to  the  holders  of  record  at  the 
close  of  business  on  May  31.  1957. 


Secretary. 


1.03 


Common  Stock 

Fifteen  cents  (15C)  per  share,  in 
respect  of  the  second  quarter  of 
i957.  has  been  derlareiJ  payable 
Progress  to  da*e  June  30,  1957  to  the  holders  of 
in  these  new  areas  is  described  as  record  at  the  close  of  business  on 


2.^  !  $473,130  against  $414,046. 

i  Dividend  arrears  on  the  100,000 
stock  amoun- 


cnconraginc 


.May  31,  1957. 


shares  of  class  "A 
ted  to  $2.60  a  share  as  of  January 


.30 


.13 


1.874 

1.37 

:.75 


1,  1957. 

No  depreciation  was  taken  in 
either  1956  or  1955.  At  the  present 
time.  President  J.  K.  Cooke  states, 
in  report,  the  immediate  prospects 
of  the  company  are  such  as  to 
warrant  caution  with  regard  to 
increasing  the  sizable  carried- 
I forward  tax  loss. 


.90' 


Company  Index 


4.00 


Am  Nepheline 
Amurex  OU 
.75  Bowes  Co. 

70  BC  Elecfnr 
Can.  Maohinory 
■l-i’-i  C«teUl  Food 
•I*'  -Cheskirk  M, 
IConia***  Muir* 
■R*’  Cochenour  Will. 
}■“•  Iconsord  MAS 
I  Con*.  Paper 
•8?  Con*.  Pres* 
Cont’l  Mining 


3- 124 !  Dom .  Foundries 
1.00  IE.  Sullivan 
.30  I  Frobisher 
.82va  I  Gatineau  Pow. 
Grouped  Inc. 
Gunnar  Mines 
Hoyl*  Mining 
Inv’rs  Mutual 
Inset.  Co.  of  N.A 
Kilembe  M. 


1.50 

I.g8-H 

S.2S 


.40 


.30 


Simpsons  Ltd.  .  .. 

. 50 

.124 

Junt 

IS 

May 

15 

.25 

iSoutham  Co  . 

.50 

Jane 

28 

June 

14 

1.00 

iSt  Lawrence  Corp  C 

.25 

July 

25 

June 

28 

.75 

iS'andard  Pa'Ing  .  . 

1.50 

.37H 

July 

2 

June 

14 

1.62'd' 

Standard  Pa.ing  'ex  )  . 

50 

July 

2 

June 

14 

1.824' 

^^1^anJ*e  GoM  Sa 

. .  .  .08 

04 

July 

9 

<pr. 

18 

.08 

leck-Hughes  Gold  Sa . 

05 

Junt 

1 

May 

7 

.05 

1  Traders  Finance  Cl.  A  . 

2.40 

.60 

July 

2 

lune 

7 

1.80 

Traders  Finance  Cl.  B 

2.40 

.60 

July 

2 

June 

7 

1.80 

1  United  (orps.  Cl.  B 

,  .  40 

10 

May 

.11 

Apr. 

30 

.55# 

United  Steel  Corp . 

1.00 

.25 

Junt 

28 

June 

14 

,30 

HAA>  PAf* 

3  Loblaw  Inc.  2 

9  Jlarillmes  Min’g 
2  .Massey-Harris 
.■>  .Molbon  5 

2  Montgary 

3  .Nordeau  M. 

9  \.  Ont.  Nat'l  Gas 
•J  Path  Consol'd 
9  Que.  Copper 
7  Que.  Lithium 
7  Que.  MetaUurgical 
2  Regent  Fund 
9  Rio  Tinto 

7  Share  Oils 
11  Shawinigan 
i:  Silknit 

2  nJnes 
S  S.  Can.  Power 
9  Tr.  Mountain 
9  Unit.  Aircraft 

8  '  inlamac  M. 

.  Walnwright  Prod. 


Unifed  Aircraft 
Boosts  Net  Again 

East  Hartford.  Conn  —  Ship-j 
ments  of  United  Aircraft  Corp.i 
of  which  Canadian  Pratt  &  Whit-j 
ney  Aircraft  is  a  subsidiary,  and 
its  domestic  subsidiaries  for  the 


May  15,  1957. 


A.  G.  ALLAN, 
Secretary. 


I  CENTRAL-DEL  RIO 
I  OILS  LIMITED 

;  (Formerly  Central  Leduc  Oils 
'  Limited' 

Notice  to  Holders  of  S%  Convertible 
Sinking  Fund  Debentures 
Due  to  a  typographical  error 
which  occurred  in  the  preparation 
cf  the  Notice  of  Redemption  of 
the  above  Debentures  the  date  of 
the  Trust  Indenture  under  which 
the  Debentures  were  issued  was 
given  as  April  15th,  19.50,  whereas 
the  correct  date  of  the  said  Trust 
Indenture  is  OCTOBER  15,  1950. 
The  Notice  is  intended  to  refer 
and  relate  to  the  Debentures  is- 
sued  under  the  said  Trust  Inden- 


WESTEEL  PRODUCTS 
LIMITED 

DIVIDEND  NO.  49 

m.arfAr  Mari-h  91  1097  hereby  given  that  a 'tJre  dated  OCTOBER  1.5,  1950,  as 

$2'r  w  Dividend  of  thirty  cents  the  Company  has  i.ssued  no  Debcn 

f ^bate  hasi  been  declared  on  t„res  other  than  the  ,5'^.  Conver- 

miTrtlr  Outstanding  Capital  Stock  of  fjble  Sinking  Fund  Debentures  is- 

quarter  of  19.56.  Operations  for  the;jj,g  Company,  to  be  payable  in  sued  under  the  said  Trust  Inden- 

quarter.  after  federal  taxes.  and|(--3j,gdi3n  Funds  on  the  15th  day  (ure 
subiect  to  the  effect  of  government  June,  19,57  tn  Shareholders  of 
price  negotiations  not  yet  final- fecord  at  the  close  of  business  on 
-lized.  resulted  in  net  income  ofijyjgy  24th  19.57  ^ 

J; $10,967,663.  equivalent  to  $2.03  per 

A  W'  MORRISON, 

Treasurer 


'hare  on  the  common  .stock' after 
*,  iroviriing  for  dividends  on  the  pre-- 
ference  stock.  In  19.56,  earnings  _  ,, 

for  the  first  quarter  amounted  tO:T^o*'f’P‘'’'  May  l.ith,  19, t7 

‘(8,701,683,  equivalent  as  recom-’ - ^ 

puted,  to  $1.64  per  share  on  the 
•ommon  stock  outstanding  at  the 
.-ear  end. 

Contracts,  orders  and  govern- 
nent  letters  of  intent  at  March  31, 

957  amounted  to  approximately 
2,175,000,000,  which  compares 
ith  $2,300,000,000  at  December  31, 

1956. 


DATED  at  the.  City  of  Calgary, 
the  Province  of  Alberta  this 
^  !  15lh  day  of  May.  1957 

I  CENTRAL-DEL  BIO  OILS 
LIMITED 

Per  W  G  LEDINGHAM. 

Secretary, 


upper  Cangds  Mineg 

Waite  Amulet  Mines  C  . 
Western  Can.  Breweries 
Georgs  Wesion  CI.  A 
George  Weston  Cl.  B 
G.  H.  Wood  PM 
Woods  Manufacturing  C 
ZeUer’s  Ud  C 


.02 

May 

31 

May 

15 

...  .02  I 

.25 

June 

10 

May 

10 

.  ,  .60  ! 

1.20  .30 

June 

3 

Apr. 

30 

.60  ! 

.124 

July 

1 

June 

10 

.27'/2  j 

.UVi 

July 

1 

June 

10 

.2V^\ 

8.50  1.371^ 

.lune 

1 

May 

IS 

2.n  ! 

1.00 

May 

24 

May 

10 

1.00  ! 

30 

Aug. 

1 

July 

2 

.80 

4a  dlvMtnd* 

are  on  a 

qoartarljt  aaaia. 

>a.t  Somi*  1 

•aauUyi  to*,— lataruni  wr,-  -ArrMrs.  U4.~tAl.  tunds. 


Important  Notice 

To  The  Shareholders  Of 

DEFOR  CHIBOUGAMAU  MINES  LIMITED 


Shareholders  who  are  holding  unregistered  certificates  aje  requested  to 
have  Uteir  shares  registered  in  their  own  names  with  the  company's  Trans¬ 
fer  Agent-  The  Chartered  Truat  Company,  368  St.  James  Street  West, 
Montreal.  *0  that  they  may  receive  news  of  major  importance  relative  to 
the  company’s  development  plan  which  It  to  be  released  to  ail  share¬ 
holders  shortly 

DEFOR  CHIBOUGAMAU  MINES  LIMITED 

477  St.  Froneeis-Xaviar  Street 
Montreal  I,  Quebec 


STOCK  AND  BOND  MARKETS 


The  ffnancial  TTmes 


w  Mutual  Fund 

C  iimitorl  WCDentUreS  I  TOWN  OF  ST.  MARTIN  rr^TTTT*  L^IVI  I  1  r  si 

s  LimiTea  ^  *’?*  1  tllli  1  IXllii  iLF  Of  t/W 

emntion  F^atlirp  «'  Scti;.  debentures  *' 

empiion  reaiure  j,  ^  ,y„dicnte  «i  1  '"g  'r-  ‘f-  A,*:"  V  v  r^r¥-<^.r>iT7-  TtyrATiT7--nr¥^ 

-  hinestinent  dejders  and  banks  I'n'incial  Bank  of  Canada,  Hoi-  Im/I  A  IJ  |j  I 

II  mat  ion  lias  been  aiinouneed  beaded  by  Wood.  Gundy  &  Co.  Ltd  'd<»  Matteaii.  Credit  Anijio-h  raneais  I  T  I  r\  I  1-  MX  I  J  X 

Recent  Fund  Lid.,  a  new  and  the  Bank  of  iVlontreal  Llee.,  Belancer,  Ine.,  La  Corp.  de 

ual  fund  which  has  been  or-l  The  debentures  will  bear  in-  de  Quebec,  Grenier,  Ruel  &  _ _ _  fi.  .  4 _ l._i 

ized  with  the  objective  of  terest  at  the  rate  of  .V.,,,  be  dated  Ltee  and  ,1.  K.  Laflamme  Ltee  "■  ""  '  “  "  X/ y  ^fltHyol 

■iaiizinc  in  i  n  v  e  s  t  m  e  n  t  s  .lime  l.i,  I'J.'i?  and  mature  June  15.  an  issue  of  $1,247,000  20-year  ^  v' 

ampled  by  special  situations.  1077,  and  are  callable  at  par  on  per  J^ent  .serial  debenture.^  matur-,  markets  can  still  be  di.s-  tion  of  the  bull  market  is  not 

rlcs  .V.  Drury,  president  of  the  any  interest  date  on  or  alter  .hine  mc  1038-i7,  at  a  price  of  OO.Oh.  On  .  ,  •  .  »  j  i  .„a  .  i 

1.  who  also  i.s  president  of  15  1975.  They  are  being  offered  this  basis  net  cost  of  borrowing  ‘-“•''scd  only  in  terms  of  under-  expected  until  .some  time  next 

\  incial  Transport  Ltd.,  in  at  99  and  accrued  interest  to  yield  to  the  municipality  is  6.825  per  tones”.  These  may  be  firm  from  year.  We  II  do  .something  we 

ving  the  announcement,  states  about  5.08%.  cent.  day  to  day,  or  weaker;  but,  to  !  rarely  do  in  this  space  and 

.  this  is  the  only  fund  of  itsi  Ih®  proceeds  of  this  i.ssue  willi  -  ^  g^y  trend,  of  any  quote  somebody  else.  .^.  Hamil- 

^  known  to  be  oporatinc  in  used  to  fund  expenditures;  ST.  GEORGES  VILLAGE  i.fu*i  .^vr  o  i#  «  _ ui 

ada.  Although  “special  .situa-  made  on  and  in  respect  to  high-,  Village  of  St.  Georges.  Quebec,  ^asic  leanings,  is  ju.st  |  ton  Bolton,  of  Bolton,  remblay 

s”  and  capital  growth  will  be  "ays  and  roads.  has  awarded  to  Credit  Anglo-i  ‘hat  much  wishful  tor  learfuD  &  Company,  Montreal  invest- 

tht  as  primary  investment  ob-'  Francais  Ltee  an  issue  of  $160,000  thinking.  ment  counsel  —  the  lirst  Cana- 

ive  of  the  fund,  income  growth  D  f  C  CaaI/c  ChsHflPS  twenty-year,  5'a  per  cent  serial  Limbs  are  creaking  all  over  ,  dian,  incidentally,  to  be  ini  iled 
I  will  be  developed  and  sub-j  •  •  •  jJ  debentures,  matin  ing  1958-7/.  at  a  ii.p  nlai-e  T.nis  of  ne/mle  ai-p  l  in  sneak  in  »  i-onvenlinn  111  the 


Offer  $5  Million 
Of  N.S.  Debentures 


iNew  Mun'l  Bond  Issues' 


N«w  M.S.E.  Chairman 


THE  TREND  of  the  j 
STOCK  MARKET 

By  Analyst 

Stuck  markets  can  still  be  di.s-  ;  tion  of  the  bull  market  is  not 
cu.sscd  only  in  terms  of  “under-  '  expected  until  .some  time  next 


(I  will  be  developed  and  sub-j  *  ^ 

niially  all  net  income  (exclud-!|,.  D^nfl  Tril«t  Dppfl 
'  amounts  realized  on  the  trans-l'"  OWRU  I  lUil  UCCU 

at  ion  of  the  fund's  invest-  - - 

its)  will  be  paid  out  in  divi-i  Vancouver;  British  Columbia 
fis.  IFIectric  Co.  Ltd.  has  .sent  out  no- 


cent.  day  to  day,  or  weaker;  but,  to  !  rarely  do  in  this  space  and 

'  y  ;  talk  of  any  sort  of  trend,  of  any  j  quote  somebody  else.  A.  Hamil- 

i  Village  of  SC  Georges.  Qi^bec,  leanings,  i.s  just  I  ton  Bolton,  of  Bolton,  Tremblay 

has  awarded  to  Credit  Anglo-  l^at  much  wishful  (or  fearful •  &  Company,  Montreal  invesl- 
Francais  Ltee  an  issue  of  $160,000  thinking.  '  ment  counsel  —  the  lirst  Cana- 

twenty-year,  5%  per  cent  serial  Limbs  are  creaking  all  over  ,  dian,  incidentally,  to  be  iniiled 
debentures^  matin  ing  1958-77.  at  a  place.  Lots  of  people  are  j  to  speak  to  a  convention  of  the 


BONDS 

MONEY  &  CREDIT 


Activity  in  the  bond  markets  is  The  treasury  bill  market  has 
slill  \ery  quiet  but  the  tendency, finally  levelled  off  a  little  after 
for  higligrades  to  slip  off  is  still  yields  had  climbed  for  more  than 
present,  as  of  midweek.  Theja  month.  The  Canadian  market, 
somewhat  firmer  basis  indicated ^once  again  demonstrated  that  it  is 
earlier  did  not  prove  as  reliable'quile  independent  in  that  respect 
and  traders  are  dealing  strictly  on  at  lea.st  from  the  U.S.  The  trea- 
an  “order  basis”,  providing  for'siiry  bill  market  has  tightened 
the  thinness  of  the  market.  ^after  easing  for  four  weeks. 

!  Corporation  markets  featured.  While  Canadian  91-day  hills  sold 
The  pipe  lines  again  with  both  at  an  unchanged  yield  of  .5.7R'r>, 
W  e  .st  e  0  a  s  t  Transmission  and  those  in  the  If.S.  this  week  pro- 


mauiiiiiK  i»3o-//.  ai  a  place.  Lots  of  people  are  j  to  speak  to  a  convention  of  the  . 

cas^  of  borrowing  to  the  village  '  -''a'*®"®'  Federation  ol  Financial  hkkBFKT  K.  CHABTRKF,  who 'y  * ‘j  ®  ®  ‘  Transmission  and  lho.se  in  the  If.S.  this  week  pro- 

is  6.00  per  cent.  I'le  majority  of  the  foreea.sters  i  Analysts  .Soeielie.s- warned  this  ^vas  elected  chairman  of  the  Mont-  '  ® a''*‘''aRe  y^'*’  "f 

-  ‘  are  still  cautious  about  the  term  j  week  that  “it  is  still  too  soon  lor  '  _  i  ci.w.i.  Kx(*h:mi;e  at  I  a  s  1  > which  continues  unin-  .T.I22''r  compared  with  last  weeks 

RtVIERE-AU-RENARD  might  be  covered  by  the  j  another  leg  to  the  bull  market  ',  '  MmniMl  no^eiiiiM  is  a  olfering  at  a  rate  of  2.B94'^. 

re-aV-^enard^'QueberLve'^ award-'  months,  the  bulls  are  ;  but  also  anticipated  tlial  “the  ^  .g,  pgp.gpr  in  the  lirm  ot  Baker  '  attributed  the  in- 

ed  to  Credit ’interprovincial,  Ltee.j  becoming  a  little  more  boi.ster-  !  greatest  bull  market  in  hi.story  ^  who week.jcrea.se  to  the  'ate.sf. 

an  issue  of  $59,000  twenty-year  5-1  ous  again.  j  may  .start  within  a  year  or  so  ’.  H  i  k  \v  *  •  •  •!  '*  *  outstanding  but  comingjissue  was  for  $1.8  billion  in  order 

5'2  per  cent  serial  debentures  at  a,  .Acluallv.  at  the  moment  and  ^  He  expects  the  possibilitv  of  a***  ‘■'“a‘'‘*‘aa  nearer  is  the  rights  financing  of  to  refund  a  like  amount  coming 


are  still  cautious  about  the  term  i  week  that  "it  i.s  still  too  soon  lor 
that  might  be  covered  by  the  j  another  leg  to  the  bull  market’’, 


iilhorized  capital  of  Regent  tices  calling  a  meeting  of  the'i-e-au-Renard  Oiiebee  have  award-  months,  the  bulls  are  ;  but  also  anticipated  that  “the  ^  ii,m  ot  Baker'  0‘‘'tial.s  there  attributed  the  in- 

id  Ltd  is  2  000  (KH)  shares  «f  of  its  1st  mortgage  bonds'ed  to  Credit  ’ Interprovincial,  Ltee.l  becoming  a  little  more  bolster-  !  greatest  bull  market  in  hi.story  !  ^  ^  Crabtree  who ‘o  'be  ♦‘l® 

par  value,  of  which  it  is  pro-  J  ^  an  issue  ot  $.59,000  twenty-year  5-1  ous  again.  I  may  .start  within  a  year  or  so”.  Air.  UdOi.ee,  wno^  o,„„and,„j5  but  eom.ng|.ssue  was  for  $1.8  billion  in  order 

?0nfl"shT.S%oTSlic%ale  ati  Two  main  re.solutions  will  be  deb‘>ntures  at  a,  .Actually,  at  the  moment,  and  j  He  expects  the  po.ssibility  of  J’  nearer  is  the  rights  financing  ofTo  refund  a  like  amount  coming 

per  share  proposed  both  of  them  designed  I  particularly  by  Ameri-  a  break  through  the  Dow  Jones  ®  e  exe  an  e  as  iBell  Telephone,  the  Northern  On- due  at  this  time,  while  last  weeks 

dreelors  of  the  company,  in  to  e^ffect ’changes  in  the  trilst  deed'!?  q®  net  \ost  ^f  S  'bey  have  some-  |  522  indii.sti  ial  top  made  in  April  ber  of  Montreal  and  Canadian  ,3,10  xja„„.al  Gas  issue  mentioned  offering  “rolled  over”  $1.7  billion, 

lition  to  President  Drury  are  by  which  the  Company’s  bonds  are  lowing  to  the  commission  is  6  40.3  'hing  to  back  up  their  enthus-  I  last  year,  but  that  this  should  Exchanges  since  1948.  He  here  last  week  and  some  new  oil  Other  factors  included  an  “np- 


ed  to  make  available  up  to'”  Vancouver  on  .June  28.  Hphpnim'ps  at  a  a  .  11  '  .  .1  .  Hu  .,  .  .u  1  c.  /  succeeds  J.  B.  Weir  as  chairman  n-appp 

6,000  shares  for  public  sale  ati  Two  main  resolutions  will  be  |  P  of  96 U  for  $37^5^  of  5’f  ot '  •  ?!  *  '«  moment,  and  |  He  «P''v's  the  po.ssibility  of  exchange  has  been  a  mem-lgp,,  -p 

„  -  P-«P-®^  oY’5H  P®''‘7'®'-'y  by  f  break  hroi.gh  the  Dow  Jones  Canadiani,  3 .  o  x, 

.  .reelors  of  the  company,  in  to  el  ect  changes  in  the  trilst  deed  77  o„  this  basis  net  cost  of  boi-  'b^-y  have  some-  |  o22  indii.stnal  top  made  in  April  Kxchanoes  since  1948  He'u  i 

lition  to  President  Drury  are  by  which  the  Company  s  bonds  are  rowing  to  the  commission  is  6  40.3  'hing  to  back  up  their  enthus-  I  last  year,  but  that  this  should  LxctianaCS  since  1948.  He  here  last 

.Carl  Goldenberg,  O.B.E.,  Q.C.,|.seeured.  p?r  o!nt  A  grant  of‘ $.38,602  has  iasm,  but  not  as  much  as  they  not  fool  us  into  thinking  that  vice-chairman  ot  the  financing 

yer  and  widely  known  econo- The  first  re.solution  will  have  the  been  given  for  the  issue  by  the  think  they  have  ‘  another  major  rise  mi"lu  then  K’anadian  Stock  Exchange  in'  The  lal 

J  (vice-president);  Ru.s.sel  C.  effect  of  removing  the  exi.sting  provincial  Seeretarv  I  ;"®y  |  anoiner  major  rise  mi„iu  then 

^lalris.  chairman  of  Ronalds  Qf  5^^  on  the  rate  of  interest  _ '  Karly  earning.s  reports  (for  j  be  ahead.  _ Baile\  Sf 

.ertising  Agency  Ltd.  (secrc-|,i,3t  may  be  made  payable  on  the:  CHUTE-AUX-OUTARDES  _ _  _  a  bottom  of  30  cents  had  been 

r of  the  ranad"an  J"'®''  School  commissioners  for  Chute-  BUSINESS  ACTIVITY-vs-STOCK  PRICES  '  assumed  to  be  lairlv  .solid,  is 

11  01  tne  Lanaaian  t'u  p  ^  esi  rales  have  mounted  and  this'aux-Outardes,  Quebec,  has  award-|  •>•>: - - - — - ,  - -  ?;.j  .  -  ,  'of  eonve 

aer  As.soc.at.on:  Wilbert  ILibmit  imposes  a  restriction  on  thejed  to  J.  E.  Laflemme,  Ltee  an;  I  ..-.T  Hv  pressured  by  foreign  oflenngs 

A ard.  C.B.E...  Q.C.,  lawyer  and  .^iripany  that  hinders  its  expan-  Lssue  of  $19,000  fifteen-year.  5‘2  vo - /  I'T'I - (' — _,i-  •  [ioo  below  that  price  and  the  two  some  i 

iirman  oi  Montreal  rust  1 sion  program.  Such  limits  are  not  per  cent  serial  debentures,  matur-i  ‘"'"T'l.Hi'*  '*  '*  iS..--’’*  quick  cuts  in  the  grey  metals  , 

lfNe«to3and  oiU.Dmem  “'“"S'  '"8  »  Price  of  9I.S0.  On|  •fh.V-'y— j  ^ -  •"  J.,,,  *c»'^  ' 

\r;!Ko«L-  diK'od  al  the  request  ol  two  large, the  commission  is  6.81  per  cent.'  ur— f  I  ♦  .  .  ^  ^ 

1  "o  nvo  o'  fl»  empany  a  boodai  -  ,,l _ | _ _ _ "r  ,o  b.  I.  i 

ck.s  and  “.'^Decial  situation”!*'**''^**"^  Ihaiii  d.  L.  Giahdin  &  Co.  Lid.  has  io| - 1 - - — - -  The  oils  are  mainfaining  a  - 

•unties  such  as  insurance  and  "•>  3  3''  of  the  liolders  of  bonds  P”^  vja.se  puvatey  an  issue  ol  *  i  •  i  I  f  i  f  i  >  I  strong  position,  although  the  STONE  < 

ist  cntnnanv  sinck  Jor  the  pas.sage  of  certain  cla.ssps  *87,4,4.26  township  ot  Orillia,  On-  z-  -a— (-  -i-J -■  t  i,  i-i.- _ i-!  o  j  ,  •  i  Th«  Rn 

|.st  company  stock.  f  resolutions  that  affect  general-  'a*''”.  8'^  debentures,  due  Mav  1,  U- ' - - 1 - - - 1 - - ^  «'  "<*akvr  companies  |  I  he  Bo 

Jr.  AsUo  IS  also  president  of  'I  '  ^''''.0  ^  -  "om  tho.se  with  a  real  early  *[  Wob®! 

sr.cr'rd’i,d''bt  „ss;  s  d|i“dbi.:.'  tic.„.b,.  a„d  .^.r  - . .  “ 

nTS  KnAaSSatrSe  Ilk  cli't  ‘,r'’b“fe,7b7  Ul  i  ~  'S“'. 


inagement  of  its  investmens. 

S.E.  and  T.S.E. 
rms  in  Merger 


•r»  M'  .M  r»O0'<:iOe 


the  tirst  quarter)  are  standing  ,  The  real  ’’biggest  boom  in 
up  well  in  a  number  of  key  in-  history,”  says  Bolton,  “won't 
diistries  although  they  are  badly  |  come  until  we  have  restoked  the 


'this  change  in  the  belief  that  ill  CHAPLEAU  TOWNSHIP  diistries  although  they  are  badly  j  come  until  we  have  restoked  the 
will  increase  that  security.  j  $30,0(W  township  of  off  in  some  others.  The  overall  |  credit  boiler  as  we  did  in  1949 

The  meeting  will  take  place  in  1*0-7  ^®bcntures.  pjcfure  on  industry  is  favourable  ;  and  again  in  1953  ’  and  this  re- 

Ihe  company’s  new  building.  pigweed  Yrivatel."^  with  J  I?  G*a”  however  and  this  does  provide  a  |  stoking  will  have  to  be  achieved 

holders  may  get  the  text  of  the  ^  These  non-call-  basis  for  the  market  recovery  by  loan  liquidation  that  is  not 

propose  reso  utions  *”  debentures  are  for  hydro  since  February.  j  accompanied  by  falling  business, 

tion  as  to  voting  procedures  and'  ..... 

nroxies  from  anv  office  of  Monf-j^  p  .  ..  I  If  the  profits  trend  is  upwards  ;  ''bis  of  course  exactly,  the 


rms  in  Merger  GoTtf to^vSrprS  |  accompanied  by  failing  b«sine.ss.  : 

_  Iproxies  from  any  office  of  Mont-,^  p  ■  ^  _  ,  jf  j^e  profits  trend  is  upwards  ,  ''b's  of  course  exactly,  the 

The  Monireal  and  Canadian  real  Trust  Co.,  the  trustee  for  the  LA  PETITE  RIVIERE  |  again  investors,  if  they  want  to  ;  •'"b-  I 

)ck  Exchanges,  it  is  announced,  bondholders.  i  The  town  of  La  Petite  Riviere.'  capitalise  earnings  at  a  higher  Bolton  Mieves  that  we  'b** 

VP  approved  .Jackson.  McFad-l  - -  'Quebec,  has  awarded  to  Garneau.'  ratio,  are  entitled  to  do  so.  are  In  a  “new  era”  and  that  ada: 

n  Securities  Ltd.  as  a  member  Qllt.  NotM  GoS  ;Boiilanger,  Ltee,  Grenier,  Ruel  &  But,  while  the  average  earnings  '  "new  era  slock  markets  have  and 

rporalion  eifcctivc  .May  17,  1957.  ,  »»  •  .  ■  ,Cie  Ine..  J.  E.  Lallamme,  Ltee.  .  1  oick,  „..orc  •’ 

Phis  new  member  corporation!  IsSUCS  Und  La  Corp.  de  Prets  de  Quebec  increase  is  in  the  vicinity  of  !  g  y  ■ 

eels  a  merger  between  L.  S.j  Wa.shington.  —  Northern  Ontario'a”  is.sue  of  $181,000  ten-year,  5'i  some  *  Pei’  cent  (and  in  many  We  know  that  the  majority  of 

ckson  &  Co.  Ltd..  Major  &  C’om-j L’o.  Ltd.,  has  placedipe*"  cent  serial  debentures,  matiir-  instances  has  been  due  to  post-  professional  analysts  will  eer- 

ny,  members  of  the  MontreaLjS  uijnjon  of  5''4  per  cent  subor-i'ng  19.58-67,  at  a  price  ol  93.17.  poning  expenditures  and  rediic-  tainlv  go  along  with  him  on  that  *"* 

d  Canadian  Stoc-k  Exchanps, Unated  debentures,  due  1982,  and  9"  invenlorie.s).  the  rise  in  the  but,  as  far  as  this  space  is  eon- 

hn  A.  McFadven  &  Co.  Limited, Ijoo  000  common  shares  in  rpBisira-"ng  'o  'be  municipality  is  6.26li  .  ,  .  ,  .  .  j-  . 

r?'”  snares  in  legisira  ,  market  has  been  on  an  average  cerned  we  continue  to  dissent.  •Aion; 

member  of  the  Toronto  Slock  tion  with  the  Securities  &  Ex-  P^^'  j  i.  .u  •  ao  i  •  .u  .  .u-  ..  canad 

change,  and  Canadian  Alliance  change  Commi.s.sion.  Announce-  --p  *rATHP~npe  MONTS  «''«  Pei  cent  and  has  thus  in-  All  we  know  is  that  this  new  cao.  i 
•urilies  Ltd.,  a  member  of  the! ment  that  the  issue  was  planned  iwwnis  creased  the  price  earnings  ratio  economic  era'  is  loo  largely 

vestment  Dealers’  Association  of  was  made  earlier  this  month.  City  ol  Sle.  Agathe  des  Monts. i  to  the  point  where  it  is  ju.stified  j  based  on  repeated  emergencies  corpoi 

nnf'n-  .  !  'I’he  company  will  offer  the  de-  Qi'cbec.  has  axvarded  to  Ci edit-  jj  trend  in  earnings  i  and  consequent  waste  of  both  crono 

The  parinership  of  Ylajor  &  benlures  and  shares  publiclv  in  i 'n'ci’-P'OVinc  ial.  Ltee.,  an  issue  of  „  ■  considerablv  i  m,in/>v  and  resources  in  afford  Grown 

mpany  will  be  dis.solved  and  L.  units  of  .$20  in  debentures  and  one  *">0-f8H)  twenty-year.  5-5'2  per:  ^ams  speeds  up  ton.sjderably.  ,  money  and  resouices  to  affoid  , 

.laekson  &  Co.  Ltd.  will  ceaseifommon  share  in  the  I'nited  States! cent  serial  debentures  al  a  price  <  «  •  ;  much  eonlidenee  eoneeining  its 

be  active.  land  Canada.  The  U.S.  offering  will  "•7  92  for  $I6..500  of  5  s  of  19.i8-,  J'';  o'  course,  the  basis  of  ability  to  last.  muiuai 

•laekson.  MeFadyen  Securities  consist  of  $3,940,000  of  debentures  8‘2  and  .$83,.500  ol  5‘i’.s  of  1963-77.,  the  whole  debate  between  the 

d  will  be  a  member  corporationjand  197,000  common  shares.  The  IP®  "®'.  borrow-|  bulls  and  the  cautious  ones.  '  Junior  mines  are  again  suffer-  p’eir. 

the  .Montreal  and  Canadian'eompany  also  plans  to  sell  $12  inil-l'ng  'o  the  municipality  is  5.981^  Even  among  the  really  optim-  i  ing  from  the  decline  in  base 

nrk  Exchange.s,  and  the  Toronto  linn  of  first  mortgage  bonds  pri-  P*’''  cent  Six  other  tenders  were,  however,  a  resump-  metal  prices.  Copper,  for  which 

ork  Exchange.  ;  vately  to  institutional  investors.  I  submitted  for  the  loan.  1  - _J _ J _ '"J _ _ _ _  _ 


Iserved  as  vice-chairman  ol  the  financing.  iward  movement”  in  the  money 

Canadian  Stock  Exchange  in  The  latter  is  expected  to  be  by  market  during  the  last  week  as 
19.53-54.  Bailey  Selbiirn,  one  of  the  strong-, well  a.s  the  scheduled  offering  on 

Vr  independent  companies  operat-  Wednesday  of  $1.5  billion  in  tax 
a  bottom  of  30  cents  had  been  ^3  i.Asue  bills. 

assumed  to  be  lairly  .solid,  is  ,.onverlible  preferreds  is  said!  On  the  latest  issue,  accepted 
pressured  by  foreign  offerings  ,3  preparation.  ibids  ranged  from  a  high  of  99.279 

below  that  price  and  the  two  3^^^,  fjogg^.j^g  gfso  in- or  a  yield  of  2.8.52  per  cent  tn  a 

quick  cuts  in  the  grey  metals  lor  Steinberg  Properties, 'low  of  99  202  or  3.1.57  per  cent, 

have  not  helped  either  the  earn-  e.slale  branch  of  the  gro-'and  an  average  price  of  99.21  op 

ings  position  on  which  financing  ,,hain.  The  issue  is  expected  3,122  per  cent.  Of  the  amount  bid 

must  be  based  or  the  investors  ,3  form  of  $6  million  1st  at  the  low  price,  22  per  cent  was 

'n'c’f’s'  linorigage  with  a  6',  coupon.  laccepled.  Treasury  officials  said. 

The  oils  are  mainPaining  a  -  - ,  •  — -  .  " 

strong  position,  although  the  STONE  A  WEBStTER  DIVIDEND  ACTIVELY  TRADED  WARRANTS 

sorting  out  of  weaker  companies  i  'Phe  Board  ol  Directors  ol  Stone:  irionlnf  quotation*.  May  21. 

I  Irom  those  with  a  real  early  ^  Mebslei,  I neoi poi at ed  to  a.\ ,  ^  g,,,  ^  c».  i,i8.> 

...  declared  a  quarterly  dividend  ©fi 

growth  position  continues.  p^j.  jbare  on  the  capital  slock,:  **"* 

I  The  new  pipe  line  index,  ere-  ipayable  June  15,  19.57  to  stock-  Vi'ianium  *Lnn  'rSs 

aled  hv  Kinoen  L  Co  Inc-  Mont-  holders  of  record  on  June  3,  19.57.  ran  Met  liraniiim  .  3.«.s  .170 

dicu  uy  o-  «-«■  lov.,  ,  _  ^  j  .  2  ^3 

real  inve.siment  dealers,  and  a>inr  •  ■..if  •''ou'hern  on  .  2.1"  2.4.1 

I  . .  ,,  OIL  fir  GAS  PIPE  LINE  c:dn  necaiu  Oil  .  1.30  1.31 

published  weekly  on  this  page  AVSDArsg  ‘"n  Hu«kv  on  .  13..SO  ii.av 

from  now,  shows  the  strength  |  ^JpTn  *  .*  ct  on  '."li!  :  loji!!  I?!*? 

,  of  this  particular  securities  |  o..  pi^u,.,.  oi.  rjp.  ..i.e.con.  tt.oo 


trioalnf  quotation*.  May  21.  ]R.17) 
Supplied  hj  Burnt  Brti.  A  Cu.  laid.) 


real  inve.siment  dealers,  and 
published  weekly  on  this  page 
from  now,  shows  the  strength 
of  fhi.s  particular  securities 


group,  which  has  been  further  ;.Fan.  i9.'i7 
enhanced  at  mid-week  through  ^ May '^17'**'* 
the  improvement  in  Trans-Can-  rtianaf 

adas,  Westeoast  Transmission  - 

and  other  similar  securities.  nil  R 


I)e'coursey  Brewi^ 
f-'ar^day  lirtntum 
|gi  North  Ga* 
'Gunnar  MineR 
jKilembu  (Copper  .. 
il.orado  (.'raniiim  . 

■  Mifiu  A.2«  ns* 


INVESTMENT  COMPANIES 


*.A1liiiaied  Fund 
I’anadtKuud 
Cao.  fnvetst.  Fund 


arc  III  a  new  era  ana  tnai  - -  - - - - -  iMidwost  Ga* 

’’new  era  slock  markets  have  other  similar  .securities.  OIL  BOND  QUOTATIONS  I mi.G 7 

existed  for  eight  years.'’  sappii.d  a.  Waiwya.  ai.iit.ii  a  c.  i.u. '  x'criii  star  . 

We  know  that  the  majority  of  INVESTMENT  COMPANIES  .c..,  ...laii....  M.y 
professional  analysis  will  eer-  'l sirKr;..  sr.,  ,,  ,,*2  ^ Kr-Tinr"”""..:;: 

tainly  go  along  with  him  on  that  ^  !b„a.  oii.  »■..  s.pi.  i.  iste  lo  ii  iv...i  D.caiia  . 

but,  as  far  as  this  space  is  eon-  ipiV.c^i,)  Bid  co.*"48’!'‘‘’ja!.'  'i*'%7«  ‘Lj  ______ 

cerned  we  continue  to  dissent.  •Aiuiiai.d  rund  n  <2«)  i6.os  ic.ii'c'.  soms.  on*.  .Wr.  nn.  i.  i»6i  i7  so  - 

.511  we  know  is  that  this  “new  Fund  ^*  *5  10  04 ' oni- ’i!.dm-.  oc*’ 1.1.  inei  114  in  ]  | 

economic  era’  is  loo  largely  ..  j 

based  on  repeated  emergencies  corporate  invr.ion  30  i.;,i  o.si  Gi.  Jl*!***  n.  c'-t.  Apr.  i.  i«6s  241  P..m«I.oc 

.  .  ,  r  U  .1-  Grouped  Incum*  22.14  4.11  4.4.1471.  Plain,  e.i.  4r, .  Apr.  I.  ise.l  02  «4  :  |  111*01198 

and  consequent  waste  of  both  Gromh  on  t  cai  i.si  10,30  Hom.  on  s*.'-,.  oei.  is.  1.71  120  1 

money  and  resources  to  afford  o  i  iv.  .‘i 

much  confidence  concerning  its  l  8ii 'i^., wi  «  m  '  liiSlril 

ability  to  last.  Mutual  .Arc,  Fund  24, .1  7.07  7.6:i  .liipilei  Oils.  .i'Tr.  .Ian.  1.  1<I67  17  90  ' 

.  *  ^  Mutual  Inc.  Fund  5.44  5J1  Krov  Oil*.  Apr.  1,  196T  92  '  >  yi 

V  ▼  Sa\ing*  k  \n\.  Mut.  S.J2  5>9  McColl-Fionl.  .^r.  Ocl.  1.  1971  84  97  !  |  ^^1  I, OVA 

.Junior  minc.s  arc  asain  .suficr-  kipci.  .W/ai-isi  .t.scui  12.53  i.i.wi.Mccoii'Fnw.  on.  1,  1972  14  s?  1  j  \jvtc/ 

...  .  .  'Wpllington  Fd.  Inc.  44»a  13.42  M.W  1  .V.Conroi  d.  Apr.  13.  196.3  89  94  I  | 

ing  from  the  decline  in  base  -  jNew  superior  n^.e.  June  i,  i9€4  lo  8«  ^  ^ 

metal  prices.  Copper,  for  xvhich  „  MunieiV 


ec-onomic  era”  is  loo  largely  Ghampion  Mutual 

°  Commonwealth  Inl..  31 

based  on  repeated  emergencies  corporate  invesion  30 

,  A  1-  A I  Grouped  Int-ume  22. 

and  consequent  waste  of  both  cromh  on  &  cai 


MARKET  AVERAGES  AND  VOLUME 


ONTRRAL  STOCK  EXCHANGE 
Ctil. 

Mav  M  .  1.sn..3 

Mav  1.3  .  149.6 

Ma.v  16  .  150.1 

Mav  17  .  150.9 

Ma.v  30  .  ... 

May  21  .  152.1 

Chance  for  week  -'1.6 

19.57  High  .  1.52.1 

19.57  leOW  .  135.2 

ORONTO  STOCK  CXCOANGPe 
Ind. 

May  14  ••.••oooooaooo*  481.46 

May  15  .  479.52 

May  16  . 478.42 

May  17  .  480.4.1 

Al  ay  ?0  ........•.••••o 

May  21  48M.1 

Chance  for  ....  •  0.31 

1957  Hich  481.79 

1957  Ix»w  .  411  50 

S^\9  YORK  STOCK  EXCHANGE 


Mav  14  .  .sfM.i.T 

May  lA  .  504.87 

May  16  .  507.06 

May  17  .  508.87 

May  ?ft  .  508.75 

May  21  .  507.90 

Chance  for  week  ....  *3.47 

1957  High  .  508.7.5 


TOWN  OF  LEMOYNE  1^= 

I  Town  of  Lemoyne,  Quebec,  has' 

Votame  I  awarded  to  La  Banqiie  Canadienne 
iJ^J^iNationale,  Belanger,  Inc.,  Credit 
2fl3.:>on' .Anglo-Erancais.  Ltee.,  Gaston  Lsas 
■  Laurent,  Inc.,  and  Klorido  Malteauj 

181.71)0  an  i.ssue  of  $.542,000  ten-year  5' 2' 

. iper  cent  serial  debentures,  matur-  ” 

;  ..'.jing  1958-67  at  a  price  of  92.25.  On'  2$$,2 
jihis  basis  net  cost  of  borrowing  825.3 
roiiimr.to  the  iminicipality  is  6.80  per  1105.9 
1“;®;!,'J“ieent.  A  balance  of  $3I5..500  to  be'  2.52.0 
4!9fi!!nn(i; renewed  lor  another  term  of  10'  180.1 
4.284.000,  ypg,. ,5  included  in  the  1967  191.8 

4..32.1.000  maturity.  203.5 

-  650.0 

BARNSTON  TWP.  472.9 

Township  of  Barnston,  Quebec.'  215.4 
has  been  authorized  by  provincial  270.3 
nfl«t  Department  of  Municipal  Affairs  398.1 
148.15  to  sell,  over  the  counter,  at  par.j  134.4 
an  issue  of  $86,000  twenty-year,  5  201.2 
i47j85  per  cent  serial  debentures,  matur-  214.1 
147.06  ing  J9:',7-76.  !  275.1 


INVESTORS’  INDICES 


High  Low 
—  lf$5  - 


May  14  . . 

Mav  15  . 

May  16  . 

May  17  . 

Mav  20  . 

May  21  . 

f’hange  for  week 
1957  High  . 


UTILITIES 

f.qie  rioia  Tot.  Vnlnmq 


!  CHAMBLY  PARISH  S.C.  Last  revised  January.  1956. 

. I  School  commissioners  for  parishj  .AAikiikir 

jof  Chambly.  Quebec,  have  been'  MINING  ST 

L.pdanS.E.  | authorized  by  provincial  Depart-  131.8  116.6  149.4  117.6  26  Total  . 

2flB2  'ment  ot  Provincial  .Affairs  to  sell;  77.4  69.8  81.0  64.1  21  Golds  . 

21)8.5  lover  the  counter  at  par  an  issue:  2.59.7  *221.9  .308.2  231.1  6  Base  Metals  . 

me  $6, .500  twenty-year,  44-5  per]  •  Mining  stocks  are  not  included  in  investors’  index. 

205.7  cent  serial  debentures  including - — - 

$4,100  ot  4';)'s  of  19.58-72,  and! 
ni:,  |. $2,400  of  5’s  of  197.3-77.  On  this] 

—  —  basis  net  cost  of  borrowing  to  the 

_  commission  is  5.213  per  cent. 


High  Lew 
-  1»54-$7  - 

(Deminisn  Bureau  af  Statistics) 

May 
*  » 

May 

2 

Apr. 

25 

Apr. 

11 

Yaar! 
Aga  i 

2$7.S 

245.$ 

0$ 

Stocks  < Total)  . 

MS. I 

205.3 

283.1 

202.7 

272.5 

947.5 

719,7 

10 

Machinpi'v  and  Equipment  . 

881.2 

878.4 

846.6 

845.9 

8.52.9; 

1238,1 

923.7 

9 

Pulp  and  Paper  . 

993.2 

988.6 

1001.5 

999.6 

1209.9, 

218.5 

128.4 

2 

Flour  Milling  . 

1.53  8 

1.50.1 

138.8 

139.6 

ISl.bj 

272.3 

174.4 

5 

Oils  (Reliningl  . 

271.6 

272.3 

26,3.8 

266.5 

218.0 

184.6 

149.4 

8 

’J'exiiles  and  Clothing  . 

154  4 

1.57.7 

159.1 

1.52.7 

162.6 

201.6 

171.3 

14 

Food  and  Allied  Products  . 

199.4 

198.3 

201.5 

)98.2 

179,2' 

.597.4 

461.2 

10 

Beverages  . 

521.4 

512.5 

49.3.6 

494.6 

.5.56.7  ' 

5.35,9 

424.5 

15 

Building  Materials  . 

466.0 

462.0 

4.58.2 

463.4 

.50.5.5 , 

241.9 

194.3 

2 

Industrial  Mines  . 

222.3 

228.0 

229.9 

2.32.4 

220.3' 

315.9 

2S3.( 

7$ 

Industrial  . 

302.0 

303.0 

300.S 

2M.4 

207.8  j 

408.2 

338.1 

2 

Transportation  . 

400.8 

.390.2 

.3ft5,2 

.384.3 

.375.3 

1.33.0 

112.5 

3 

Telephone  . 

112.5 

113.2 

114.5 

113.8 

126.4 

247.4 

189.6 

8 

Power  and  Traction  . 

247.1 

244.2 

243.1 

245.2 

202.8 

219.0 

102.0 

13 

Utilitios  Stocks  . 

214.7 

212.7 

212.8 

212.7 

208.3 

304.7 

255.3 

7 

Bank  Stocks  . 

277.2 

274  9 

277.7 

276  6 

273.6 

age  stock  prices 

19.3.5-39-100,  Weight  is  given  to 

number 

of  .'sh.nres  out) 

^tanciing. 

1  January.  1936. 

149  4  117.6 

26 

'MINING  STOCKS 

Total  . 

123.4 

126.2 

127.4 

):!0  1 

1 

1 

j 

1.37.7, 

81.0 

64.1 

21 

Golds  . 

76.3 

75.2 

74.1 

7.3.5 

80  0' 

.308,2 

231.1 

6 

Base  Metals  . 

231.1 

242.8 

249.5 

259.6 

269.8' 

Pacific  Pet«.  .5”^.  .Iad.  1.  1977  1.39  141 

Pathfin.  Pet.  .3-.i'?i.  Apr.  1,  1962  79  84 

.Sapphire  P..  H'r,  Dec.  15.  1961  61  61 

Srurr.v  Oil,  .SCr.  Sepl.  15.  1964  87  90 

rrasB  Can.  Pipt  L  3  atari 
,  S.SarcA  Jan.  1.  I9S7  13.5  137 

lYans  Rmp.  5fr.  Alar.  1.  1966  90  9.9 

ITrana  Fmp.  5VjSr.  Dec.  1.  1967  93  W 

Triad  Oil.  Sept.  1.5.  1971  96<^  9713  i 

W.  Deralta.  Sepi.  15.  I96t  111  M7 

!  Wilt'ich  Pete.  ex.  afock.  ! 

;  S<»«.  June  15.  1960  .  31  67  i 

iwpx.  c.  Gas.  Dec.  !.  1968  106  108  I 

West  (’oast  Transmia.  (Units) 

;  iCjAi.  Apr.  1,  1988  .  21.5  211 


Purchasers  and 
Dislribiilors 
of  tovernmcnl, 
Municipal  and 
Corporation 
Securities 


Canadian  Quotations  ^  {;0. 


(As  at  Tuesday, 

May  21  > 

Supplied  by  Kippeo 

&  Co. 

Ine. 

Brit.  Aluminium  .. 

7.75 

8.50 

Briti.sh  Petrol  . 

20  00 

21.00 

xDaily  Mirror  .... 

1.10 

1.30 

Courtaiild.s  . 

4.00 

4.50 

Ford  of  England  .. 

4.00 

4.50 ' 

Hawker  Siddley  ... 

3.25 

.3.75 1 

Hudson^  Bav . 

.30..50 

.3I..50| 

Imp.  Chemicals  . . 

.5.30 

S.60 

xStewarts  Lloyds  . . 

.3.25 

3.75 

I 

BH$ine»8  Estabiished  1889 


MONTRKAL  j 

IroaoNTa  newyokk  laNDBN.CNS.’ 
VANCouven  vir.ToaiA  wtNNincs 
eALSAny 


Province  of  Nova  Scotia 

5i%  ItehcnturwB  to  j-ield  .5.08% 

TtiP  nevr  issue  of  the  Province  of  Nova  5irotia 
Debentures  rprovides  an  opportunity  for  in¬ 
vestors  to  obtain  a  puTzvincial  security  ho  yield 
5.(>8%  and  non-redecmable  for  18  years. 

We  offer  as  principals 

Province  of  Nova  Scotia 

5%  Debentures  due  June  15,  1977 
Price:  99  and  accrued  interest 
Dcnoniiiialions:  $1,000,  $2.S,(K)0,  $100,000 

A  riiTuIar  ronlaiiiing  iiiformation  oicicern'ing 
the  financial  position  of  the  Province  and 
further  details  of  this  issue  inll  be  forwarded 
npon  reqiie.st. 

M’ooct,  (iriiiidy  &  Company 

.  "  '  l.inii<od' 

Toronto  .Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Ouc''>ec  London,  (Tnt.  Hamilton  Ottawa 
Kitchener  Regina  Edmf)nlon  Calgarv  \'irloria 
l»nHon,  F.iig.  Chicago  New  York 


ST.  FAUSTIN  S.C.  ' 

School  commi.ssioncrs  for  village 
of  St.  Faiistin,  Quebec,  have  been 
authorized  by  the  provincial  De¬ 
partment  of  Municipal  Affairs  to 
Lsell  over  the  counter  al  par  an' 
i.s.sue  of  $16,n(K)  sixteen-year  serial 
debentures,  maturing  1957-73.  j 


I  NEW  M.S.E.  MEMBER  I 

I  C.  \V.  McBride  of  Toronto  was 
;  elected  a  member  of  the  Montreal 
! Stock  Exchange  during  the  past 
'week.  I 

Mr.  McBride  is  a  member  in 
the  'I’oronto  slock  brokerage  firm 
of  Midland  Securities  Corp.  Ltd. 
and  of  The  Midland  Co.  Ltd.,  Tor¬ 
onto.  He  is  president  of  the 
Toronto  Bond  ’Praders’  .\ssoeialion 
and  is  well  known  in  financial 
'circles  in  'foronlo.  j 

CATELLI  30-CENT  EXTRA  j 

!  Directors  of  Catelli  Food  Prod-j 
iucis  Ltd.  have  declared  extra  divi-| 
|dends  of  .30  cents  a  share  on  the; 
class  “.A”  and  class  “B”  slocks: 
j  along  with  the  usual  quarterly 
I  dividends  of  12  cents  on  the  class 
I  "A”  and  25  cents  on  class  "B”,  alli 
payable  May  31  to  shareholders  of 
record  May  22.  i 

.\n  extra  of  five  cents  a  share  on 
both  classes  was  paid  in  the  pre-: 
vious  quarter.  i 


I  <•.*.»;.  SEAT  SOLO  I 

.\  an  Ih*  ransHinn  Stork  F.xrhiinjir 

\vA.x  Bold  on  M»y  It).  19.57.  for  *15.000.1 
Th#  prrvioii*  xalf  of  a  arat  was  for  IIS,- 
lOOfi.  on  Septembrr  129  1956. 


Bank  of  Montreal 

Riffhis  to  Subscribe  for  AHtlitional  Shores 

B.4NK  OF  MONTRK  AI.  has  offered  to  its  shareholders  ot  record 
at  the  close  of  business  May  IT,  I9.'>7,  Rights  to  subscribe  for 
additional  shares  at  $.10  |>cr  sliare  on  tlie  basis  of  one  share  for  each 
five  shares  held.  'I'he  Rights  will  expire  on  Aiignst  0,  19.77. 

This  is  (Canada's  oldest  baiiL.  It  ranks  as  one  of  the  largest  and 
strongest  banking  instilnlions  in  the  world.  Dividends  have  been 
paid  tioiiliiiiiuiisly  for  1 28  years.  'I  be  shares  have  a  high  investment 
rating  and  provitle  stability  plus  growlli. 

e  recoiniiieud  tiiat  existing  sliareliolders  exercise  their  Rights. 
Ollier  investors  may  acquire  the  Rights  ihrongh  us  and  subscribe  for 
the  new  capital  slo«’L  on  the  same  basis  as  present  shareholders. 
I’ai  ment  may  be  made  if  desired  in  ten  monthly  instalments  of  $.'L00 
per  share  commencing  August  9,  1957. 

Complete  in/ormation  is  tit'ailable  at  any  of  our  officei. 


M‘LlOD,YbUMO,WllR  i  COMMMY 


50  King  Street  West 
Toronto 

Tel.i  EMpire  4-0161 
Ollswa  Winnipse 

Calgary  Kilchaaar 


276  St.  James  Street  West 
Montreal 

Tel.:  HArbour  4261 

tomton  Vaneeovar  Hamikoa 

Ouaboc  Sharbreaka  WIndior 


X— Ex  stock  distribution. 


•  The  Asbestos  Industry 

•  Quebec  xNatiiral  Gas  Corporation 

•  NeMroiindland’s  Industrial  Growth 

'I'he  importance  ol  asbestos  to  Canada’s  econ'* 
omy,  the  forthcoming  advent  of  naDiral  gas  into 
the  Montreal  area,  and  the  tignilicance  which 
ISew'foiindland’s  industrial  growth  carries  for  two 
important  utility  companies  operating  in  that 
Province  are  subjects  discussed  in  our  current 
’’Investment  Review.” 

Also  included  arc  comments  on  Canadian 
businesa  activity  .  .  .  the  bond,  money  and  stock 
markets  .  .  .  recent  news  of  Canadian  companiea 
.  .  .  and  a  recommended  list  of  investment 
securities. 

For  your  free  copy  of  "Investment  Review” 
just  call  or  telephone  any  of  our  oflices,  or  mail 
the  coupon  below. 

NESBi  rr,  Thomson 

AND  COMPANY,  LIMITED 

355  .St.  James  Street  W'est,  MONTREAL,  Phone  HArbour  *221 

MOIYHSAI.  Qucaec  l-OaONTO  OTTAWA  HAMII.TON  I.ONnoa,  0!ST. 

KncBEisaa  wiisisipbc  bbciisa  saskatoon  cau:iiit 

BDMONTON  LBTHBBIDCB  VANCOUVER  VICTORIA  SATNT  JOHN 
raBBBBICTON  MONCTON  HAI.ITAX  BOSTON  NSW  TOBK 


Haata  som/  mo  •  copy  of  your  currant  I'tsuo  of 
"fovottmoot  Roviow” 
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_ THE  FINANCIAL  Tints.  //IMW/IW 

North  America  Co.  Writes  An  Health  Grants 
Archaic  Policy  on  Mayflower  II^JzToi^J^:rJ:i 


Heads  Of  New  becurities  Firm 


Archaic  Po//cy  on  Maytlower  //>  I" 

porl.<  (hat  ,  IbroiiKh  its  Piiblic 

Insurance  Company  of  Norlhmf  North  America  ibiouRh  Sle« art.  CommiUee.  the  life  insui- 

America.  the  nation  s  oldest  ma-'Smitb  *  -  •  m.'jiii ance  on  ronioanies  doine  business  in' 

Mayflower  II  was  bandied  bv  companies  aotnR  oiisiness  in 

rine  underwriter.  IS  the  only  ,  ,  ,„i,kin>;  jj  r  a  n  l  .s 

firm  parficipatins  in  the  coxerage,  'phe  ship  was  huilt  at  Brixham  amount ing  to  more  than  tor 

nf  the  Mayflower  11  which  is  cur->;nj!land  using  timbers  cut  Irom  (|,p  jjiippewt  of  a  number  of  (Hiblic 
renfly  somexxhere  on  the  high  .seas!the  same  Devon  forest  which  mi))  medival  research  pro  ! 

bound  for  riymouth.  Massachu-i plied  the  lumber  lor  the  original  >»ranls  are  in  addi-j 

setts,  retracing  the  historic  vo.vagei  Mayflower.  Sails  are  hand  sewn  | |,e '  s^iVmi  made  axailablej 

made  by  the  Pilgrims  in  1620.  Ifrom  tlax  woxen  bv  the  women  pg,.|jpp  ,i„.  \;,iional 

A  replica  of  the  180  ton.  92  foot  of  Scotland.  Old  lashidned  and  ob-  i.-o„ndjit ion  ot  Canada  lor 

merchantman  that  brought  thei.soleie  tools  and  methiids  of  .ship  j,jj  organizational  expense.s.  and! 
Pilgrims  to  the  Nexx’  World  morelbuilding  were  revived  in  order  to,'  i,.|lowsiui>s  otteiisl 

than  3.16  years  ago.  the  Mayfloxver  make  the  Maytloxver  II  an  aiitben  [,V the  Wbatixm 
II  is  being  pre.sented  to  the  I'niled  tic  reproduction.  Captain  ol  the  Ihe  major  grants  it  to 

States  as  a  geture  of  good  will  and  .Mayflower  s  21  man  crew  is  Com  collepe  of  (ienei^l  pVai  iice' 
friendship  by  the  Rriti.sh.  Built  mander  Alan  Villiers.  xvell  known  This  grant  was  u.s<hI 

at  a  cost  of  $280,000  contributed: Australian  .seaman  and  author.  ■  ,.„nneciion  with  the  smxev  oi 
.mlrilr  hy  ,hy  Rritl.h  p«pl,.  the  lp«»  Trlv.l  a(  Plynw.lh  i:;"""!.”; 

Ship  set  sail  on  April  20  from  Ply-  sachiiselis  l^lie  May  lowjr  I  will  p„nj,„p,jg„  gp,.„„  „,p  ng,j„„ 
mouth.  England.  'p'  oceed  to  New  Nork  t  ily  for  ex-  Another  grant  is  to  the  Cnixer 

In  keeping  with  the  historical  si  hibition  to  the  public  trom  .liiiie  g,  isi„n  of  dental 

gnificance  of  the  voyage  of  the  to  Nox ember.  Alter  the  exhibition  ,p'p.„.,.,,  f,„.  ^ 

Mayfloxxer  II.  the  policy  xxntlen  the  ship  xvill  be  permwently  en  ,,„pg.,p,  „,p 

by  lasiirance  Company  of  North  shrined  at  Plymouth  Mas.sadiu  malloi ination  of  jaws  and 

America  is  a  reproduction  of  one  setts  under  the  juri.sdiction  ol  Pli  ,pp,,,^  ,p,.,„  „( 


Retail  Sales  Up 
In  1  St  Quarter 


^CHARTERED  BANKS  SELECTED  CANADIAN  ASSET! 

^  Menthiu  if  ~71  ' 

StturtM  t  Bmnk  kf  <:•••«»•  |  ^1. 


John  A.  McFodytn 


Lee  S.  Jackson 


and  mallormation  of 


long  l«‘rm  objivlixe  ol 


of  the  company's  early  marine  po-  mouth  Plantation.  Inc  a  non  pro-  ,.ps,.;„vi,  js  prexention  ol 
licies.  It  is  xvritten  in  archaic  Ian-  til  organization  xvhicli  is  recon  ^p,„g|  ,|,spa,ips  I 

Euage  and  printed  in  obsolete  type,  .siructing  a  Pilgrim  village  to  pro  ,  ^,,.,,1,;,;,  niui, Sifeiv 

With  the  exception  of  the  cover-, vide  a  proper  setting  lor  the  May-  ronteren,V  meixes  linaiVud  a^ 

age  xxTitten  hy  Insurance  Company  1 1  lower  II. _  _ program  to  reiliice  high 

„  ,  way  accidents  in  Canada.  , 

Security  Analysts  Fenner  &  Beane,  the  retiring  pre  ^  ,g  ,,,p  ,jp|j|  ,„p,|jp.,|  r,.. search 


Euage  and  printed  in  obsolete  type. [siructing  a  Pilgrim  village  to  pro 
With  the  exception  of  the  cover-|Xide  a  proper  setting  for  the  May- 
age  xxTitten  hy  Insurance  Companyllloxxer  II. 


Security  Analysts  Kenner  &  Beane,  the  retiring  pre  ,g  ,^.1^1  g,  , (.search 

N«w  sidenl.  will  serve  as  past  president 

ilect  New  Executives  'tor  the  coming  year.  .Montreal  tieiieral  llo.spital  aiui  to 

Herbert  C.  .Andreae.  of  .Andreae.  The  Toronto  .AssxHiaiion  has  le-  Q„p(,n  jj  i^nixersiiy. 

Cole  A-  Cp  Md..  xvas  elected  pre-  cently  achiex ed  a  lecoid  membei-  -iijp  g,gn|  ||,p  .\|„i)ireal  Cen 

aident  of  The  Security  Amtlysls’ 1,'^  j*  >0  ^I'PPon  a  com 

Association  of  Toronto  at  the  an-  j  la-'t  x ear  ine  niemnei  clinical  and  pathological 

AX-swianon  oi  loinnio  ai  me  an  igigely  trom  invest-  ,  ^  ,  strokes  This  slo.lv  k 

nual  meeting  of  that  body  on  May  '  hanks  inisi  .  ^  -stioKes.  iin.s  .sliul.x  i.s 

lith  Other  officers  and  directors  lirms.  hank,  tnki  hemg  conducted  by  Dr.  1).  A 

Hin  inner  oiricers  ann  "'reciors  insurance  companies.  In  the  pO  .up  ,u..ir..i,.oi,.=i  ,„,i 

for  the  forthcoming  year  are;  vice-  ,  .  .o^nciation  has  "  nniiologiial  and 

president  .1  Bose  l.eMesurier  Do-'’®'.,  J^^is  the  av  otiation  na.s  pg,|,„|f,g„.a|  depaiTmenls  of  the 
Son  Securhies  Corp^\^  I"  llo.spital  under  the  direction  ot 

Tretarv  R^St  M  Macintosh' The  "T"’  I’"  ^’nichard  and  H.  El- 

creiarx.  nnneii  vi.  .xiocioio.mi.  me  financial  communilv.  ij,.,, 

Bank  of  Nox  a  Scotia:  treasurer.  j  .  , 

G  David  Forsvth  .National  Trti.sl  season  just  ended.  26  lun  Queen’s  »l  nixersiiy  reci-ixes  its 

Co  Ltd;  membership  director.  meetings  were  held,  a:  grant  lor  a  .study  ot  anoxia  which 

Bussell  .i  Morrison  Mills  Spence'" security  analy.sis  beard  is  a  condition  laiiseil  by  a  lack 
A-  Co.:  directors.  Frederick  B.  t'»-st-hand  reporls  irom  the  execu  o,  sutiTcient  oxygen  in  the  NmIx 
Brooks-Hill.  Confederation  Life  As-  tixes  of  many  leading  indu.stiie.s  in  oidi'r  to  keep  the  cells  alixe 

Eociation.  .1.  M.  Stexvari.  A.  E.  — t - 

Ames  A  Co.  Lid.;  .tohn  R.  Mooney.  Luncheon  meetings  will  resume  Australian  Wool  ! 

.t  K.  Mooney  A  Co.  Ltd.  Albert  in  October,  and  the  incoming  *''‘*.•5111  i 

G  Lang  of  Merrill  Lynch.  Pierce,  ecuiixe  foresee  a  very  aclixe  year  AuCrlOn  5oleS  Up  | 


.Announcement  ha.‘  been  maxle  ol  the  election  ot  John  A. 
McFadyon  of  Toronto  as  chairman  ol  the  Ixiard  and  Leo  S. 
Jackson  ot  .Montreal  a.s  firesidcnt  ot  the  newly  lormed  investment 
and  brokerage  linn  ot  Jockton,  McFodytn  Securities  Limited. 

The  iiexv  etnnpany  xva.s  erealed  by  merg«‘r.  elleelixe  .May  l.», 
ol  .lolni  .A.  McF'adven  A  Co.,  Limited,  Toronto,  a  meinlier  firm 
ol  the  Toronto  .SliK’k  Flxeliange:  L.  S.  .laek.son  A  Company  Lim¬ 
ited.  Montreal,  a  member  tirm  ol  the  .Montreal  .SiiK-k  FIxebange 
and  Canadian  SliM'k  Ixxchange  and  ol  the  Investment  Dealers’ 
.A.N.MK'ialion  ol  Canada;  Major  A  Com|>any,  .Montreal,  a  parlner- 
.Nliip  member  ol  tlie  .Vloiitreal  .StiH'k  Fixebange  and  Canadian 
•Sioek  Fixebange:  and  Canadian  .Allianee  .Seenritie.s  I, Id.,  member 
ol  the  Inxe.simeig  Dealers'  .As.siH-iation  of  Canada. 

Ollier  ollieers  are  .Allred  ,1.  Bendall.  Montreal,  x  iee- president : 
I'iei'i  e  II.  Bond,  Toronto.  x  ice-pri*sidenl :  Clement  F).  Williams. 
•Montreal,  tiea.surer;  and  Harold  D.  I'xKile.  C.A..  Toronto,  .secre¬ 
tary.  The  lioard  ol  directors  i.s  composed  ol  the  ollieers  1  ex¬ 
cluding  .Mr.  Poole'  and  F'rank  .1.  F’.rennan,  O.B.F.'..  Saint  .lohn. 
•N.B.:  F'rank  It.  Cuiitill.  Halifax:  .b  lin  C.  Kaufman.  Fred  V. 
.McCann.  S.  Uandolfih  .Noble.  O.B.F).;  Donald  W.  f’ariridge,  and 
.Malcolm  P.  Keilly. 

Mr.  Brennan  amt  .Mr.  Guptill  head  respectively  the  inxesl- 
ment  lirms  ot  F'.  .1.  Brennan  A  Co.  Ltd.  of  Saint  .tohn  and  F"'.  .1. 
Brennan  A  Co.  '.N.S.'  Ltd.  ol  Halilax.  xvhich  xvill  serxe  as  cor¬ 
respondent  lirms  ol  the  nexv  seenritie.s  company,  xvilh  xvire 
tacilllies  connecting  their  .Marilimes  oflices  with  the  .Montreal 
and  ■foronlo  oltices  ol  llie  nexv  tirm, 

Fixeculixe  olfiees  ol  .lackson.  .MeF'adyen  Swiirilies  Limited 
xvill  be  in  the  Canaila  Building.  Ci.)  Craig  street  xvest.  The  com¬ 
pany  will  liaxe  a  seal  incmbersliip  in  the  Toronto  Slock  F!x- 
changc.  two  seals  and  two  meml>ershlps  in  the  .Montreal  Slock 
Fixchange  and  two  seals  and  Ixvo  memberships  on  the  Canadian 
StiK-k  F)xchange. 


!  Ottaxva— Retail  sales  in  ('anada 
j during  March  are  estimated  by  4,»sc 
Itnrean  of  .Statistics  at  $1,163,140,- 
xvhixh  is  .S.S's  greater  than 
March  I9.'>6  total  ot  $1,104,036,000. 

T'be  increa.se  in  March,  cnppled 
xvilli  larger  sales  in  .lanuary  and 
F'ebi-iiary.  briaigbl  1957  lirst  fpiar- 
ler  sales  lo  $:I.I4‘I.9.')0.000.  some  3,soo 
}  .'1.2' .  alioxe  last  year's  first  ipiar- 

ler  total  of  $2.9I0.II0.IM)0. 

.\ll  [irox  inces  liad  larger  sales  in 
llie  ((iiaiier,  ranging  li'oin  a  high 
ol  IH.H'v  in  .Saskatchewan  lo  a  low 
ol  2.7',  in  the  .Atlantic  Provinces. 
Fisiimaled  sales  by  province.s  two 
xvere:  .Atlantic  F’rovinces,  $'24.5. 

002.0(N)  I  up  2.7‘,  (Quebec.  $7.54,-  2,100 
979,(HI0  18.  i',  I.  Onlarhi.  $l.'22.5,.17l, 

000  '6.6',  I:  iVlaniloba.  $l.52..1.57.000 
•  lO.H'^,.  •;  Saskatchewan.  $y)4.l.56.- 
IKMI  M8.91:  Alberta.  $'2.57.7'26.000 
'14.3',':  and  British  Columbia,  i®®® 
$;i.‘,0.356.(KHI  I8.:f',  I. 

.All  trades.  exce|)l  family  cloth-  •,7«e 
ing  stores  and  InmiM'r  and  build- 
I  ing  material  dealers,  had  in-  • 

creased  sales  in  the  three  months 
I  ,  ,  1,000 

as  compared  lo  a  year  earlier. 

Sales  lor  9  ot  the  leading  trades 
in  the  unaiTer  xvere;  grm'ery  and  ^•® 
vonibiiialion  s  lore  .s,  $(>t;4. 7.17. IKMI 
inp  to. 3',  1;  motor  xebicle  dealers,  too 
$.,!Mi.72.'i.iKKl  il9.8',i:  department 

.More.v,  .$24!i,:i;i.'>.IKHI  '2.7',  ';  other 
IoxkI  and  In-xerage  stores,  $222. 

5I4.<KMI  i5.8‘,  1;  garages  and  tilling 
.stations.  $178,117,000  i9.6',  >;  lur-  ® 
nil  lire,  appliance  and  radio  stores,  i  1  ■ , 
$I26..10I.000  •2.4',  ':  liiel  dealers,  r  ;r— 
$11.5.964.000  i|0.4',';  general  xfc' 

stores.  $I14.IK>5.(KMI  '4.6', ';  and 

restaurants.  $111,498,000  M.'i'ri  ‘‘ 

Snie.s  in  the  miscellaneous  eate-  •» 

gory  totalled  $:t;t8.798.00n  in  the 

quarter,  up  .5.6'’r  from  a  year  ** 
earlier. 
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Securities 

^  Go 
_ / 

\ 

\ 

\ 

Provincial,  Municipal  M.. ' 
Corporate  Securities 

I  . — 


Sp«ciBl  pf  Loans  j 

%•*  ** 
y  Dag-to-da^  loana 
sTteaBMfM  WillB— 


""  N.H.A,  loBurad  Mortgages 
I9SS  I9S«  1957 


Sogemines  Ltd, 
Offers  Rights 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  .May  1.5.  19.57  shows  „  . 

total  assets  $32,706.-558  loxsrer  than  previous  week  at  $2,526.6:15.669.  In 

vestments  are  shown  115,005,832  higher.  Holdings  of  Sterling  and  I  S  '  ^-u  f  -  ■>  .■ 

Funds  xvere  $4..5n.1..ina  lower,  while  other  assets  xvere  $4.1,088,76.1  low-  j  .  Australian ' ’’npo'-. 

„.m.m  hi„„r.  ^7  r,,  'r; 

while  other  habii.ries  wet>y  $14.18.,.  189  lower.  ^  ^,^„g. 

In  comparison  xvith  corresponding  week  of  last  year  total  assets  earlier.  Scoured  xvool  fetched  an 
were  $80,091,609  higher,  xvhile  other  liabilities  xvere  $12,203,892  higher,  axerage  price  of  100.07  pence  '  Aiu 
Circulation  xvas  $47,095,768  hiEher  than  .same  period  last  year  and  de  tralian'  per  pound  compnred  xvilh 
posits  are  ehoxvn  $.19,821,974  hisher.  184  79. 

Comparative  figures  herewith;  j  Receipts  inio  store  during  Hie 


Auefion  Sales  Up  r 

Sydney.  —  Sales  ol  Ausirali-'ui 
wool  in  the  10  months  ended  April 
to  loialled  ,1.877.168  bales  worth  I 
e;l86.991.n(Mi  i . Australian ' .  accord-  I 
ing  to  I  he  National  Wool  .Selling  I 
Brokers  Council.  This  xompare'^  | 
with  sales  ol  .1,;i6.5.(MM)  hales  xvortli 
£257.962.0(81  '  Australian  .  in  the 

first  III  months  of  the  previous  I 
season,  I 

The  axerage  price  for  greasv 
xvool  was  80  82  '.Australian'  (lenve 
per  pound  compared  with  ho.7.5 
pence  in  the  first  10  months  a  vear 


YOUR 

FJFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Kdward  Fi.sher,  R..A.,  CM-.U. 

A  Solution  to  a  Business  Liquidation  Problem 


Directors  of  .Sogemines  Limited  e.  f\  \ I  ,vi 

announce  decision  lo  offer  share-  I -'"A''*  /  I  i\  '  f  * 

holders  of  record  on  the  17lh  .lime  |  *"  *  [  \. 

the  right  to  purchase  additional  .I'cn.d.r'V'’ / _ ,  _ _ [_X- J _ Jj _ 

shares  of  the  class  they  respect-  I  •  r,,.  yJ  NA/; 

ixely  hold,  on  the  basis  ot  one  nexv  yv — v-f  j  i  y'  |  / 

sliaie  lor  eacli  four  shares  held.  j  TMr’ionJ,  /'  |  \  ,  y 

The  subscription  price  xvill  be  $13  I  i  |  ;  . 

for  each  nexv  participating  pre-  '• - - - 1  ' — ’-tT-’’' — ' — ^ — [ - V  j - {■ - 

ferred  share  and  $1.5(1  for  each  ;  '  ...i'"”’  j 

nexv  ordinary  share.  . j  M~>thT,^«.,ur^».ii.  |  n.—  *.,,.. 

No  sub.scriplion  xvill  l)e  accepted  ''III 

announcement  notes,  from  anv  a  ,  - - - - _J _ I - ^ - ! -  .1 

shareholder  who  aiipears  lo  he  or  i»*t  ■>«»  iHio  i».i  i»«x  i»««  ■«<>  ■«.* 

the  comnanv  has  rea.son  lo  believe  .  .  .  ,  „  "  .  “  TT' 

is  a  re.sidcnt  of  the  I’niled  Stales  "'"'•'"’S  capital  ol  approximately  (Recent  quotations  in  Montreal  h? 
ol  America  or  anv  of  the  terri-  millions.  While  none  of  t he.se |  been  $2.1  bid  and  $24  I o  $25  aske 
lories  or  possessions  thereof.  binds  haxe  been  eai'marked,  the  •—  - 

At  special  general  meetings  of  company  is  aclixely  investigating  N.Y.  .E.  SHORT  INTEREST 
both  classes  of  shareliolders  this  ^  number  of  nexv  indu.sirial  op[>or-  yjen-  Aork— The  short  interest 
week  a  proposed  increase  in  au-  tunilies  in  (  aiiada  and  direclors  .stock  exchar 

Hiorized  capital  Irom  $2tl  millions  totaled  2.964.249  shares  as  of  M 


StErbni  u  s  FDnd* 

Othtr  Currei'n** 


CfVESr.MENT?— 

Treasure-  Bill* 

Govt.  Secs  Vr.*  ‘ 
Go^t  Ser».  'Long  Term) 
Bds  Deb  Ind  De'  Bk 
Other  Secs 


Total 

Dev "  6^ 
BabJc  Premises 
.41!  Other  Assess 


tIABILITES- 
CapiUJ  Paid  l> 


OEPf>$ITS 
Gc'»  of  Canidf 
Char  Biiok* 
tythen 


S!,1.723..SA1 

1.ia7.443.O''10 

?7.232.07,T 

'»t.4ia.4u 

2.395 

2.S.CCKl.ft3r» 
^  M2  931 
‘to.TlT.iU 


^..COO 

25,r,i)o.n(Vi 

1.7^«..lin.574 


w01,4>4.K74 

27,  '29492 
?1 .414.140 

190.304. 799 
3V.OOO  000 
*  542,492 
9?  909..3.17 


r'9:  -  .l4o9.4„1‘4 

>  949  ’4  400.214 


J.  E. 


&  CO. 


n't '9.  Iliorized  capital  Irom  $2ti  millions  ‘’uusiber  it  anvi.sanie  to  nave  aciai-  ,  ,  ■  .  9  (uch  949  shares  as  of  M 

j  Receipts  inio  store  during  Hie!  Basically  there  are  only  txvo  should  not  haxe  much  trouble  in  lo  $'i()  millions  vxas  ralitied.  tional  money  readily  available.  •  •  ■ 

r»  i.»M  Wk.  c>.  Laai  Tr  totalled  4, .59(1. .170  bales,  eourses  o()en  lo  the  man  xvho.  in'earrying  on  the  business  conlacts'  'I’he  nexv  issue  xvill  net  Sogemines  i  "  expeeled  that  the  ottering  b"*-  sioxxing  a  ecrease  o  10/.. 

»  •''hipments  for  sale  abroad  amount  ^.le  owner  of  his  own  you  made  it  they  are  iiitere.sled.  appi'uximab’ly  $6  millions  which.  o"  slioiTly  alter  shares  Irom  the  .1071799  shai 

-  xn«  —  3  SM  «.'f  (0  IS  .•J70  bales  and  on  Aoril  ..  .  ail/le/t  lo  llie  cash  oresenllv  avail-  I'b'  June.  ireported  as  of  .April  1.5.  The  C 

--  ^  hmiKd  company  when  ii  comes  to  ^  n  agreemen  is  inade  with  them  coiiipanv  a  net  'bokcmines  Parlicipaling  Prefer-, rent  position  is  the  lowest  .sir 

_  4.x,>3  «s«  —  4.020,510  awaiting  disposal.  I  planning  his  estale.  bi  .sell  itiern  Hie  shares  according  -  -  red  shares  are  traded  “over  ihe  F'eb.  15.  1957,  when  the  figure  w 

j  - -  j  The  Inisiness  is  usually  liis  major|l®  ^  method  ol  xahialion  salislac-  paid-up  addilions  would  he  thei*^'***”'**'  '  -'bull real  and  Brussels.  2.815,519. _ _ _ 

-  ..  _ ^Boltimoro  Brewery  , asset,  should  it  he  llquidaled  or  P'L5  to  both  paities  at  the  lime  ol  ideal  coniraet:  it  slalie, 

,00.000  _  100.000  Planned  bv  Corllno  Conserved.’  I  sually.  once  the I'"’  ai  least  W)'/,  ca.sli  and  j^. jpg,, gj^  „.|,g|e  |j,p  ggght  he  more  _ 

12.20,400  .!T,oo,,o,i  Baltimore  Aid-  Anm.Lement  > Ol  M 

made  by  Carling  Brewing  ilal-'d  by  the  eondilions.  If  his  wile the  dmounl  of  the  lile  in  mdiralions  and  ii.sually  kome  J  C  I.  KJil  WL  |  |  Z  QQ^ 

1*9’  -  .14  ©94  ,i‘4  that  it  i.*;  acquiring  from  the  Ral-  ^  biisincss-uoman.  and  con  laits*.  tomhination  plan  sef'nis  tn  b#'  the  B  S  ■!■  I  B  -  “■ 

^.5,,,  — J' <w).2!4  jimore  8c  Ohio  Railroad  a  40-aere  has  no  sons  or  daughters  old.  or  The  binding  is  done  through  lile  .rmsxver  in  .specific  situations.  ®  ■  ■ 

.  15.005  ,12  ,  , 5.445  705  site  Heaf  this  city  for  a  nexv  jnierested.  enough  to  carry  on  the  insurance,  on  the  shareholder,  'pbe  overall  plan  xvill  require  in 

i.3»  -  1,154, ;s  '^^gmD'anv  controlled  hv  i '’"'•‘inp's,  the  only  ansxver  may  be  Pi"’i’hased  and  owned  by  the  em-  j,,.  construction  services  of  the  MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
"  rU,  ™  ,»d  l,„l 

-t:.70S  5„  ,  JO  Mi.ko/i  gg„g^.pd  p | g „ t„  build  a  plant  in  The  following  letter  sugge.sts  one  money  will  be  there  in  sufficient  Hoxvever.  it  should  be  remember-  8-A78I 

Baltimore  early  in  19.56.  but  the  method  in  which  life  assurance  amount  xvhen  it  is  needed.  lj,gl  ,|^p  Chartered  life  Under-  -  _  _ 

. [.Maryland  Legislature  blocked  the  p,.„pp,.,y  g„d  counsel  may  figure  o'-der  to  make  the  plan  a'  member  of  an  ““V  Stroaf -  TorOlltO 

F  i.iifl  iit  +  47.0M.799  piojput  bv  B  bill  barring  i  ,l  uigu  ik^r.  Iractive  lo  the  execiillve  em*  ,  t  t  ■  /  u  •  i 

foreign-ownrd  companies  from  set  ®  ^  ..1, i.-n  ...  u.......  u...  .  ..  P'anning  team  who  is  also  -  - 

,0,  ,,,,  „  ling  up  plants  in  the  stale.  Cm  >"iial  tax  bracket.  •  ••  ‘  '  g  profe.ssional  salesman,  and  per-  0001  t\  j  Ck.  \a/  »/>  ft 

‘v505  ,.i«  5077(12,:  T.  R.  McKeldin.  hoxvexer.  xeloeri  Problem  '  ipoialion  adxances  Iheir  salaries  in.stallation  is  be.st  left  2881  DundoS  St.  W.  —  RO.  9-1167 

!  *24  9T9  TR9.:%  (hp  hill  and  it  novrr  boi  amt'  law  D^ar  .loiin-  A.^  is  ihe  case  with  Diher  pcrrenlage* 

i.5.'3i  ,2i  .  i(.,;.i.»:4'  Ian  R^  Doxvie.  Carling  pre>i  g,,,^,  g,  g  ,.|g^g,,  ^.g,..  ol  Ihe  premium  on  the  insurance  - 2 -  - - - -  '  - " .  . . . 

4  529  R47  -  !9fi2e.994  d#»nt .  SBid  it  K  Dot  yct  possiblc  tt>  •  1.  .  I  ct>nliacl. 


GRASEn 


41.^98  791 
-  32.799.441 


-r  47.o(..5.7(Mi  P''o.iP<f  hv  pas.sing  a  bill  barring  ,  ’,  .  '  •  , 

foreign-ownrd  companies  from  set  ®  ^ 

_  ling  up  plants  in  the  stale.  Cox  >"iial  tax  bracket. 

50.270  2,7  T.  R.  McKeldin.  hoxvexer.  xeloeri.  Problem  '  ' 

TMTif  the  hill  and  it  never  hetame  law  Dear  .|„iin:  A.s  i.s  ihe  ease  with 
.  io,>i«:4'  Isn  R  Doxvie.  Carling  prcsi  .  ,  . .  . . 


the  hill  and  it  never  hecame  law  Dear  .loiin:  As  is  ihe  ease  with 
1.5.’31,21  .  10,;>1.»:4'  Isn  R_  Doxvie.  Carling  prcsi  g^g^,  ^g,^  .miiers  ot  a  closed  cor- 

4  ,s?,  ,s,  _  !4fi2«.<),5  dent,  said  it  is  not  vet  possible  lo  •  .  1 

-14  1,5',«_  .  '•.20iiev.  poranon,  xour  money  is  largely 

ij  70,  •.=,  ,oo4i.(ift«  ol  eonstniction  lin  ked  up  in  the  operaiion  and 

“  expansion  of  xour  husint'ss. 


Hoxvever.  it  should  be  remember¬ 
ed  that  Ihe  Chartered  life  Under- 
xvriler  is  the  only  member  of  an 
estate  planning  team  xvho  is  also 
a  professional  salesman,  and  per¬ 
haps  the  installation  is  best  left 
lo  him. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 

-  Branch  • 

2881  Dundos  St.  W.  »  RO.  9-1167 


k-  'A 

i.  I,' 


linked  up  in  the  operaiion  and  'hi.s  xxill  eosi  you,  at  prexaleni 
'  expansion  of  your  business.  about  Ihirly  cents  on  Ihej 

!  Howexer.  it  you  die,  the  inte- /'"liar ;  or.  put  another  xvay.  fifteen ' 
rests  of  xour  estale,  xvhich  must  "•'"I''  IK*!  dollar  ol  premium, 
replace  u.ur  earning  poxver  for  "hen  ordinary  lile  contracts  are 
xour  lamilv,  are  diametricallv  op-  "•‘‘‘I-  "'’'‘■h  reiurn  roughly  the 
posed  to  vour  fixing  inlere.sl.  and  "f  "'e  premiums  in  twenty 
require  cash,  or  at  any  rate  liquid  ^'''rendered.  Ihe  worst 


funds,  lor  their  satisfaction, 
i  In  other  words,  shares  in 


the  employee  can  do  is  get  double 
his  money  back.  .At  that  time  it 


INDUSTRIAL  DBVEl6pIVIENT  BANK 


,  .  .  ’  . .  rnigb!  b^  de.sirable  to  thom 

clo'^rd  corporal  ion  are  not  iniich  ^ 

,  ,  .  ,  . ibe  chance  to  bnv  in  anvwav.  if 


65  Spring  Garden  Rd.  -  HALIFAX 
901  Vieteri*  Sq.  -  MONTREAL 
85  Richmortd  SI.  W.  -  TORONTO 


WINNIPEG  -  195  Portag*  Av*.  I. 
CALGARY  -  513  Eighth  Av*.  W. 
VANCOUVER  -  47S  How*  St. 


help  in  paving  rent.  gioc(*i*y  and  .  .... 

,  ,,  .  .  1  «  na\e  no  .•ion.s  in  Ihe  business 

clothing  bills  when  the  Key  nrian 

....  ,  yourself. 

IS  not  available  any  inoi’e  and  no  ^ 

dividends  are  iM'ing  paid.  r...  •  ,  .  . 

1,4.  1$^......*  Ibi.>  doe.s  Ihe  Inck  lor  vou.  and 

Ihe  SiKcessiun  Duly  Defuut-  . 

.  .  .41  .  .  **  bd  Miore.  ^  ou  have,  in  ellect.  a 

inenl.s  uill  not  accept  tiuuii  .  .  ,  .  . 

...  .  <lout)le  barrelled  weapon. 

paMuent  either,  and  tliere  tiave  i  '  . 

.  ■  ,  .  ,  .  .lb  serves  vour  be.st  interest.^  bv 

been  lots  of  case.v  where  the  ... 

,  .  /  ,  tiMug  the  inuiiinum  estate  price* 

duties  on  an  illiquid  tainily  cor-  ^  ,  ...  . 

,  ...  ,4  lor  your  share.s  and  providing  ca.sh 

poration  have  cioisuiued  llie  estale.  ,  , 

tor  your  family  and  succession 

Therefore*  hoxv^;,u’xve  couxert  ‘'"'h-'.  "  s<’fves  . . .  be.st  inter- 

the  eorporalion  into  money  «iid  « 

lix  its  value  if  anything  ha|.i.en.s  ‘<^<1  Mine  of  part- 

icipalioii  in  Ihe  business  xvhich 


ARE  P'.EASEO  TO  ANNOUNCE  THAT  IN  ORDER  TO  BROAOEM  tMf 
SCOPE  OF  OUR  SERX/ICES  TO  INSTITUTIONAL  AND  PRIVATE  INVESTORS 
WE  HAVE  ACQUIRED  A  MEMBERSHIP  IN  THE 

MONTREAL  STOCK  EXCHANGE 


THE  MIDLAND  COMPANY  LIMITED 

MFMERR 

TOBONTO  ITOCK  eXCHAMr,! 

MONTBtAL  BTOCK  EXCHANGE 


MIDLAND  SECURITIES  Corpn.  Limited 


to  you? 

Solution 

Sell,  at  an  indelinile  lime  in  the 
future,  for  a  cash  figure  xvhich 
will  represent  the  full  value  of 
the  business  as  a  going  concern. 

This  .solulluii  presents  its  oxvn 
problems.  Who  is  going  to  buy 
at  anything  but  a  distress  price, 
a  closed  eorporation  xxliich  bus 
iiist  lost  Hie  key-in;in  xxlio  xvas 
largely  responsible  lor  its  earn 
Ings.  particularly  vxlieii  it  niu.sl  be 
liquidated  to  meet  Siiecessioit  Duly 
liabilities  in  a  limiled  lime?  Who 


will  |);ty  for  Ibe  arrangement  over 
and  oxer  agtiin. 

It  serxes  Iheir  best  interests  by 
guaranteeing  them  job  seeiirily  in 
a  business  Ihey  understand  and  a 
chance  to  Ituy  a  going  concern 
lur  a  traction  of  its  cost  (although 
your  esiale  gels  full  valuet.  .It 
Ihe  very  xvorsi,  il  provides  (if 
you  relu.se  lo  die  lor  Ihemt  a 
l>rox'ideiil  luud  xvbicli  guarantees 
Ibeiii  Cl*,  coinpound.  I;i.\  free  in¬ 
terest  ill  Iweiily  yeiirs.  jiliis  the 
salislaclion  of  feeling  they  are 


Meet/  *  E*(f  i'.ss. 
LONDON.  ONT 


INX'EgTMENT  OE/»LFaS  4SS0CI4TI0N  Of  C»W,0* 


»n  Kiss  S’  » 
TOaONTO  ONT 


>1»  5’  .J.wrs  4’  ■, 
MONTatAL.  BUE, 


•lA  u»»:u  S’ 
SAULT  STE  MAaiE  ONT 


ISA  TALtl’  Si 
ST.  THOMAS  ONT 


is  going  to  kei'p  mottey  avutluble  Ihem.selves 

in  cash  ju.sl  wailing  around  lor  " y"'"' 
an  indelintle  lime  in  Ibe  lulure  to  ^ 

buy  anyway,  exen  tl  they  have  <•  "’'’t’e  desirable  to 

an  option?  ^liijuidale  Ihe  business  at  retire- 

The  method  used  must  oxer-  6l  any  lixed  liituie  dale, 

come  these  dillicullies  and  sell  endowment  con- 

tlip  business  at  a  price  agreeable  •('6(-l8  maluring  at  the  desired 
In  the  Succession  Duties  Depart-  nf  liquidation  as  Ihe  ideal 

menis:  at  an  indefinite  time  in  funding.  Term  insurance 

Ihe  future;  for  ca.sh:  to  the  mo.st  '‘‘''y  •'arely  be  .suitable  for 
interested  buyers  po.ssible.  'yP«  "f  scheme  beeause  the 

Tall  order,  what’  Iproxident  fund  factor  which  is 

4,  'necessary  for  employee  accept - 

The  most  likely  huyers  xxill  F>f  anee  is  missing, 
people  now  in  responsible  positions  If  the  Fiiisiness  is  likely  to  ex- 
i.n  the  business.  They  knoxx-  what  pand  in  x-ahie  xx'ilh  the  years,  per- 
lis  going  on,  and  where,  and  they  haps  participating  xx’hole  life  with 


regret  lo  arinoiinee  the  resignation  of 
D.  1.  McLf.od 

as  Chairman  of  the  Board  of  Director* 
of  this' ( iompany. 

Mr.  Mel.eoH  will  continue  to  be  associated  xx'ith 
the  Coin|>aiiv  in  an  advisory  rapacity. 

are  pleased  lo  announce  the  election  of 

.1.  W  KIR 

as  Chairman  of  the  Board  of  Directors 
and 

R.  A.  Jarvis  F.  O.  F' a\s  J.  ?.  Diwick  J.  E.  Langdo-N 

as  Vice-Presidents 

and  the  election  to  the  Board  of  Director*  of 
L.  E.  Barlow 


The  Board  is  noxx  composed  of  the  folloxxing  members: 

t  Jiminiatt  t*t,fiitml 

J.  G.  M  eis  J.  H.  RATci.irr* 


*  .  H.  R.  Jasvis 


T  irr-t'iefiAMtlt  onA  Tlii*rtnrf 
H.  S.  KAc.aiig  R.  A.  Jasvis 


J.  5. 


C.  P.  At*,i  »,t 


R.  J.  G.  Rresr,* 
J.  R.  Hm.bosn 


J.  K.  LAiscnots 


G.  C.  MAcDoNAi.n 
I,.  E.  Basi.ow 


R.  V.  Vsnns 


McLeod,  Youhg,  Weir  &  Compamy 

IIMITID 

tSt  ESTMKST  DEALERS 


l 


Jewspnnt  Output,  Shipments 
till  at  High  Level  for  April 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 


Canadian  production  and  ship-!April  J956  ratio  of  109.1  per  cent.! 
ents  of  newsprint  continued  at  a  ^Ithouph  ratio  for  latest  month! 

2h  level  during  April,  monthly  ju.st  under  100  per  cent  it  was 
,  .  J lower  than  for  any  month  since  i 

ures  released  by  the  Newsprint :j„,y  ,355  operating  ratio  was  • 
ssociation  of  Canada  .show.  Pro-|98..3  per  cent.  1  | 

iction  for  the  month  was  7  per  Production  in  U.S.  mills  during  1 
■nt  greater  than  figure  for  April  j  April  was  .second  lowest  monthly 

.56  while  shipments  were  up  5.9;  total  on  record.  At  162,404  tons,  it  1  ■  ... - 

jwas  up  from  April  1956  output  of  ~  ^  .  — ■  » 

April  production  of  Canadian  133,322  tons  and  was  exceeded  Insurance  is  the  Bosis  of  Credit  ond,  Therefore,  of 
lills  totalled  554,849  tons,  a  sea-jonly  by  production  for  March  ofl  Ruciittfcc 

)nal  decline  from  March  produc-jthis  year  of  164,426  tons.  I  IVloaern  DUSiness 

on  of  .574.232  tons  but  an  increasej  E.stimatcd  U.S.  consumption  inj  (xhe  following  article  by  Guy  R.|  Thus  insurance  is  the  machinery 
y^arjApril  was  .585.865  tons,  a  decrease ,  originally  appeared  in  Insu-  for  the  spreading  of  burdens  and 


By  Doug.  Weston 


.518,.389  tons.  Shipments  for  of  25.761  tons  of  4.2%  from  April! 


uonth  amounted  to  .538.395  fons|i9.56.  There  were  four  Sundays  inl''.*"'^"  ^ews  &  Views,  an  Austra-  equalising  risks.  It  enables  people |  T  Capitarexpendrtures  for  t 

nd  were  up  from  previous  month's! April  this  year  compared  with  fiveil'a"  insurance  magazine  published  with  limited  means  to  undertake  Leonard  E.  Barlow  !  wai  cxpenaitures  m  i 

ital  of  .526.533  tons  and  from  thatjn  April  1956.  About  73%  of  totaljby  the  Councils  of  Fire,  Accident  enterprises  which  otherwise  would  election  to  the  Board  of  _ ’  " 

ir  April  19.56  of  .508.418  tons.  |u.S.  supply  came  from  Canadian  &  Marine  Underwriters  of  the  be  restricted  to  those  who  com-  directors  of  McLeod  Young,  Weir  C  Crtw*  Af*  P/» 

F'or  4  months  ended  April  SOthimills.  about  25%  from  U.S.  mills  Commonwealth.)  mand  large  resources;  it  enables  4  Company  Limited.  Investment^*  rOWCf 

roduction  aggregated  2.206,.574  and  the  remaining  2%  from  others.  There  is  no  doubt  that  the  separate  communities  to  .share  Dealers,  is  announced.  Mr.  Bar- AdTiI  Ncf  LoW6r 

Ync  on  in/^ro9co  r\t  A  (L  ntsr  /’onf ! <»1  1TC  eimnKr  in  Anril  woe  .  .  .  .  .  ..  .  .  ....  ...  I  r  w 


i  quarter  totalled  $34,785. 


net  profit  before  write-offs  was  THE  FINANCIAL  TIMES,  MAY  24,  1957  5 

down  at  $127,928  from  $140,736  and,  - - - — ■  — 

Massev  Harris  ICopper  Proauen.n 

showed  a  decline  of  $41,0.56.  ^  I  Down,  Nickcl  Up 

Referring  to  the  reduced  net  (76TS  DlQ  UrClGr  Ottawa  —  Copper  production  in 

jprofit  before  write-offs,  reportj  111/  n|  .  Canada  showed  a  further  decline 

points  out  that  this  was  due  tojpOr  U.K.  rlBIltS  iduring  March,  according  to  the 

lincrea.sed  lo.ss  on  U.S.  exchange  _  |  Bureau  of  Statistics. 

land  the  increa.se  in  interest  on  .  -vnorl  order  to  siiddIv  Yiico- 1  Output  of  copper  declined  three 
I  borrowed  capital-which  latter  will!  cent  to  30,508  tons  from  31,659 

gradually  decrease  as  the  stipul- 1  *,2,.t(xi,(kio  -worm  ot  ^  jp  fj^g  ff^st  quarter, 

jated  principal  payments  continue,  agricultural  machinery,  with  deli-  production  was  down  three  per 
I  Sales,  expres.sed  in  tons  of  all  j  very  to  start  immediately  from  cent  from  same  period  last  year  at 
products,  report  states,  were  a  Brjt3jn  on  2,200  Ferguson  tractors,  85,581  tons  from  88,613  tons, 
little  lower  in  the  quarter  due  to  ,,  ,  ir„rai.cnn  anH  Nickel  production  was  eight  per 

advance  shipments  in  December  Ferguson  implements  and  gg^^  j^jgi^g^  j„  March,  at  16,733  tons 

1956  in  anticipation  of  the  rail  accessories,  and  240  large  self-  against  15,.504  a  year  ago.  In  the 
strike.  Sales  in  April  1957  were  propelled  combine  harvesters,  is  three  month  period,  output  rose  by 
such,  however,  that  the  total  sales  announced.  six  per  cent  to  48,369  tons  fr<om 

for  1957  to  April  30th  now  slightly  All  the  tractors  and  large  self-  45,486  in  19.56. 
exceed  those  in  the  corresponding  propelled  combines  will  be  fitted 

four  months  of  19.56.  diesel  engines  manufactured  ii-  AMERICAN  —  ,  . 

I  Capital  expenditures  for  the  first  by  F.  Perkins  Ltd.  of  Peter-j  A  ■  M  ■ 


AMERICAN 


borough,  England.  The  order  fol¬ 
lows  the  announcement  in  19.55 1 
that  these  two  British  firms  had; 
.signed  an  important  contract  to' 
supply  Yugoslavia  with  agricul-; 


nonin  perioa  loiaiiea  z.ohh,j/o|  u.s.  consumers  .siocks  increasen  ....  -  . . . ^  . . .  department 

nns.  a  figure  that  was  2.1  per  cent  by  11,906  tons  in  April  to  990,020  A  great  part  of  business  is  con-  insurance  cover  might  cause  dis- - 5 - ! - : - 

reater  than  that  of  2,047,147  tons | tons,  or  52  days’  .supply,  compared  ducted  with  the  assistance  of  capi-  tress  that  would  spread  far  be-  .  ..  1  i* 

Jnr  corresponding  period  of  last  | with  679,792  tons,  or  .34  da.ys’  .sup-  tal  belonging  to  others  rather  yond  its  own  narrow  boundaries.  AlRGr.  NGprlGlinC 

For  4-month  period  shipments  toldian  mills  stocks  increased  ^y^l^Ve'TaelVinlts  iK^^^  ❖  QuailGr's  NGt  Off  of  the  preceding  fi.scal  ye 

T.S..  Canadian  and  other  marketst4.54  tons  and  U.S.  mills  stocks  de-  engagea  in  us  use.  !  economic  benefits  of  in-  _  'earnings  were  up  $652 

.11  showed  gains  over  figures  forjereased  by  219  tons  during  (he  The  system  of  putting  capital  to.gurance  for  society  consists  in  re-  American  Nepheline  Ltd.  reports '424..565  against  $5,772,33.1 


Ltd.,  reports  an  increase  of  $60,-1  ability  of  the  ^llgo.slavs  to 
n7A  in  nni  nornjnetc  P  0  ^  t  coDsiderable  incroased ' 

076  in  net  earnings  for  the  seven  Ferguson  tractors  is  I 

months  ended  April  .30,  1957  at  limited  exclusively  by  lack  of  suf-| 
$1,149,238  as  compared  withlficient  sterling.  Yugoslav  farmers! 
$1,089,162  in  corresponding  period; have  already  shown  marked  pref-' 

of  the  preceding  fi.scal  year.  Gross '  this  equipment  over 

.  ^  _ material  from  East  Europe.  Not 

earnings  were  up  $652,230  at  $6,-;  only  is  the  Ferguson  tractor  im- 


ame  period  last  year.  Shipments! month.  Total  North  American:  work  is  relatively  modern  and  has  I  I mensely  popular  but  the  after- 

0  U.S  were  up  at  1,703.786  tons  .stocks  at  the  end  of  April  wereihln  hi,»hlv  Upv^pI^pH  with  th^.^.  the  amount  of  accumula-  pgumated  net  earnings  after  all  April  net  earnings  were  $16.3.211  sales-service  arrangements^  made 


i.  were  up  at  1,703.786  tons  .stocks  at  the  end  ot  April  werchppn  hiehlv  develoned  with  the'.-  7  /  j  j  i-  •  c»iii.ian--u  i.ci  rpimns.-  p.ic.  «i.  m-.  cdiimis.',  were  ...au,., 

rom  1,688,845  tons;  shipments  to!  1.218.289  tons  compared  with  831,-%;  ,^  nf  ihp  inim  ctnpb  pnmnanv  I*'”"  funds  and  elimination  of  ^barges  and  wTite-offs  for  Ihciagainst  $165,144  in  the  .same' ’he  two  British  companies  arc 
'anadian  markets  were  up  at  1.58,-'444  tons  at  the  end  of  April  1956.  I  , .  .  ,,  '.  ..  .,  ,  -i/l’h®  P®’’’  P’ayed  by  uncertainty.  quarter  ended  March  31st,  1957,'month  of  last  year,  a  decrease  of!^?®’  Y  superior  to  any  system  pre-  — — 

340  tons  from  152,464  tons  w'hile  U.S.  newspaper  advertising  (52i'''h'^h  allows  the  individual  with  Without  insurance  it  would  be  down  from  figure  for  correspond-  $1,933.  Gross  earnings  were  .$904.-; known  in  Yugoslavia. _ 1 

shipments  to  other  markets  were  citiesi  in  the  first  three  months  of  ^  small  amount  of  capital  to  put  necessary  for  each  separate  group  ing  period  last  year  at  $33,970  as  040  against  $826,712,  an  increase! 

up  at  226,750  tons  from  205.838  tons.  1957  was  2.2%  lower  than  in  the  it  to  some  use.  If  it  were  not  for  Qf  society  to  accumulate  funds  to  compared  with  $75,026.  of  $77,328,  but  expenses  showed 

Canadian  mills  operated  at  99.4  same  months  of  19.56.  U.S.  maga-  some  outlet  of  accumulated  wealth  meet  unforeseen  calamities  such  Operatiu)?  profit  for  period  under  art  increase  of  $80.7,59.  partly 

!.er  cent  of  capacity  during  month  zinc  linage  in  the  first  four  months  the  only  alternative  would  be  to  f.Vp,  pvninsinn  Mrihnnakps  slightly  higher  at  offset  by  a  decrease  of  $1,498  in 

if  April,  which  compared  with  of  1957  was  1.5%  over  1956.  T.V.  hoard— and  this  nroduces  nothine  .  ”  a  '  ®artnquaKes,  $190,315  as  compared  with  $189,1.35:  taxes. 


CAPITAL 

FOR  YOUR  BUSINESS 

Commercial  and  Real  CaUU  Fl> 
nanclDC'  1*^  St  ?iid  Mortfafea. 
Conslructlon  Loana.  Chaltel  Loaaa 
on  Machinery,  Eqalpment,  Plxtorea 
A  Inventory.  Sale  *  Leaseback. 
Present  Flnanciof  Consolidated  and 
Increased— Paymenta  Redaeed.  Re» 
ceivable  Discountinf.  Be-Dlscoont* 
inf  and  Installment  Floaneinf .  Loaf 
Term  Subordinated  Note  end  De¬ 
benture  Finaneiof.  Sank  Credit  end 
Insurance  Company  Flnanclnf.  New 
Ventures  Financed.  Promotlenel 
Financinf.  U.S.  A  Canada. 

STOCK  ISSUES  ARRANGED 

SY.  FIELD 

1457  Rreadwoy,  New  York.  N.Y. 
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71  April,  wnicn  comparea  won  01  i«.7/  w-a.s  i-r/.  over  luon  1  v.  hoard-and  this  produces  nothing.Ltc  As  a  result  the  sum  total  of 
operating  ratio  for  March  of  this  network  billings  in  the  fir.st  Iwo  ‘"e  sum  total  01 

vear  of  101.8  per  cent  and  with  months  of  19.57  were  9.0%  over  1956.1  ^evertheless,  some  element  of  accumulation  would  be  stagger-  - 

' - — - jsecurity  is  needed.  For  instance,  mg,  and  in  fact,  the  modern 

I  I  CL.  I  would  investors  risk  their  capital  economic  system,  as  we  know  it, 

^^rOUOGCf  l/lCOm©  ^fioros  there  were  fears  that  it  mightiQQyjjj  p^ist  under  such  cir-|  ^^Ctl 

*  I  f  I  I  some  speculative  I  cumstances.  This  fact  was  sum-! 

Mctf  ihfin  And  could  not  a  so-  marised  by  a  great  economist.  Sir  - 

;called  .sound  investment  bocomej jogjah  Stamp  (later  Lord  Stamp),  I  FINANCIAL 

-  lin  the  nature  of  a  speculative  one  jhe  following  words:—  ch.rifr.d 

Vancouver.  —  Grouped  Incomeiate  changes,  percentagewise.  [should  .some  disaster,  say  fire.i  .  .  Demand 

Shares,  a  mutual  fund  inve.sting  inj  Three  important  facilities  for  in- j  destroy  the  assets  in  which  the  .•  r  •  j  -t  e  Total*! 


I$190.315  as  compared  with  $189,1.35:  'taxes. 


Canadian  Business  Index 


Charlcrcd  Banks— .fan.  31 


of  104.4%  in  lota!  net  assets  com-  These  are: 


no  fund  from  which  a  recovery 


pared  with  the  year  ended  March  1.  G.I.S.  Accumulating  Trust:;"”  ,7''^  ".""'".u”  ‘'^';”'^"^,lomic  activity,  that  it  i.s  nothing 

3tsl.  1956.  This  compound-cumulative  trust  ‘j’®  less  than  a  mental  feat  to  attempt 

They  now  stand  at  $4..557,000  y^ju  provide  the  facility  of  aulo-j  **  voyc  .  ‘abstract’  what  the  economic 

while  the  number  of  shares  out- matic  reinvestment  of  divW^^^^  «  4,  «  community  would  be  without  it. 

.standing  increased  from  .553,995  tO;yvithout  charge  or  cost  to  inves-l  !„  industry  the  element  of  risk:  ..mu  .  ■ 

1,222,954  shares.  hors.  G.I.S.  special  shares  andjj,  ,.on.stantlv  increasing  Modern  economic  essence  of  in- 

During  the  twelve  months  nndcriQ  |  accumulative  units  will  be:,'  ,  '  V.  u  *  j  ,  Jsurance  is  the  transfer  of  the  fac- 

review  the  Company  distributed  a|n,ade  interconvertible,  at  net  as- ; has  harnessed  natural 

record  total  of  22.89  cents  pei  'set  value,  so  that  shareholders' 'e*'ees  whose  power  of  destruction  jp  jhe  field  of  costs  Every 

share.  This  compares  with  22.751  ^ay  exchange  all  or  part  of  their; is  as  great  as  the  power  of  pro-  successive  field  of  risk-taking 
cents  per  share  distributions  of  present  .shares  for  accumulative; duction.  Transport,  with  its  tre-  inin  the  «phif  nf 

the  prior  year.  Total  distributions  units,  or  having  bought  accumulat-  mendous  speed,  has  given  rise  to  j  j  •  '  ■  .u  i- 

were  equal  to  a  return  of  5.35%  jng  units  direct,  may  exchange  dangers  quite  unknown  to  former  ‘n 

generations.  Through  legislation. 

.  2.  G.I.S.  Estate  Plan:  This  P'ani  ,  have  olaced  grea 

Distributions  were  composed  of  nermit  the  scheduling  of  P'apfa  great  insuggngg  j,,  gf,en 


to  ‘abstract’  what  the  economic 
community  would  be  without  it. 


ffering  price.  2,  G.I.S.  Estate  Plan:  This  P’an ! °  yg._^g_.g  have  olaced  grea 

Distributions  were  composed  of L^,j„  ppp^h  ,he  scheduling  of  a  Whilst 


11,., .IV.  Olio. v;,  O..U  V....  voc.  ,gg  jpygj  anuer  2-year  group  me  there  is  a  vast  difference 

to^2^^  D7r  tare  lltfhe  Tin  •  "’""‘h’Yi’ection  afforded  by  insurance  the  ^ 

to  12.14c  per  Share.  It  is  tne  opin  payment  schedules  ranging  from|burden  could  not  be  carried  by  a  » 

ion  of  counsel  that  the  stock  divi-  $20.83  to  $208.33.  Group  life  insur-jthe  community.  gambling.  A  gambler  converts  aj 

dends  wil  Inot  be  taxable  in  any;  covering  the  scheduled  iin  !  ,  sum  of  money  which  he  has,  and 

respect,  and  that  individual  share-i  -j’  balance,  of  each  contract,!  Insurance  does  not  prevent  loss  yy^hich  was  a  certainty,  into  an  un-! 


1  Demand  Deposits  . 

3. -193, 000. non 

3. .196.000, 000 

—  2.8 

.Saving,  Deposits  . 

019,000.000 

5.676.000,000 

i  6.4 

t  Total  Loans  . 

5.304,000.000 

4.901,000,000 

w  8.2 

Life  Insurance  Sales  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situalton— 

268.700,000 

230.600,000 

t16.6 

Index  of  Industrial  Prod'n. 

Feb .  I93.1..19-100 

Productieo  and  General  Bnsiness 

291.8 

266.4 

+  *.5 

Mineral  Production— 

Gnld— Jan . 

. ..  Ounces 

.370,9.S0 

.365,412 

4-  1.5 

Asbestos—3  mos . 

206,6.32 

203,542 

-  1.5 

Coal— .1  mos.  . . 

3.775,656 

4,237,399 

—19.4 

Iron  Ore  Ship. -3  mos.  . 

.  Tons 

417,547 

.579,199 

—27  9 

Cement— I  mos .  . . 

Manufacturini:  Production 

€.614.110 

5.856.715 

+  12.9 

Newsprint— 2  mo.s.  .  .  . . 

.  Tons 

1.077,493 

1.037.992 

+  .3.8 

Woodpulp — 3  mos . 

...  .  Tons 

2.640.809 

2.580,799 

-  7.3 

Fine  Paper— 2  mos . 

(Sh.  Tons) 

40,872 

.38,872 

-r  5.1 

Paperboard— J  mos . 

.  .  Tons 

210.50.3 

213,230 

—  1.3 

Wrapping  Paper— 3  mos.  . 

Tons 

65,719 

72,097 

—  8.8 

Steel  Ingots— 4  mos . 

fSh.  Tons> 

1.761,062 

1 ,669,788 

-  5.2 

Pig  Iron  — 4  mos . 

(Sh.  Tons) 

1.236,807 

1.133,266 

-1  10.9 

Auto  Sales— 3  mos . 

. ..  (Units) 

110,181 

93,189 

-T  21.0 

Paints,  Varnishes  Sales— 3 

mos.  .  $ 

27.859.944 

27.032,916 

+■  .3.6 

Manufacturing  Inventories— Feb. 
FOREIGN  TRADE— D.B.S. 

4.720,176 

4,220.100 

•7  11.8 

Total  Exports  . 

.  2  Months 

7.17,01€,i1.4 

707,582.353 

+  4.1 

Total  Imports  . 

,  12  Months 

S, 710.400, 000 

4.712,400.000 

^21.2 

Total  Trade  . 

,  12  Months 

10,500,500,000 

8.9948200,000 

-.16.9 

U.S.  Balance  . 

,  12  Months 

—1.287,700,000 

—  840,000,000 

U.K.  Balance  . 

.  12  Mon'hs 

+  333,800,000 

-r  373,500.000 

—11.9 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  . 

.  Mar. 

209,738.000 

202.870.000 

»-  3.3 

Department  Store  Sales 

.  3  Mos. 

249,335,000 

242,703,000 

-i  2.7 

Retail  Sales— Jan . 

1.008,800,000 

904,400,000 

+  11  5 

Wholesale  Sales— 3  mos. 

1.818.647,000 

1,654.239,000 

-  9.9 

Quebec 

St.  Johns,  P.Q. 
Sherbrooke 
Chicoutimi 
Thetford  Mines 

Trois-Rivieres 

• 

New  York 
Miami  Beach 


SaVa4.rd  &  Hart 

Memberst  Montreal  Stock  Exchmngt 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 

MONTREAL 
230  Notre  Dame  Street,  West 
1203  Phillips  Square 
so  Jean  Talon  Street  Vest 

T  O  RON  T  O 
170  Bay  Street 

SAVARD  a  hart  5.A.  SAVARD  ft  HART  LTD. 


INVESTING 

? 


Investing  without  a  plan  is 
like  trying  to  build  a  house 
without  blueprints.  Write  or 
telephone,  for  information 
obout  our  Investment  Mana¬ 
gement  Service. 
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Srw  Issue 


J  -  ...  J  I  most;  wiiiiiii  uif  - — . -  vei  ls  an  unceriainiy,  wneiner  prices— D.B.s. 

^’’fr^  with  re'i  providcd  aithey  arc  needed,  to  cover  mone-  capital  invested  will  be  maintain-  wholesale  Pri«s-M,r.  (i<.75..«.-.ino, 

der  the  Income  lax  Act  witrt  re- $j2  50  per  month  plan,  without  in-, tary  lo.ss  created  through  the  -d  in  the  event  of  some  nartieiilar  Consumer  index-Apr.  <1949-1001 

specMo  the  two  Income  dividends.  I  I  occurrence  of  some  nartieular  •  r  .  u  ^  statistics-d.b.s. 

Canadian  taxable  corporate  Retir*m*n»  7  particular  misfortune,  such  as  a  fire,  into  a  yvheat  in  siore-Ma.v  i  .  <Buiheis> 

shareholders  are  c  0  n  s  i  d  e  r  e  d  .  In  such  a  way  insurance  certainty  that  it  will.  This  as-  - 

exempt  from  income  tax  on  both  heinrmadrfor  ioval  enterprise  or  the  jumes,  of  course,  that  sufficient 

1  f  11,  l£  pla^under  the  Income  TaxlP^^^^®  economy  of  an  individual  insurance  cover  is  maintained  by 
While  the  net  asset  value  of  he  j  P  approval  be-  from  the  consequences  of  a  future  the  person  insured. 

S:T'’s?ood  609%  Wch^r  tha;  ai  ’"g  granted,  investors  will  be  able | contingency.  <.  «  « 

the  beginning  of  the  fund  in  April!'®  deferment  within  Most  people  are  prepared  to  Without  insurance,  investment 

1952,  it  was  7.7%  lower  than  at  the|'t'.®  ’'.m''s  permitted,  on  all  con-j g  pg,.,  j^eir  income  in  would  be  degraded  to  speculation, 
prior  year-end.  It  was  gratifying P^'®  '"[order  to  avoid  large  losses  and  No  one  would  engage  in  specula- 

to  note,  however,  that  the  decline  g  j'jgi'f—  the  ourchase  of  an  an-i ’f'^refore  the  anti-gambling  inch-  tion  without  the  prospect  of  high  A rw  Issue 

of  the  pa.st  year  compared  ^mo^  rap main  source  of  in-  profit  return  which  involves  high  1 1 
iL'ri  “  pi™  S  n»l  c«sl  ..  th.  cer,ain.y 

bv  MpnlS  ?nd  T.“  "p  ■'^Iprabl,  (or  ipcome  lax  par.;-— - - —  of  proM  M„r„  if  xmall.  en- 

j‘  trail  indexes  poses.  iportin  of  living  expenses,  and  to  courages  investment  at  a  low  re- 

‘The  twenty  dividends  paid  over  .Shareholders  will  be  nolifiedithe  university  a  cost-of-education  turn.  Nolenderandnoonegrant- 
the  five  years  of  operation  to- d'rectly  when  he  above  facilities  i  P 

no  AA  nor  chore  eniiai  bccomc  effective  and  public  an-  for  each  scholar  will  be  a  max-  .  u  1.  H 

f  3? 3’  of  S  in?Ha  per’  shave  "ouncements  will  also  be  made  via Lum  of  $1,200.  /“e  bor  ower  or  purchaser  has;  ^ 

net  asset  !^^l^e  Shined  cathal  P''"-’'*'-.  »  Seventy-two  of  these  .scholar-  Protected  his  property  or  en- 

SrLTh  and  dividS  forthe’^ivePl^^^^^  or  18  annually,  will  be  ‘’'^Person.  by  the  in-j 

year  period  therefore  equalled h.v  'he  com-  awarded  by  the  universities  part-  surance  which  it  needs.  j 

92  2%.  iPrtny  will  accelerate  immeasurably  jcipating  in  the  program  for  study  Thus  the  removal  by  insurance^ 

■  The  portfolio  of  inve.slments  vvasil^^e  irt  engineering,  geology,  geophy-  of  financial  hazard  reduces  co.st:  To  be  dated  June 

altered  during  the  year  in  accord-;®®  '  _ ^  s'cs.  metallurgy  and  mining. |to  consumers.  One  of  the  main' 

ance  with  the  policy  which  is  de-|  Twenty-eight  scholarship.s,  seven  „.bjgh  should  not  be  for-!  p  •  •  i  j  u  ii 

signed  to  achieve  distinctive  ad- line©  IncreOSeS  annually,  will  be  rcstncled  '0  hat  the  cost  of  insuranrp'  Principal  and  hall 

vantages  for  .shareholders  through  .  ..  1  children  of  the  company's  ^  in  the  Cities  of  } 

emphasis  on  .securities  that  have,  Scholarships  TO  I  UU  ,pioyec.s  and  will  permit  free  choice a"  economy,  not  an  expense.  j  Rp»i„,  ralaai-r 

outstanding  records  and  prospcctsj  Toronto  —  An  increase  in  the;®'  institution  and  field  of  study. 1  The  gigantic  structure  of  com-:  vn  c  ’’ 

of  growth  and  income  over  Ihc'number  of  four-year  under-grad-  -  imerce  and  finance  rests  on  credit,!  SlOO, 000.  Debent 

long  term.  At  the  .5th  fi.scal  ye^nr-juate  scholarships  in  The  Interna-  Miiimin  ^rpardion  g^j  would  fail  without  the'  whole,  but  not  in 
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long  term.  At  the  .5th  fi.scal  ye^nr-juate  scholarships  in  The  Interna-  Miiimin  ^rpardion  g^j  would  fail  without  the' 

end.  approximately  36%  of  the|tinal  Nickel  Company  of  Canada’s  i,t7’7dtis«**"hat  mere  .re  So^p'r"  .security  and  guarantee  of  insu- 1 
F'lind  was  invested  in  U.S.  seouri-  program  for  aid  to  higher  cduca-  leiied  «harex  of  the  company  currently  ^jpgg^  j 

ties  and  49  companies  (34  Cana-  tin  has  been  announced.  j 

dian,  15  U.S.)  were  represented  in  In  addition  to  the  forty  scholar-  j 

the  portfolio.  ships  which  were  awarded  by  the  '  '  ■  "*"  I 

The  most  notable  changes  during  company  last  fall  for  the  four-year  |  ! 

the  year  under  review  were:  the  academic  period  ending  June,  1960,;  j 

introduction  of  pipeline  issues  to  25  mere  will  be  awarded  in  Sep-  _____  I 

the  extent  of  7.19%;  an  increase  tember,  1957,  and  a  like  number  HSM 

in  natural  gas  Irom  2.72%  to  each  succeeding  year  until  a  total; 

7.48%:  the  reduction  of  pulp  and  of  100  is  in  effect,  25  in  each  class:  I  I 

paper  from  12.51%  to  6,77%:  (he  beginning  with  the  1960-61  acade-  j  J.^  I 

reduction  of  metals  and  mining  mic  year.  L_J 

from  13.9.5%  to  10.987r;  and  the  re-  Each  .scholarship  will  provide  to 
duction  of  construction  and  allied  the  student  annually  the  cost  of 
from  5..30%  to  .3..59%.  Other  varia-  tuition  and  fees  and  $300  as  a  rca-| 

lions  were  confined  to  very  model-  sonable  allowance  for  books  and  a  1  Underwriters  and  Dealers  in  i 
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.  I  ttff  campaigns  is  the  threat  of  loss  of  free-  rN*il  ff  a  reduction  in  the  persona!  fneom 

The  tinancialTimes  Little  Point  In  Staying  Sober,  Editorial  Forum 

csTABusHED  1812  arguc  that  what  has  happened  else-  I  I  I  I  J  - pay  for  some  of  these  debts,  whic 

'“"rnueM^bT  Thl,"Vin;:iciM%ime.,'*Pu\%^^^^^^  where  cannot  happen  here.  They  may  be  I  eiTIDUS  hincls  111  ^01^110  "DIDDLING"  THE  CUSTOMER  would  be  nnti-inflationary.  Thor 

I.td.;  E.  c.  Eru,  president;  John  i>  Hogg.  ^Sc.,  right  in  that  the  danger  of  a  dictatorship  Columnist  for  Britain’s  aiithori-  is  at  Ic.nst  a  chance  that  half  r 

Post  Office  Department  otuwa.  ID  North  America  would  hardly  appear  to  By  AUSTIN  F.  CROSS  Native  weekly.  Time  &  Tide,  re-;  the  people  who  had  a  little  mor 

- — - -  be  very  great.  Nevertheless  it  is  not  sc  _ _  u _ »k.  .Ur.i«H  .-.mn.i.n  k.  incident  that  Canadian  tax-; money  as  a  result  of  ilio  rodut 

.  n  w  vniivo  Editor  .i  i.  i  •  Tdmpo*  must  have  known  fh*  dloctlon  campaign  would  d* 

A.  R.  W.  .  toiinr  many  years  ago  that  peome  in  other  -  .  I.  ■  U  m  payers  m  ght  profitaby  eonsidcr  f'""  "1  the  pcr<-oni'l  income  ta 

.  pijTt  M.nirtii.  Editor  i  •  ,  x  i  ,  ^  .  a  tODici  affair  for  the  first  few  weeks  anyway,  or  else  he  would  iwnaun-i.  ... 

E.  c.  ERTL  .  managing  tot  coiintncs  now  undcr  the  yoke  of  dictator-  x  u  ^  .J  J  J  I.  I  ur  a  •  “I  bought  two  ginger  beers  in  ‘I  rath''r  than  spen 

rirniiatjon  .  H.  Kincaid  „r,-  co,-  "Of  h«ye  decided  to  first  attend  such  places  as  Dublin,  Avignon,  m  hm 

ship  woro  Abl6  to  SAJ'  tho  SAmc  thin^.  .n  *e»  ■  «  ■  .i  «  I  u  U  •  nub  last  wcfk  ”  he  writes  *‘and  ^  tlK'in  would  save  aL 

ADVERTISING  DEPARTMENTS:  TBlo  rlQr.rrot.  ootHo  Vi/vivovrov  tbo  iTrVir.1o  Marsoi  e*,  V  onna,  Istanbul  and  Ankara.  Howover  he  is  now  on  i’""  wuu;,, 

1  hlS  danger  aside,  nowever,  the  wnolo-  .  .  •  .u  the  barmaid  charged  me  two- v.ould  all  of  Ihrni  spend  a 

Quebec  .  j.  A.  Pinard  ,  fnilnro  of  oloetors  to  ovoroi«o  fVio  the  way  back  and  his  usual  "Phearless  Phore-cast  concerning  the  oarmain  tnargen  me  ,p  ,  ' 

Onurio  .  w.  E-  Hooper  -Bie  tailure  01  electors  to  exercise  tne  mth  win  asAin  he  available  to  The  Readers  of  pence  less  than  the  proper  price.'™'  "  might  be  quit 

- -  franchise  is  bad  in  many  other  ways.  election  on  June  loth  will  again  be  available  to  The  Readers  ot  ■  ‘rtina 

gCBSCRiPTioN  PRJC_E:_in  Canada__  15.  a  year;  *i»e-  !  There  is  an  old,  and  true,  saying  that  aj  Times  in  practically  no  time.-^Editor.  unfortunate  if  her'  "f  inflation,  tak 

country,  or  a  community,  gets  .iust  thej  Dublin.  —  This  is  the  land  ofithey  were  revolutionaries.  But  whiskey,  and  turns  out  stout  inijjn  short  gf  the  end  of  thc'^  cost-of-living  indes 

sort  of  government  it  deserves.  Obvious- [kings  and  colleens,  of  .saints  andjafter  dark  friendship  ceases.  One  astronomical  figures.  True  itifigy  qi-e  renlied  surnrisinclv  Prices,  which  average: 

ly.  where  twenty-five  per  cent,  or  more, 'no  snakes;  here  we  have  fairiesichap  he  knew  .stopped  him  that  raises  a  lot  of  cattle  for  Britain.'.. /  never  m  ndeH  h  h  !  "  'is*'"  steadil; 

of  the  registered  voters  stay  away  from 'and  leprechauns;  and  dynamiters,  very  night,  ordered  him  out  of  the  But  it  is  going  to  take  more  than  u  ,  u  .  '  ^'isince  then  until  they  had  reachei 


a  reduction  in  the  persona!  fneom 

EiUllUrmi  rurulu  instalment  and  mortgage  debt  t 

- pay  for  some  of  these  debts,  whic 

"DIDDLING"  THE  CUSTOMER  would  be  anti-inflationary.  Ther 
Columnist  for  Britain's  authori-  is  at  Ic.nst  a  chaqce  that  half  r 
tative  weekly.  Time  &  Tide,  re-|the  people  who  had  n  little  mor 
ports  incident  that  Canadian  tax-; money  as  a  result  of  llie  rodut 
payers  might  profitably  consider.. f 'on  in  tlie  pcrsoiii'l  income  ta 
“I  bought  two  ginger  beers  in  ai"'‘'"l'f  •''ovo  il  rath''r  than  spen 
pub  last  week,”  he  writes,  "and;'*-  oil  of  them  would  .save  al 
the  barmaid  charged  me  two-  v.ould  all  of  Ihem  spend  ali 

pence  less  than  the  proper  pricc.'^''^  offoct  might  be  quit 

I  gave  her  twopence,  remarking  Sooo. 

that  it  would  be  unfortunate  if  her'  mf'af'on.  fsk 


3-1324.  E.  wilfria  Hooper,  manager.  ,  --  - -  .  .•  .  icMirviiaunB,  aiiu  oyiiaimier.s.j  y  -f.-i.  ...v.x.xx,  ......  .....  . . .  . . ...  .««.  •■■aw  ,j,|  u  .  .  ,  alwavc  wnr  .  .  •  ■ 

NEW  YORK  OFFICE-  111  Broadway.  New  York,  R.  8.  I  ^^6  polls,  the  representation  in  Parlia-i Ireland,  the  place  where  nobodv  car,  frisked  him.  checked  his  car.ilhat  to  make  Erin  pro.sperous.  j  L  -,  '"'f  -^I'Toh  Ist,  ifViT.  a  figure  fJ 

Earley.  Repreaentaiive.  |  ment  is  not  going  to  be  all  that  it  oughtigets  ulcers,  and  where  next  week  and  let  him  go  on.  This  fellow.  an|  Take  two  things  that  Ireland  J"'  "  ^hen  that  120.5.  That  is  not  combating  iJ 

LONDON.  F.NG..  OFFICE:  M  Bishopgate.  E.c. 2;  tO  be,  Which  makes  the  all  too  commonlis  better  than  this  week,  is  a  love-  IRA  official,  presumably  was  thclneeds  badly,  tea  and  oil.  It  takes  "hp  -sa'd.  ‘the  bo.ss  thinks! ^  ,,j.|pigg  pp^pj] 

Davie,*  CO..  Represen  ves  complaint.s  about  the  shortcomings  of  ourily,  lazy  .sort  of  place.  If  vou  want  local  taxi  driver.  The  reign  of!a  lot  of  .something  to  get  they""''®  diddling  the  cuslo- pgy  ,,,eir  per. sonal  debts  I 

•  ^0  RiriR^U’fl  V  Cr^Stf  nt.  urpilicioni  _ _  _ i* _ I.  _ _ i _ ^  I  ..  *  »•  *  *  I 


EDITORIAL;  79  Ridgeway  ,  Members  of  Parliament  .somewhat  fatu-  to’do  nothing,  Ireland  is  the  spot. [terror  goes  on.  and  not  enough  is  money  to  buy  these  imports.  And 

eDci-oted  JO  the  interests  of  the  in-  i  i  Yet,  if  I  am  to  be  truthful.  Iidone  to  .stop  if.  The  trouble  is  thatjthere  are  so  many  things  Ireland  Taxpayers,  ton.  are  eii.stomcrs— 1 

rc.itiiip  public  in  the  belief  that  tfie  j  One  point  which  appears  to  be  worth  must  faithfully  report  the  Snakoiwhen  a  revolutionary  is  killed.  he|lacks.  She  has  no  coal,  no  grain.  government.  And  right  nowj 

confidence  of  capital  is  essential  to  .  making  is  that  business  men,  those  who  jn  Eden.  It  is  the  IRA.  i'S  treated  as  a  martyr,  and  gets' she  has  no  minerals.  iP'inancc  Minister  Harris’  till  is  full' 

the  Stabilitv  of  prosper-  |  gj-p  represented  by  the  Chamber  of  Com-  Naturally,  the  Irish  Republican' a  big  funeral.  i  Ireland  deserves  a  better  fate,  to  overflowing.  j 

1?  merce,  are  not  the  least  of  the  sinners  in  Army  tries  to  weasel  out  of  every-!  There  have  been  alt  kinds  ofjbut  until  Irish  .stop  dynamiting  -The  Letter  Review.  | 

J  _ - J - ^ - - -  the  matter  of  exercising  the  franchise,  thing  it  can.  Unhappily,  I  have| arson  and  dynamite,  and  a  reign  each  other,  chances  are  the  coun-  j 

MONTRE.AL.  FRID.AY.  MAY  24.  1957  They  should  be  careful  to  ensure  that'enme  up  against  first  hand  evid-|of  terror  prevails  up  along  the  try  won’t  get  anywhere.  Too  ®*®^®  explana-| 

■—  -  '  they  are  setting  a  good  example.  lence  of  arson,  dynamiting  and'bordcr  between  Northern  Ireland  bad  fir  Ireland  is  as  fair  a  land,  means  To  para-| 

TIiafa  IC  CAntimOIlt  in  -  | potential  as.sasination  within  thcNind  the  Irish  Republic.  The  idea  with  as  nice  a  people  as  you’ll  .some  of  their  critics,  thej 


There  IS  Sentiment  in 
Business 

f>en  today  one  hears  it  said,  and  sees  j 
it  in  print,  that  there  is  no  .sentiment  in  j 
business,  On  occasion  it  is  put  even  more  j 
strongly;  that  business,  particularly  "big  "  ; 
bnsine.ss,  has  no  heart.  ! 


'of  the  IRA  seems  to  be  to  create  ever  see. 


! government  and  its  officials  .should; 


THa  Pnmo  Minictor  anri  hours.  'of  the  IRA  seems  to  be  to  create  ever  see.  |governmcm  and  its  olficials .should; 

ine  rrime  iTliniaTcr  anu  l  ypsterday  I  bought  myscIf  a  such  a  war  of  nerves  that  Britain!  .hi.st  before  I  leave  Ireland  andj®®®”®  “P  p  ®*®P''  explanation. j 
immiorstion  [ticket  to  Londonderry,  or  as  thei'vill  throw  in  the  sponge  and  Ict'head  for  Scotland  and  my  TCAi  eannnt  government  run  a| 

®  Orangemen  am'^ng  my  readersjthe  .southern  Irish  have  the  Six'plane  home,  let  me  say  a  word  'p*'’  account  reading; 

The  arguments  of  those  who  have  been; would  say  —  Derry  Walls  No  Sur-i Counties.  But  there  are  Irish  injabout  the  delightful  Irish  Hotel  jlsomewhal  a.s  follows: 

calling  for  stepped-up  immigration  for  render.  I  travelled  by  slow  frainjthe  -Northern  Counties  too.  andjfind  my.self  in.  If  is  called  the!  ^®'’®®''®  •^•’®  y®p®  .  "'I®  ; 

Canada  were  stronglv  supported  during  the  —  p®  'i  Ihere  were  any  other  kind'ithey  are  just  as  stubborn,  just  j  Shelburne,  and.  like  all  pre-rc-  Expenditure  in  the  year  8  | 
past  week  bv  Prime  Minister  St  Laurent  in  ~  Dublin  to  Londonderry. las  determined,  just  as  tough,  and|bellion  institutions  in  Ireland,  it  — 

the  cottise  of  a  French '  network  telecast  J  ’I:"'*  i"' ""  F"sii»h  naotr,  wi  «vrr  .,2  | 


preserves  its  English  name.  |  Left  over  .  $  2  i 

I  It  is  a  picturesque  place  wherej  Some  critics  of  Ihis  article  may! 
much  of  the  ground  floor  is  tgken'say  that  it  is  a  good  thing  to  have' 


I’n  until  twenty  or  twentv-five  vears  !  the  course  of  a  French  network  telecast.,,  ...  .  ..  .  .  ,  Leoi«,„ato'  t  i.  •  ‘ 

Lp  I  luu  I  y  X  “  ,  .  ’x,  T  ■  X-  «»  ox  T  X  •  X  J  T®*  prefix  London  and  simply  stalemate.  j  It  is  a  picturesque  place  where  Some  critics  of  Ihis  article  may: 

ago  there  was  a  modicum  of  truth  in  these  ,  Immigration.  Mr.  St.  Laurent  is  quoted  as l^gn  j(  nerry.  <-  much  of  the  ground  floor  is  taken'say  that  it  is  a  good  thing  to  have' 

chaiges.  TllCie  were  some  OU  ^  ^n  ing  ^  saying,  has  been  a  great  help  in  raising  I  was  out  of  Southern  Ireland,  this  land  of  dynamiters  is  up  'Vith  a  lounge:  where,  at  allla  surplus  bccau.se  the  government 
exceptions  to  the  rule  but.  bv  and  large,  ;  Canada's  national  production  ;and  he  went! officially  at  Gorachwood  in  North-  al.so  the  land  of  leprechauns.  Here  hours,  tea  or  whiskey  are  avail-'can  use  the  .surplus  to  reduce  the' 
business  and  industry  was  a  dog  <^3t  dog  on  to  say  that  "in  .such  a  large  country  as,ern  Ireland.  To  illustrate  my  situa-|we  have  .some  of  the  loveliest  ahle.  Uoial  debt.  That  is  the  way  a  busi-l 

affair  and  the  attitude  ol  managenieni  in  o^rs.  with  over-abundant  natural  resources;  tion  was  back  in  Southern  Ireland 'country  in  the  world.  Who  is  goingl  The  dining  room  is  .1  eheorfuline.ss  would  do  it.  In  fact  anylaraej 
the  majority  of  companies  towards  ine  ;  that  are  often  difficult  to  develop,  no  one, at  Porthall  though  I  did  not  again, win:  what  is  going  to  happcnlplace.  fully  illuminated  by  sunlighti enterprise  that  is  free  of  funded 
employec.s  the  shareholders  and  the  public  I  can  contest  the  fact  that  our  greatest  have  to  dear  the  customs,  r  re-'next?  lin  daytime.  It  is  .staffed  by  softidebt  will  have  been  managed  bv 

in  general  wa.s  singularlj  lack  g  .  wealth  is  our  population.  ^turned  to  Northern  Ireland  in  some,  Xhe  answer  is  that,  in  the  long  voiced,  .smiling  Irish  Wxnitcrs.  Youipeople  who,  when  times  wcrcgooci 

degree  Of  consideratiom  ^xUprs  ^  Immigration,  the  Prime  -Minister  went  unknown  cow  pa.sturc  and  then  1  run,  nobody  will  win.  Come  back  can  get  a  .sophLsticafed  Confin- paid  off  debt  and  when  they 

hmvpver  time  has  broil  Pht  its  chanses’  and  i  represents  wealth  for  the 'reverted  to  De  Valera’s  bailliwick  to  grin  in  2.i  years  and  the  country  cntal  cuisine,  you  can  eat  formally  needed  to  expand  therebv  had  a 

altho.  eh  th^  farM  nof  o?S  Canadian  industries  having  hmedlat  .Saint  Johnston.  But  the  Royal  will  still  be  going  along  in  thellike  an  Englishman,  or  you  confine  credit  raLg  tn  enable  them 

ni  ed  bv  the  ma?in  ^  Constabulary  was  again  in'^gg^o  old  way.  Ireland  is  Ireland.' en.ioy  your.self  with  an  Iri.sh  spe  ,0  borrow  new  money  at  the  lowest, 

havS^b^ei  Ln^and  sigSV.^^^^  I  ^n^iight  appear  that  those  elements! f troubled! cialty.  possible  rate, 

of  this  is  provided  by  the  agenda  for  the  |  jp  the  country  who  have  been  stressing  theljg^'^  once  "more  "fn^BrftUh  teJS  ^  government  of  Canada 

annual  meeting  of  the  Canadian  Manu-  necessity  of  a  more  active  immigration  j  fo^^  g7ra?^iaan^^^  »hrouglvhave  one.  But  this  hotel  caters  has  not  paid  off  debt.  On  Decern-; 

facturers'  -\s.sociation.  which  will  be  held  policy  might  take  heart  from  these  vvords  „Lirr^^^^^^  crowds  of  unemployed.  .Some  of.largely  to  the  country  folk,  to  her  31st.  19,52,  the  total  ouistand- 

in  Toronto  .Tune  5th.  6th  and  7th  next,  j  of  the  Prime  Minister;  more  particularly  politicians,  including  members|whom  a  mom  with  bath  is  a  frip-  debt  of  the  people  of  Canada  ■ 

There  are  .seven  major  topics  which  will  ,  50  as  thev  were  spoken  in  the  course  of  a  j  had  of*  course  heard  of  thc'”^  hunger, pery  or  a  folly  they  can  do  with-  federally  was  $i5.i86,noo,oon.  At, 

be  the  subject  of  separate  conferences  |  french  language  telecast.  There  was,  how- bombing  of  the  canal  at  Newrv  has  gone  up.  Worse,  out.  Yet  these  distinguished  look- the  end  of  Februarv,  19.57.  tha 

during  the  course  of  the  meeting.  They  arc  ever,  a  fly  in  the  ointment  in  another  para-  .v-hich  straneelv  enough  '  threw!^*!®  rise.hng  lords  and  earls  and  baronets; total  outstanding  federal  debt  was! 

Comrnunity  Relations;  Employer-Employee  ,  graph  in  his  telecast  address.  “Despite.”  he  mere 'southern  Irish  out  of  work'" undoubtedly  give  the  lobby  andljj-;  192000.000.  .So  after  running 

Relations:  World  Trade;  Marketing:  j  said  “our  country’s  almost  prodigious 'than  it  did  Protestant  Northerners  i  The  new  regime  of  De  Valera; air.  Here  come  fhej  surpluses  most  of  the  time  in  the 

Management  and  Leadership:  Transport- I  expansion,  which  was  aided  by  an  adequate'  p^t  what  reallv  .shocked  meiP®*  'he  blame  on  the  late  govern-, hnr.sy  folk.  To  the  .Shelboume  s-Iggt  ten  or  twelve  years,  the 
ation,  and  Education.  .  •  j  immigration  policy  nationaf  unity  is  a  ,,3^^  t  sgw'them  repairing  ®f  ^®™®  Minister  Costello. [hnard  al.so  visit  the  county  folk.lpp^pie  of  Canada  owe  a  ’trifle 

There  arc  three  of  these  I  reality  that  is  more  evident  than  ever.”  gj  Derry.  You  could  T’’®  I’®  government  saysjP®®JoPS  smelling  a  hit  of  the  pad-jn^gre  money  now  than  they  did 


There  arc  seven  major  topics  which  will  ,  go  as  thev  were  spoken  in  the  course  of  a  j  had  of*  course  heard  of  thc'”^  hunger, pery  or  a  folly  they  can  do  with- j  federally  ^.g.;  $15,186,000,000.  At 

be  the  subject  of  separate  conferences  |  french  language  telecast.  There  was,  how- bombing  of  the  canal  at  Newrv  ^’®®ad  has  gone  up.  Worse,  out.  Yet  these  distinguished  look-Uhe  end  of  Februarv,  19.57.  th- 

during  the  course  of  the  meeting.  They  arc  ever,  a  fly  in  the  ointment  in  another  para-  .v-hich  strangely  enough  '  threw!^*!®  rise.hng  lords  and  earls  and  baronets ;t„ia,  outstanding  federal  debt  was 

Comrnunity  Relations;  Employer-Employee  ,  graph  in  his  telecast  address.  “Despite.”  he  more  Southern  Irish  out  of  work'" undoubtedly  give  the  lobby  and | $15,192,000,000.  .So  after  running 

Relations:  World  Trade;  Marketing:  j  said  “our  country’s  almost  prodigious '(ban  it  did  Protestant  Northerners  i  The  new  regime  of  De  Valera; '®nnge  an  air.  Here  come  fheis„rpii,sps  most  of  the  time  in  the 

Management  and  Leadership:  Transport- I  expansion,  which  was  aided  by  an  adequate'  Rg(  „.ba(  reallv  .shocked  meiP®*  *hc  blame  on  the  late  govern-, hnr.sy  folk.  To  the  .Shelboume  s-Iggj  (^g  twelve  years,  the 
ation,  and  Education.  .  •  j  immigration  policy  nationaf  unity  is  a:g3g,p  (  sg^'them  repairing  n®®nt  "f  P®'me  Minister  Costello. [hoard  al.so  visit  the  county  folk.lp^gpip  „(  (-gna^a  g  ’,^11)0 

n•h.Vhnn'p^?m,l?have‘'w^^^^^  evident  than  ever.”  [(j,^  ,(g,igg  g(  rggid  The  De  Valera  government  saysjP®®hap.s  .smelling  a  hit  of  the  pad-jmore  money  now  than  they  did 

P^l  to  Tp  on  the  8^0^  of  a  rM\  !  IS  Significance  in  the  underlined^ 3^^,  ,^3  it  will  take  time  to  undo  the  errorsjdock. 

,  nZrZ  of  a  Tnturv  a"o  Com  ’  7  'V'4  7  question  of  whatjo^,^;^^  ^3^^^  „„  ,he  north'nf  ^hc  late  regime.  That  may  be!  R  is  all  very  comfortable,  very  The  .source  of  these  figures  fo^ 

mundv"'  rSods  "  FmSS  -  Em'olovee  1  not  constitute  iso  but,  meanwhile.  Ireland  is  not  hospitable,  and  very  attractive  I  debt  is  the  Bank  of  Canada  statis- 

niunit,\  Relation.,  bmpio,  er  bmpioj  e  |  adequate  immigration  policy  that  the, _ . _ , _ _ i.  x__;_ias  well  off  as  she  was  this  time.Rates  are  about  half  what  thpv!fix.-,i  ....mmo.... 


m,Vn  tv  PplTtions  Fmnlovpr  -  Ftnnlovee  y  4  ■  -x,  4-  xr  isidc.  and  maybe  on  the  south  side.'S"  Put.  meanwniie.  ireiana  is  noi  no-spuanie.  ano  very  attraenve  jdeht  is  the  Bank  of  Canada  statis- 

Relations  aS^Scation^^S' next  month’s!  immigration  policy  that  (^^3^^^^  3  ^^.3^^^  as  well  off  as  she  was  this  time.Rates  are  about  half  what  theyjtical  summary  for  March.  1957. 

X'  'x  •  4  •  '  '  V.  n44an4irtn  '  govemmcnt  and  the  supporters  of  stepped-;  ,  ..  g_j  fjrprnen  y^^r.  1  would  be  in  London.  A  drink  of  There  arc  people  who  will  argue 

1?  nTL're-"?  be  paldTo'tt  '  f  '»  .bat 'i:  rvoZenttx  ma„S 

the  other  four  topics,  which  the  uninitiated  :  of  fate  been  showing  a  te^ndency  to  open  ®®®'*''®ss  into;*®®*^  nf  *t®P®-  a  certain  despam  Canadian  ternris,  a  d®'"^  of  •’nmi®-:its  .surpluses  quite  well  in  order 

would  imagine  to  be  of  much  greater  diiect  the  SgraS^doorrrUttle^  murder, .ov®®  th®  future  Some  think  tojsons  will  set  you  back  a  little  ,0  avoid  the  “threat  to  inflation.” 

concern  to  the  manufacturer  .\s  a  matter  bSt  it  is  SvS  in  manv  response assassination.  but;«olve  ,t  by  blowing  up  fe  lowjoyer  .30  cents,  indeed  there  is  fact  many  in  the  government 
Of  fact,  there  are  indications  that  very  i  quavers  that  tL  portals  cou^  : Irishmen  Yet  what  good  would  it, lit  e  pom  m  .staying  sober.  |.,crvicc  and  outside  will  contend 

.special  attention  is  to  be  paid  to  the  considerablv  wider  to  the  benefit  of'  "'c  .stopped  at  .Strabanc  in  North- ^0  to  put  the  indu.strious  Northern,  Montreal  people  particularly. | that  the  surpluses  have  been  man- 

question  of  Education.  It  is  pointed  out  in  :  Canada’s  economy  and  without  doing  anv-  ®®n  Ireland.  The  station  ma.sterp®®*®nd  in  the  same  pot  with  the  and  maritime  people  in  generailgged  quite  well  for  the  benefit  of 

“Industry.  ”  monthly  organ  of  the  CM.A.  ■  Qj^g  barm  whatever.  ^  [there.  I  learned,  got  a  bad  fright  south,  others  ask’  .will  be  interested  tn  know  thatjthe  people.  Some  have  called  Ihis 

that  the  treatment  of  this  “all-important  j  Recent  immigration  to  ('anada  has!®  while  back  when  somebody  u.sed  Chances  are  that  a  review  ofiW.  R.  Eakin,  veteran  head  of  Me-Lxtorfinn  for  the  benefit  of  our 

problem”  will  he  unique  in  that  top  ‘  been,  to  a  great  extent,  compo.sed  of'<lynamitc  on  the  premises.  You  *be  whole  economy  is  needed,  andj Lean  Kennedy  Co.,  is  a  visitor  at Ljouls  and  to  the  detriment  of  our 

rducator.s.  industrialists  and  university  !  fttgrried  men  with  families;  which  has'rould  see  the  southern  Ireland  ®’’nn®®‘'  *®®  ^n®  ^bat  this  very  the  Shelbourne.  Mr.  Eakin  forjbggk  gppounls. 

students  will  come  together  before  the  ,  meant  that,  for  every  new  worker,  thereibne  JU-'^t  across  the  bridge  a  hun-  fbought  is  uppermost  in  the  minds. many  years  has  had  his  office  inj  ^  (.gg  gj  argued  that'  2t 

whole  assembly  in  frank  discussion  of  the  have  been  two  or  three  additional  con-'fired  yards  away.  Now  the  station  ®^  ^be  De  Valera  cabinet.  ForjMontreal  s  Coristine  Ruilding.ipssssasasassssasssassHSii^issisi^S 

questions:  “In  what  wav  do  existing  educa-  ;  sumers.  The  impact  of  this  on  the  economyjmaster  at  Strabone  sleeps  with  a  '^bat  Ireland  need.s  is  more  ex-;where  he  and  his  .■^on  Irwin  repre- 
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Oontinnous  reinvestment 
of  iliviileiuls  from  a  di¬ 
versified  list  of  Canadian 
"prowth ■'  companies  has 
helped  to  achieve  this 
interesfinp  performaneo 
for  Canada's  foremost 
Compound  Cnmnlative 
Mutual  Fund. 

nsf:  yntir  /kits/ ment 
<lenlt>r  for  an  nnnlyxis 
nf  tills  rrrnrrl, 

r.  1.  BRENNAN  t  COMPANY 
(N.S.)  LIMITED 

HALIFAX  •  •  481  Barrington  St 
SYDNEY  •  Royal  Bank  Bldg 

E.  J.  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  •  •  85  Prince  William 
MONCTON  ■  •  •  779  Mam  SI. 
FREDERICTON  ■  323  Queen  St 
CHARLOTTET’N  142  Richmond 
McCUAIG  BROS  &  CO.  LTD. 
MONTREAL  •  276  St.  lames  St 

OTTAWA . 46  Elgin  St. 

R.  A.  OALY  &  COMPANY 
LIMITED 

TORONTO  -  -  .  2237  Yonge  St. 
ORILLIA  .  -  -  .36  Peter  .SI.  S. 
SARNIA  •  •  •  137  Lochiel  SI. 
MONTREAL  •  414  St.  James  W. 

OSLER.  HAMMOND  t  NANTON 
LIMITED 

TORONTO  •  •  •  255  Bay  St. 
WINNIPEG  •  •  Mam  &  Portage 
REGINA  -  •  .  172/  Scarth  Sf. 
SASKATOON  •  302  C  P  R.  Bldg. 
CALGARY  •  ■  510  8th  Ave  W. 
VANCOUVER  •  525  Seymour  Sf 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Howe  SI. 


tional  .standards,  techniques  and  facilities,  of  the  companv' should  be  obvious.  [gun  beside  his  bed,  and  a  flash-IP®®^s.  To  get  the.se  exports,  theisent  iri.sh  and  many  English 

fall  short  of  industry's  requirements,  now  -phe  year  1913.  which  saw  immigrationdight  handy.  His  door  is  on  a  chain, jl®i^b  will  have  m  figure  out  whati. steamship  companies, 

and  in  the  years  immediately  ahead’’  .\nd  jq  Canada  establish  a  peak  that  has  not: and  he  has  to  keep  bis  windows  ^be  world  wants  and  then  make;  agpl  Birks.  of  the  Mont- 
5vhat  must  we  do  about  it?  ’  since  been  approached,  was  not  exactly  a  j  closed  night  and  day.  Small  won-''*-  .  jreal  Birks,  are  presently  .stopping 

It  is  true  that  there  is  a  selfish  motive  i  goQ(]  one  for  the  country  from  an  economicjder  his  wife  is  iip.set.  Do  not  think  of  things  likeiat  the  Ru.s.se!l  Hotel,  across  St.' 

behind  the  association  s  concern  about  j  point  of  view.  The  effects  on  employment,!  i  talked  to  a  priest  from  Omagh. |di.shes  and  Irish  linen;  for  most  Stephen  s  Green.  j 

education  as,  during  the  past  0®  however,  were  of  short  duration  and  any-  He  said  that  the  trouble  with  theselof  that  comes  from  the  North.  But  Dublin  in  spring  is  a  nice  place! 

tnerc  haxe  been  definite  signs  that  t  e  thing  but  serious;  and,  at  that  time,  welviolent  men  was  that  you  mightlthe  south  produces  the  beautiful  to  be,  particularly  here  at  the 
suppn  of  engineers,  cnennsts  and  top  scarcely  made  a  start  on  the  develop-jialk  to  them  by  day  and  not  know'waterford  glass;  it  make.s  lots  of  Shelbourne.  1 

managerial  material  is  drying  up.  It  is,  ment  of  our  natural  resources.  Conditions'- - - - ' 

however,  none  the  less  true  that  the  CMA,  today  are  entirely  different.  We  have  as  ^  A  I  J.  k.  A  U  •  I  I  ' 

in  the  work  it  is  doing  towards  the  true  as  possible  a  picture  of  the  extent— i  I  nprA  C  /V  I  OT  tJl  A/lOnAV 
improvement  of  educational  standards.  IS  actual  and  potential— of  our  resources  and  ^  ""M  ■  I 

doinc  at  the  same  time  a  job  for  Canada,  ,  the  available  markets  for  them.  a  r%a\A#l  bI 

for  the  various  provinces,  for  the  com- ^  Perhaps,  should  the  St.  Laurenti  Aw^iX/  KIIt  VVn.aT  Ic  IT  I  JOinn  r 
munifv.  j  government  be  returned  to  power  nexti  l^VJI  TTIIul  1^  II  1^  •  I 


doing  at  the  same  time  a  job  for  Canada, 
for  the  various  provinces,  for  the  com- 
munifv. 

.Ml  of  which  would  suggest  that,  con¬ 
trary  to  fairly  widespread  belief,  there  is 
.sentiment  in  business,  .^s  previously  indi¬ 
cated.  there  doubtless  arc  selfish  motives 
behind  the  sentiment;  but  is  not  this  pretty 
murh  the  case  in  private  life  as  in  business 
life" 


Perhaps,  should  the  St.  Laurentj 
government  be  returned  to  power  nexti 
month,  its  ideas  as  to  what  constitutes  an  I 
adequate  immigration  policy  may  change. 
There  are  many  who  hope  that  they  will.' 


By  ANDREW  OLIPHANT 


rated,  there  doubtless  arc  selfish  rnotives  ~ _ 1 _  [  •c"  years  from  I'HR  in  19.56  amount  that  was  appropriated  forlment  nr  repentant  government 

behind  the  sentiment;  but  is  not  this  pretty  ;  _  jKiJATJr*  buying  power  of  the  Canadiani  public  works.  W'hat  this  article  iswoiild  have  to  play  with,  in  the' 

much  the  case  in  private  life  as  in  business  j  CdnaOd  NeeCiS  A  Trade  Fair  idoHar  has  dropped  35  per  cent. 'trying  to  arrive  at  is  what  am-jevent  that  it  wished  to  reduce 
life’  j  Montreal  International  Traile  Fair,! of  inflation’  ount  of  money  would  be  availablei your  taxes,  might  be  .justified  inJ 

_  I  .  .  ,  X  xu  I  "n^f  "n®  fne  real  surplus  at|if  a  new  government,  or  a  re-|including  it.  So  we  come  up  with'l" 

TUa  KAava  \A/Ua  V/aAa  ^Ua  Dottai'  i  successor  0  the  jrov-  tt,p  ^g^  ^g^ph  3lst,  1957,  theipentant  government,  decided  lo!the  nice  round  .sum  of  .$915  mil- 

I  ne  IVlOre  wno  VOie  Tne  DcITer  |  ernment-sponsoreil  Canaclian  Interna- ifispal  year?  jhand  back  to  the  people  some  ofjlion.  , 

tha  Govarnmant  '  lional  Trade  Fair,  seems  well  off  to  a  j^ood  Mr.  Harris,  the  Mini.ster  of  Fin-’ the  money  that  has  been  taken!  xhis  niee  round  .sum  is  not  far 

,,  ..  x-u  U  f  f  i  start  in  its  plans  to  develop  an  interna- [ance.  who  is  rapidly  gaining  a  re-'away  from  Ihem.  20  per  cent  of  the  total  ex 

T.  e  fanadian  Chamber  |  tional  show  case  for  world’s  Oiiyers.  Initial  putalion  as  a  hoarder,  admitted  ai  .y  .y  <.  Ipenditures  of  the  federal  govern-' 

T.minv^nl'aThpToVTomm^^  indicate  a  record  numoer  of  buy-'SurpIus  of  $282.5  million.  This  fig-|  7-^0  20  departments,  or  nearly'ment.  In  other  words,  it  looks  as 

bai  kpd  on  a  “Cpt  mit  substantial  renewal  ol  4.>xhlbl- ure  was  arrived  at  alter  he  had  gj,  „(  (hem.  had  money  left  overjif  the  government  of  Canada  may  U 

in  connection  with  the  Junfl 0th  S  lu-  ‘he  end  of  the  fiscal  year  which. [have  been  taxing  us  $5  when  theyf 

HPcSnf^  ^  ^  current  lair,  tnrougnout  this  6uperannuation  account.  l^.,,gg  3^^  some  [only  needed  to  tax  us  .$4. 

TViP  mri’  io-  calls  iinon  somp  760  Montreal’s  Faiais  du  Commerce,;  He  also  tucked  away  $.50  millioniweeks  hence,  will  have  to  be  han-j  -y 

member  Boards'  nf  Trade  Ld  Chamber.s  , JOO  exhibit.s  representing  ’JUj  as  a  ‘provision  for  re.serve  forded  over  to  the  consolidated  re-  Another  place  where  there  is' 
of  rommerce  and  some  2.300  member  nations  are  011  di.splay.  A  good  halt  ol  the, lo.sses  on  realization  of  assets.”  venue  fund.  But  such  .sums  exist  quite  a  bit  of  money  lucked  away, 

companies  repre.scnting  a  cross-section  of  exhibits  are  from  Canadian  firms,  indi- This  is  a  bookkeeping  device  some- every  year  which  means  that  the  is  in  the  cash  balances  of  fhe| 

the  ^countrv’.s^  liusiness  and  community  ^  growing  awareness,  and  abiJily|i,mes  resorted  to  by  bu.siness  in-  e.stimates.  a.s  brought  down  to  the  crown  Corporations,  ranging  fromj 

life  to  cooneratp  in  an  all  out  effort  to  en-  '  fo®eiiru  niarket.s  by  CanadianistituUons  but  how  do  governments  Hnu.se  by  the  mini.ster.  are  in  ex-  Atomic  Energy  at  .$8  million  to  anL 

rouratre  people  to  go  to  the  polls  on  .Itine  !  manutacturep.  ine  choice  ot  Montreal  asjget  away  with  it?  The  rea.son  that  ce.ss  of  the  expeeted  requirements,  organization  called  Canadian  Pa-i  , 

in  Thev  will  brin<>'  into  plav  such  things  [  l«®uiuon  ot  the  lair  is  particularily  appro-|it  may  be  regarded  a.s  ju.sl  a  tuck-  In  the  fi.scal  year  ended  Marchjtonls  and  Development  Limited 
as  litprature  lecturrs  speakers,  door  to  i  P®'^*'®’  "’®’''®  s"®P'ns  funds 'which  has  only  $6;i0, 000.  The  CBC, 


The  More  Who  Vote  the  Better 
the  Government 


flections. 

The  campai.gii  calls  upon  some  760 
member  Boards  of  Trade  and  Chambers 


iteralure,  Ipctiirrs,  speakers,  door  to  i  P®"*^*^’,  largest  city  has  Canada  siaway  fund  is  that  one  cr 

■  rampaign.s.  posters.  Throughout  the  :  'argest  jiort  and  trade,  however  desirable  agme  a  government  evr 
paign  the  Canadian  Chamber  will  co-  i  'ns  o®.  say.  the  Quebec  Ft 


ramiiaign.  tno  i  anauian  i  namner  win  co¬ 
operate  fully  with  the  Junior  Chamber  of 
Commerce  of  Canada  which  is  conducting 
a  campaign  of  its  own.  The  Junior  Cham¬ 
ber  of  Commerce  of  Canada  has  a  mem- 


iargest  jiorl  and  trade,  nowever  de.siraoie,  agme  a  government  ever  realiz-| turned  back  to  the  con.solidated  the  f’anadian  .X'ational  Railways,! 

must  have  shitiping  iacilitios  betore  il  tng  on,  say,  the  Quebrr  Bridge.  In|rpvcniie  fund  tolalled  $149  mil  Central  Mortgage  and  Hou.sing.l 

can  move.  any  event,  the  cost  of  .such  .a.s.sefsjlion.  I  Eldorado  Mining,  Polymer  Cor-! 

BrobaOl}  the  mo.st  heaitening  a.-^pccl  ol  a.s  the  government  has  is  so  em-i  jf  yg,,  add  all  these  sums  to-|poralion  and  others  lotc  up  the| 

the  tair,  tnough,  is  the  faith  it  tepre.senl.s  bedded  in  the  taxes  and  bondlgether,  you  arrive  at  the  figure  of  [tidy  sum  of  $)08  million.  In  addi-| 

in  the  abilities  of  a  privately -iinanced  or-'issues  of  years  that  are  gone  that  $506  million.  This  is  a  tidy  sum.  lion  to  that,  the  CBC,  Central 


bership  of  25,000  young  businessmen  and  ganization  to  pick  up  wh^e  the  govein-  you  would  never  know  where  you  But  it  may  not  be  all.  There  islMortgagc  xund  Polymer  have  nice 


280  local  units  across  Canada. 


ment  has  left  off.  While  there  is  co-oper-  stood  anyway. 


a  further  item  in  the  budget  white  fat  sums  invested  in  short  -  term 


It  is  pointed  out  by  the  Canadian  ation  aplenty  from  both  provincial  and  Another  tuck-away  fund  seems  paper  showing  the  assets  and  the  government  securities. 


Chamber,  in  announcing  the  campaign,  federal  governments,  the  financing  of  the  to  be  what  is  called  “suspense  liabilities  of  the  government,  it  is  a  fact  that  government 
that  in  the  1953  general  election  more  fair  is  derived  from  private  sources  and  accounts,”  This  appears  to  be  odds  which  include  an  item  called  “un-  cannot  in  fact  invest  in  its  own 
than  two  and  a  half  million  registered  must,  a.s  a  matter  of  cour.se,  represent  and  sods  of  money  that  the  dc-  expended  balances  of  appropria-  securities.  It  is  just  as  if  an  in- 
voters  in  the  country  “failed  to  take  the  some  risk  to  the  fair’s  backers.  That  their  partments  somehow  or  other  are  tions.”  This  is  an  item  of  $309  mil-  dividual  issued  bonds  on  his  own 
trouble  to  visit  a  polling  booth.”  This  is  confidence  in  the  fair’s  success  is  being  able  to  hang  on  to  at  the  end  of  lion.  credit,  locked  them  up  in  a  safety 

a  sad  commentary  on  the  political  aware-  !  justified  is  a  source  of  satisfaction  to  all.  the  fiscal  year.  It  used  to  be  a  There  have  been  various  but  deposit  box  and  contended  that  he 

ness  of  the  Canadian  voter;  all  the  more  |  (Canada  now  derives  between  20  and  25! principle  of  government  that  vague  explanations  of  this  am-  was  a  rich  man.  | 

sn  when  it  is  considered  that,  as  we  go  |  percent  of  its  national  income  in  trade,  a  1  everything  that  a  department  ount.  This  item  appeared  first  in  There  will  be  various  people  whoj 
down  the  lino  through  provincial  and  j  condition  which  is  not  likely  to  change,  if|hadn’t  spent  by  March  31st  had  to  the  published  accounts  four  or  five  complain  that  this  article,  is  un- 
municipal  administrations,  the  proportion  '  ever.  A  continuing  trade  fair  is  necessary  be  returned  to  the  consolidated  years  ago.  It  has  varied  in  amount  fair  and  inaccurate.  If  it  is  in- 
nf  registered  voters  who  exercise  the  |  if  Canada  is  to  derive  the  mo.st  satisfac-  revenue  account.  but  is  always  there.  So  the  indi-  arcurate.  it  may  be  unfair.  But 

franchise  becomes  smaller.  I  tion  from  its  dependence  upon  the  trade  Then  it  probably  would  be  fair  vidual  who  is  frying  to  figure  out  qiie.stioning  of  accountanis,  econo- 

Stressed  in  the.se  get-out-the-vote  j  flow  as  the  corner-stone  of  its  economy.  to  include  in  the  surplus  the  extra  how  much  money  a  new  govern-  mists  and  other  learned  people 


Armand  Diimas^ 

Land  Surveyor  and  forestry  fngmrer 

MINING  ClXiM  surveys  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL  ; 


P.  S.  ROSS  &  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Established  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tiventnrny,  C.A. 

BIRKS  BUILDING 

MONTREAL 

W.  II.  ^fann  Associates 

Personnel  Advisers  and  Consultants 
A  complett  Personnel  Service  —  Testing,  Evniuntion, 
Counselling,  and  Selection  at  oil  levels. 

Suite  31,  1260  University  St.,  Montreal 
UNiversity  1-5276 

Wo  adapt  your  ideas  and  texts  to  the  5  million  French  speahinii 
market. 

C.  HOGUE  AND  ASSOCIATES 

GUARANTEED  TRANSLATION 

financiol  prosptetustt  -  Advcrftilng  copy  •  Insuranct  policies  •  Le9al  TevH 
RodlOg  T.V.  ond  Film  sketches  •  Manuals  •  Books  •  Catoloques 
Speeches  •  Letters 

365  d«  rEp6e  Ave.,  Montreal  8  Tel.  DU.  8-2261 

QAMiiiXA  TvuX 

WORKING  WITH  CANADIANS  SINCE  1817 


Wurm/// 


Canada’s  first  real  money  was 
issued  hy  the  B  of  M,  which 
printed  its  own  bills  and  later 
circulated  itsowncoppet  tokens. 


Bank  of 
Mon  FRF  A  F 


HINTS  TO  INVESTORS 


Unlisted  And  Inactive  Canadian  Stocks 

(Subitct  t*  confirmatisn  and  price  change) 

Quatatiene  supplied  by  Kippen  A  Co.,  Inc.,  Montreal,  as  at  May  9,th,  1957 


Insolidated  Paper  I 

'lease  advise  me  as  to  yourl 
nion  on  the  stock  of  Consol- 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  An¬ 


ted  Paper  as  a  purchase  at  swers  ore  bosed  upon  informa- 

ay'.s  market.  H  is  selling  quite  SEst’eSvel^eliobTto^r^l^i 
Hi  lower  than  its  high  for  last  unprejudiced,  but  beyond  the 
ir  and  I  have  been  considering  exercise  of  core  in  securing  in¬ 


yield  is  a  factor  as  far  as  you  are  COMPANY 

concerned.  Or  the  other  hand,  Alberta  Gas  Trunk  . 

should  you  be  prepared  to  accept  Alexander  Bldg.  Com . 

some  reduction  in  the  yield  basis  Algoma  C.  k  H.  Bay  Rly.  V.T.C. 
on  the  stock  in  the  interests  of  p’  ^  •  •  ■ 


'/ing  it,  but  a  friend  of  mine 
s  me  that  the  outlook  is  not 
good  for  the  pulp  and  paper 
npanics,  with  a  possible  condi- 
1  of  over-capacity  developing. 

S.L.M.— Cornwall 


information,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  occompany  oil 
inquiries. 


probable  market  appreciation  over  *  "Sii” . 

the  next  few  years,  we  should  say  ^tlas  Thrift  Plan  Pfd.  $10  par  ... 


that  there  are  attractions  in  the  ^  ^  g  ^o . 

issue  at  prevailing  market  levels.  b.C.  Telephone  6%  Pfd . 


Dom.  Foundries  (r  Steel  Telephone  4%%  PM . 

,  .  , .  ,  ......  Baillargeon,  J.  C.  Co.  Pfd . 

I  hold  some  shares  of  Dominion  Ballargeon,  J.  C.  Co.  Com . 

Foundries  k  Steel  which  I  bought  Banque  d’Economie  de  Quebec  . 


d  prevailing  market  of  around  ^osioge  Should  Tcc^panr 
ffhe  stock  of  Consolidated  Paper  inquiries. 

I'p.  Ltd.  is  at  its  low  point  for  - —  ■ 

^  current  year  and  is  only  slight-  Cons.  Mining  fir  Smelting 
higher  than  its  19!>6  low  of  33' i.  j  notice  in  your  Stock  Market 
;  ?h  for  19.i7  has  been  39'/i  and  Hecord  last  week  j’ou  give  the 
19.56  high  was  47’/2.  yield  on  “Smelters”  stock  to  be 

.onsolidated  paid  on  account  of  5  2  per  cent.  Surely  there  is  some- 


cost  me  about  $16  a  share.  They  Brandram-Henderson  '  ComV  10 

are  now  selling  at  about  a  Brandram-Hender.  Hold.  "A”  Pfd.  17 

share,  or  double  what  I  paid  for  Brandram-Henderson  Hold.  Com..  .. 

been  'vondering  Benton  Peterboro  Carpet  .  4.5 

i  fi?'*  Brockville  Trust  Co.  ..  .  63 

take  my  profiU  Your  views  on  this  _  ,  _  . 

subject  would  be  much  appreci-  Calgary  Power  4%  Pfd.  .  77 


J.  S.K.— Oshawa 


-  Canada  Envelope  Co. 


pect,  you  bought  the  shares  with(  Canadian  Bag  Co.  Ltd. 

the  object  of  increment  over  a;  Canadian  Cons.  Grain  Units  . 


;  6  operations  a  total  of  $1.85  thing  wrong  here?  I  calculate  the  *4u? '^SiT  Canada  Flcmri^  “A”  .  17 

|.har.  in  divltad.  exiraii-  ba  ,var  V  per  «n.  at  to-  SSlb  F»ndS  VsSi  Ltd  uKutanc,  ci,- .  m 

1?  dividend  of  25  cents  a  share,  days  market  for  the  stock.  Please  stock  or  continue  to  hold  it  Canada  Linseed  Oil  .  ..  *  ..  *  .50 

if  40  cents  a  share  and  an  extra  comment  on  this,  and  also  express  ilcpcnds,  as  we  see  it,  on  your  Canada  Tea  Pfd.  ...!!!.!!!!!!!.!!  15 

40  cents  a  share.  The  annual  your  opinion  of  the  stock  as  a  buy  original  objective  when  you  pur-  Canadian  Admiral  Corp .  28 

'idend  rate  was  increased  to  today.  Can  it  be  expected  that  the  the  shares.  If,  as  we  sus-  Canadian  Arena  $10  Pfd .  8 

60  a  share  with  a  quarterly  dis-  7  per  cent  plus  yield  will  be  main-  fhe  ’object  of*  incremenrover  *  a  •. .  20 

hiition  on  April  ,6th  of  last  year,  tained?  Zm  f  ~bTy  sT  to'  Pet!*"  .  To 

-Sliming  another  extra  of  40  cents  .S.  P.  B.— Winnipeg,  suggest  that  the  increment  pos.si-  Canadian  Fire  Insurance  Co  *  21 

share  next  .January  on  account  ^s  you  suggest,  there  is  obvious-  SustS*  T  Tth/  otZcZ^d  ' ' '  *  ” 

!  1957  wrat,™,.  I«'-I  -i'Mrita- I,  a„m«hlbg  wroag  with  tha  indi- pS.i.' “a  atrt  SS  fS?  toaiSTl?'  ■ 

ns  of  $2  a  share  would  be  in-  cated  yield  of  5.2  per  cent  on  the  ing  a  reasonable  profit  on  your  cdn  pm 

fated.  On  basis  of  today’s  mar-  j-fock  of  Consolidated  Mining  and  Purchase  price,  the  100  per  cent  cdn  SSme  ISur  Co^lMr  PM^' 

1  of  around  35.  accordingly,  smelting  Co.  of  Canada  as  shown  that  is  offered  you  at  pre-  Canadian  Inti.  Power  PM  ■  S' 

K-k  is  selling  on  an  indicated  jp  our  Stock  Market  Record  of  Xf Canadian  Javelin  Sd.  S 

?ld  basis  of  approximately  5%  May  17th.  At  market  of  23'/2-  -  *  "  reasonable.  Canadian  Motor  Lamps  .  18 

■■  "">-»'»>  ””  dpus/rrsrif af  rs  sus:  ™-  •• 

In  some  sections  of  the  pulp  and  the  basis  of  the  $1.65  a  share  in  maker  on  this  continent  as  a  result  Capital  Wire^Cloth  Ltd  Coni .  S 


iper  industry  there  has  been  I  dividends  and  extras  paid  on  ac- of  the  large  scale  additions  and  Catelli  $1  PV.  Pfd  . 

idence  of  demand  falling  behind  ®®unt  of  last  year,  the  indicated  improvements  to  its  productive  chase,  A.  W. 

pplv  but.  .so  far.  newsprint  mills  ‘be  stock  is  approximate-  [“‘“7^1^  Citadel  Brick  Ltd.  Com:'! I.’ 

the  east  have  been  able  to  •y  P'**'  ^  ^  Citadel  Brick  Ltd.  $5  Pfd . 

me  ea.si  nave  oeen  anie  m  past  few  years,  as  evidence  the  ciiu  ra«  x.  iri«« 

spose  of  all  they  can  produce.  Company  reported  for  1956  net  fact  that  total  assets,  in  the  7-year  Coleman  ••  a 

sofar  as  eastern  Canada  at  least  earnings  after  all  charges  equal  period  1949  to  1956  have  about  colonial  Steamshin®  T  iH  pm  ' 

concerned  the  early  outlook  is  ‘o  $1.85  a  share;  hence  coverage  Quadrupled.  Dofasco  plants  now  colonial  Steamships  Ltd  Com  " 

r  a  better  balance  between  pro-  ‘o'*  dividends  and  extras  of  $1.65  g.gpi^nroducts  Commercial  Life  10%  Pfd . 

'ctinn  and  demand  rather  than  ®  share  was  narrow.  Earnings  for  equipment.  Capital  expenditures  in  ‘"®®‘®deration  Amusement  “A”  . . 

r  any  real  condition  of  over-ca-  ‘^5®  ^2.06  a  share  1955  amounted  to  $14.7  mililon  and  ^®®‘®deration  Amusement  Pfd.  . . 

icity.  ‘®55,  the  decline  being  account-  in  1956  to  $26.5  million,  making  a  L|fe  Assur,  $10  Par 

. r  tu  tu  ®d  for  by  a  contraction  in  demand  total  of  $31.3  million  during  the  ^  .J  ‘ . 

New..pnnl  l,8iir,»  lorlhbmon(h,^^  ^  reduced  2  Period.  Expenditure.,  last  Sj  '  ok!  tndT?:.”.i"r . 

April  put  released  by  the  year  ineluded  Installation  of  a  ?5!,f,"eS  .'A"  ' 

•wsprint  Assoeiation  of  Canada  se»«  blast  turnaee  at  the  plant.  ;;;;;;;;;;;;;; 


'ovv  production  and  shipments  furtherLiSL  during*  the  abovr^vefr  Continental  Life  40%  Pfd!' 

r  the  month  higher  than  the  fig-  deterioration,  with  prices  for  both  S.  For*  year  1949  S  Ltd . 


,  J.  .  aeterioration,  witn  prices  tor  botni period.  For  year  1949  thev  „ 

•es  for  corre.sponding  month  j,eing  reduced.  amounted  to  $l!837.401  and  were  Cousins  Ernest  Ltd.  Un 

St  year,  with  mills  operating  at  equivalent  to  $4 02  a  share  on  com-  Credit  Foncier  New  .... 

St  under  100  per  cent  of  rated  t  stock-which  has  sTnee  be^n  " 

opacity  Cominco  directors  have  followed  split  on  4  for  1  basis.  For  year  Cuban  Can.  Sugar  . 

,  ,  a  policy  of  distributing  the  major  1956  company  reported  net  earn-  Baily  Mirror  “A”  . 

There  are  no  signs  so  far  of  any  portion  of  the  year’s  net  earnings,  ings  of  $7,876,336,  equal  to  $2.60  a  Bebs.  &  Secs.  Ltd.  Pfd. 
•op  in  consumption  of  newsprint  indicated  by  the  record  for  the  share  on  existing  common  stock.  Dom.  of  Can.  Gen.  Insur 

Fthe  United  States  which,  of  pg^t  5  years  as  follows*  1952  “  ”®‘  ‘®  be  expected  that  the  Dom.  Fire  Insurance  Co 

iurse.  absorbs  the  major  portion  ea;nings  $2  a  share  and  disburse! 


Cuban  Can.  Sugar  _ 


Debs.  &  Secs.  Ltd.  Pfd . 

Dom.  of  Can.  Gen.  Insurance  .... 


S.  have  been  increa.sing  their  and  $1.20;  1954— $1.55  and  $1-35;  cations  that  such  u  check  is  to  be  Donnaconna  Paper  Co . !  25 

■oduction;  and  it  is  this  which  i955_$2.06  and  $1.75;  1956-$1.85  e.xpected  this  year.  Over  the  term  Dover  Industries  Ltd . .!!’.  g'i 

^counts  for  the  fact  that  increa-  and  $1.65.  ®  .‘®'v  years,  however,  bearing  Dupuis  Freres  PM.  $25  Par  .  18 

•s  in  shipments  to  the  U.S.  have  At  annual  meeting  of  company  If- J''bi®.b  corn-  Eastern  Canada  Steel  &  Iron  .  21 

'cn  on  a  smaller  .scale  in  recent  last  month,  president  stated  that  fhe  ^Drimarv'’^Zl4^i!^HnZJ^!ff  *.Loan  $10  Par  16 

lonihs.  On  the  other  hand,  de- earnings  for  the  first  quarter  of  country  together  with  ^general  EaSS!  ^tS°  ’  26 

land  for  newsprint  in  markets  this  year  were  lower  than  for  expectations  of  further  large  scale  Eastern  Utilities  5Vi%  Pfd .  9 

her  than  the  United  States  and  same  period  of  last  year,  with  growth  in  the  business  and  indus-  Essex  Packers  Pfd . ....!.  35 

anada  has  been  increasing,  and  fertilizer  sales  being  largely  ac-  ^onomy  of  Canada,  it  may  Essex  Packers  Com . .  1,50 

lerc  are  indications  that  other  countable  for  the  decline.  There  further  substan-  Fashion  Craft  Mfg.  Ltd.  Pfd.  ....  75 

„rkrt,  will  cnlinw  I.  kbxorb  k  wax.  b.  indicated  however,  evi-  S'^be  exSSS  K  HikESod' .  2, 

irger  portion  of  Canadian  out-  dence  of  some  improvement  in  the  -  Motor°^  of  En2l”^’d . 

lit.  fertilizer  situation.  Since  then  Hlrom  Wolker-G.  fr  W.  Frank  W.  Horner  ^1  P.V.  Pfd! A 

It  may  be  that  one  might  be  there  have  been  price  cuts  in  the  Kindly  express  your  opinion  of  Brass  Co.  Com .  58 

ble  to  pick  up  Consolidated  stock  rnarket  for  both  lead  and  zinc;  stock  of  Hiram  Walker  as  a  ^  ‘^®’  *  *  B”  .  35 


Galt  Brass  Co.  Com . 

Gleneagles  Inv.  Co,  “A”  k  “B” 


..omewhat  lower  prices  still  which  would  indicate  that  any  im-  buy  for  yield  plus  possibilities  of  gS  d  pZd  Inc'  ?! 

ut.  in  the  light  of  the  longer  term  in  the  fertilizer  appreciation  during  the  Sy  ElSic  $l' Sd 

utlook  for  the  Canadian  industry  [on  would  be  offset,  if  not  more  „ext  year  or  two.  Granby  eS  Com 

nd  the  po.sition  of  Consolidated  ‘ba®  offset,  by  a  drop  in  revenues  B  ,j,  p  _Tgrontn.  Grand’mere  Knitting  “A” 

p  the  newsprint  field,  it  would  ap-  "orn  me  a  sa  es.  prevailing  market  of  around  rf' 

,,  ,  ij  1.  Indications  point  to  a  reduction  arouna  Qt.  Brit.  &  Can.  Inv  Con 

-ear  that  one  could  hardly  go  very  ^i^st  Walker-  Great  Lakes  Power  pfd^ 


lear  that  one  could  hardly  go  very 


ar  wrong  by  purchasing  the  stock  year-with  prospects  G®«‘®«-bam  k  Worth  Ltd.,  is  much  Great  West  Life  Assurance ' i.'.; i! 

t  prevailing  market  for  a  hold  closer  to  its  high  for  the  current  Guarantee  Co.  of  N.A.  100%  Pfd.  . 


■ver  the  next  year  or  so. 

Qpiiid 

Aitmitm 

of  ^ 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
“A"  Trust,  established 
in  1931 


I  North  American 
DlverslRcatien 

^  Generous  Dividend 
'  *  Policy 

3  Capital  Growth 

Potential 

4  ProFeuional 

Management 

C  Protection  from 
Inflation 

A  Immediate 

Marketability 

T  Advantageous  Tax 
'  Position 

3  Favorable 

Suceession  Status 

O  Safe  Guardianship 
of  Assets 

|A  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  'deafer  or  stockbroker, 
or  directly  from  .  .  , 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920  ^ 


iteKar^agM.'or^i  'pei'tem-'  1“’  »'  SIS'*-  *  ™- 

ance  this  should  mean  some  re-  range  on  the  market  test  g,  p,.,  mi^r« . 

duction  in  total  distributions  for  y®®*"  was  75  high  and  61*4  low.  Haricana  Telephom  . 

1957  as  compared  with  last  year.  ^®**  P®®‘  ‘wo  years  company  has  - — 

This  is  in  answer  to  your  query  dividends  on  the  stock  at  the  i  •  •  « 

as  to  w^hether  the  7  per  cent  yield  *’®‘®  ®‘  ^2  a  share  annually  plus  •UllCnill  Hifl 
on  the  stock  is  likely  to  be  main-  ®®  extra  of  $1  a  share.  On  the  first  hal 

tained.  basis  at  current  market  for  the  iss?* 

Regarding  our  opinion  as  to  ®t®ek  of  73’, i  the  indicated  yield  corby  pistuierica  1,094 
whether  Smelters  is  a  buy  today,  ®®  ‘®‘®‘  distributions  of  $4  a  share  cist. ^Mgrinis  .'.  w.oss 
it  seems  to  us  that  this  would  de-  is  approximately  SVj  per  cent. 

pend  to  quite  an  extent  on  your  For  7-year  period  1950-56  (fiscal  ont.”  stMi  Pr^.'!  ms 
investment  requirements.  Your  year  of  company  ends  August  b.c'®*  Foreat*'?*'*'  *’iro 

query  as  to  whether  the  7  per  cent  31st)  net  earnings  of  Hiram  Walk-  - 

yield  on  the  stock  is  likely  to  be  er  averaged  $7,14  a  share  on  "^ang* 

maintained  would  suggest  that  stock,  year  by  year  earnings  re-  first  qdari 


Bid 

Asked 

14^ 

15 

10 

37 

39 

IV4 

2 

15 

33 

34 

6 

28 

31 

116 

85 

90 

83 

87 

3 

2'4 

32 

.34 

44 

10 

17 

10 

45 

63 

77 

82 

87 

90 

96 

.30 

17 

19 

3 

1.50 

160 

50 

15 

28 

8 

10 

20 

98 

10 

lO-'i 

21 

11 

13 

12 

20 

50 

90 

45'^ 

46)2 

20 

21 

18 

1.45 

1,65 

20 

21 

25 

.40 

1 

2)'4 

6 

1 

1*4 

2V4 

.35 

.45 

89 

240 

30 

,  , 

3 

88 

95 

107 

115 

5li 

7 

6 

9 

2 

514 

7 

3 

4 

200 

4 

4'2 

11 

A5 

125 

135 

4 

120 

140 

82 

87 

65 

70 

140 

1800 

3 

6 

2 

25 

35 

9)2 

10'2 

18 

20 

21 

16 

19 

..50 

26 

28 

9 

11 

35 

38 

1.50 

2..50 

75 

85 

SO 

.50 

4 

4% 

.40 

58 

35 

13 

25 

,10 

.35 

1 

2 

15 

102 

14 

16 

21 

23 

280 

300 

340 

370 

80 

100 

13 

10 

11 

14 

COMPANY 

Hart  Battery  Co.  Ltd. 


Humberstone  Shoe  . 

Hydro  Electric  Sec.  “B”  Pfd . 

Imperial  Chemical  Ind . 

Industrial  Mortgage  &  Trust  .... 


Jenkins  Bros.  Ltd .  65 

Lake  Ontario  Port  Cement  Pfd.  ..  9 

Lake  Ontario  Port  Cement  Com.  .  4 

La  Laurentienne  Cie  15%  Pfd.  ...  40 

Lamontagne  Ltee.  “A”  .  6 

Lamontagne  Ltee.  “B”  .  4 

La  Prevoyance  Cie  .  4.5 

La  Sarre  Power  .  5 

La  Sauvegarde  Cie  20%  Pfd .  40 

Laurentide  Acceptance  5%  Pfd.  ..  14 

Laurentide  Theatres  Pfd . 

Le  Pret  Hypothecaire  .  10 

Lindsay.  C.  W’.  Com .  4n 


London  Can.  Inv.  “A” 


Lord  Simcoe  Hotel  “A”  . 

Lower  St.  Law.  Pr.  4*^2%  Pfd. 
McCarthy  Milling  "A”  . 


Malagash  Salt  Com. 


Maritime  Coal,  Rly.  &  Pr.  Pfd.  . 

Maritime  Life  Assurance  Co . 

Maritime  Tel.  &  Tel.  Com . 


Marvins  “A”  . . 
Moirs  Ltd.  Pfd. 


Monarch  Life  Assiir.  40% 


Mfl.  Life  Insurance  Co .  40 

Mtl.  London  Gen.  Investors  Ltd.  .  30 

Mtl.  Mort.  &  Discount  Com .  2 

Nat.  Life  A.ssurance  .3%  Pfd .  .3.30 

New  Brunswick  Oilfields  .  t'-i 

New  Brunswick  Tel.  Co .  11 '■i 

Niagara  Lower  Arch  Bridge  .  60 

Nor.  Amer.  Elevators  Ltd.  Pfd.  ..  75 

Nor.  Amer.  Elevators  Ltd.  Com.  .  2 

Nor.  Amer.  Management . 

Nor.  Canada  Mortgage  Units  _  .30 

Nor.  Life  Assurance  .  .30 

Northern  Ontario  Natural  Gas  _  20-’'4 

Nova  .Scotia  Lgt.  A  Pr.  4%  Pfd.  .  77 

Nova  Scotia  Trust  . 19 

Oland  Brewery  "A  ”  .  15 

Oland  Brewery  “B  ”  .  10 

Ont.  &  Que.  Rly.  Co .  105 

Peoples  Thrift  Pfd .  70 


Phillips  Electrical  Com. 


Prudential  Trust  Co . 

Quebec  Apts.  Ltd.  Com . 

Quebec  Natural  Gas  . 

Quebec  Telephone  Corp.  5%>  Pfd. 

Regent  Knitting  $25  Pfd . 

Regent  Knitting  Com . 


Robin,  Jones  &  Whitman  Pfd. 
Robin.  Jones  A  Whitman  Com. 
St.  Lawrence  Brick  Co . 


Standard  Amusement  Co.  Com.  ..  2 

Standard  Clay  Prod.  Co.  Ltd .  18 

Standard  Fuel  Pfd .  37 

Standard  Fuel  Com .  2 

Stanfields  “A”  .  10 

Stanfields  “B”  .  « 

Stewart  &  Lloyds  .  4 


Sun  Life  Assurance  of  Can. 
Toronto  &  London  Inv.  Co. 
Trans  Canada  Freezers  . . . , 


Transportation  Bldg.  New  Com. 


Western  Assurance  Co . 

Western  Life  Assurance  25%  ... 

M'estern  Trust  Co . 

Westcoast  Transmission  Com.  ... 
Westminster  Paper  Class  “A”  . . . 

York  Trading  . 

BONDS 


Trans-Canada  Pipeline  Units  ... 
Westcoast  Transmission  Units  . . . 


Bid 

Asked 

8 

10 

28 '2 

29'4 

8 

10 

9 

5..30 

5.60 

75 

85 

19 

21 

140 

170 

15 

65 

9)2 

10'i 

4'2 

5'/z 

40 

6 

4 

AX 

H.y 

5 

o.y 

40 

14 

16 

15 

10 

40 

45 

SO 

40 

150 

170 

51.4 

6 

14 '2 

16 

2 

4 

..50 

.30 

80 

230 

245 

,2.5 

100 

16 

17'/., 

13>2 

15 

6 

7.5 

8.5 

46 

250 

24 

49 

51 

40 

.30 

.35 

2 

.330 

3.55 

1'4 

I*i 

11'2 

12'4 

60 

65 

75 

2 

10 

50 

.30 

20-’'4 

21 'i 

77 

81 

19 

15 

16)2 

10 

105 

, . 

70 

12 

14 

IS 

170 

25' z 

26'i 

16 

13 

25 '2 

26 

14'2 

16 

9 

12 

p 

12. 

250 

270 

340 

360 

25 

30 

.30 

.50 

160 

2*4 

'3% 

75 

85 

22)2 

105 

2 

18 

37 

2 

10 

12 

8'2 

4 

5 

22 

24 

240 

250 

2'2 

212 

25'2 

26 

7 

11 

110 

18 

20 

15 

17 

7'2 

8)2 

60 

60 

28 

41»2 

42)4 

20 

22 

28 

35 

164 

166 

194 

196 

196 

198 

THE  FINANCIAL  TIMES.  MAY  24,  1957 _ ^ 

f  IWESTMENT  RECOMMEiyDATIONS 
I  COMMENTS  &  ANALYSES 

“Province  of  Nova  Scotia”  A  “Page  Hersey”  A  study  of  thi* 
descriptive  circular  is  available  company  is  to  be  found  in  the  May 
,  ...  J  F.  J  •  I M  1  investment  review  of  James  Rich- 

from  Wood,  Gundy  A  Co.  Ltd.,'  ^  Winnipeg.  6-year 

Toronto,  in  connection  with  the  new  giajjsjicai  comparisons  are  pro* 
issue  of  debentures  which  are  cur-lvidcd.  (Address  James  Richardson 
rently  offered  at  99  to  yield  5.08%.'$*  Sons,  Portage  Avenue,  Winnipegi 
(Wood  Gundy  k  Co.  Ltd.,  .36  King'''^®"’*  . 

Street  West,  Toronto.)  j  *•*  **  ^ 


Maritime  Securities 

tClAsinK  Quatatlons.  Ma»  20th.  1057) 
(Furnished  bj  Slanbury  A  Co.  Md.i 
HRlitax) 


Atlantic  Utilities.  Riphte  ...  2.65  .  ..j 

Cousins  UtU.*  cia.v.s  ‘A*  17.00  ift.OO  I 

Do  Class  B’  .  6*50,] 

F'astern  C*«n.  Savings  lO.oO;, 

Kastern  I’tilitic.s.  pfd.  10. ."in  11.00!  • 

Fastern  Trust  Company  26.00  ‘''t.OO  * 

Great  Eastern.  4’a  pfd  7.50  8.50j 

Do  SVa  pfd .  10.00  i 

Kaiifax  Insuranre  .  11.50  ....i 

Maritime  I^ite  .  120.00  ...-i 

Maritime  Paper  5  pfd  ...  19.00  . 

Maritime  Steel,  rfr  98.no  ..  . 

T>o  common  .  220  no 

Maritime  Tel.  Ar  Tel.  rom.  16.5ft  17.25, 

Do  pfd . 14.25  15.0C 

Moirs  Ltd.,  common  ..  48.00 

Do  pfd . 

Nat  Sea  Products.  5  pfd  ..  90,00  9-i.00' 

Nova  Scotia  Trust  Co.  19. ?5 

N.B.  Telephone  .  12. oft  12  7.5  • 

N.S.  Light  fc  Pwr.  rnm.  12. .50  19. .'0 

Do  4  pfri  78.ftft  81. Oft 

Do  4‘ 2  pfd  .  8’5.ft0  89  00 

i  Do  5  pfd  ... .  .  4P.0ft 

, Ocean  Fisheries,  5‘(ti  pfd  ...  4.5ft  4.7.5 

Do.  Common  .  9.0ft 

^Oland  Sc  Son  Ltd.  Class  'AV  13  0ft 

;  Do  Class  ‘R’  .  9  00 

i.Stairs.  Son  Ar  Morrow  *A’  8.00  8.50 

'Stanfields,  Class  'A*  .  9. .‘ft  * 

i  Do.  Class  'B‘  .  9.00  ...  . 

$14,000  FOR  C.S.E.  SEAT 

A  seat  on  the  Canadian  .Slock 
Exchange  sold  during  past  week! 
for  $14,000  down  $1,000  from  the' 
previous  sale  of  a  membership  on 
May  10. 


-  j  “Can.  Pacific  Railway”  Thli 

ities  company  is  reviewed  in  the  cur- 
nth  'root  weekly  letter  of  Savard  A 
Co  uT,  'Hart,  Montreal.  The  common 
shares  and  convertible  debenture* 
Bid  Askcdjgpp  regarded  as  attractive  at  cur- 
irlnii  m  CO 'rent  prices.  (Address  Savard  k 
"  5''!  Hart,  2.30  Notre  Dame  Street  West, 
in -,n  linni  Montreal.) 


LATEST  REPORT 

Atk  your  InvMtiiranl  Purfxe 
far  Hi*  UImI  Bagart 
aa*  Preagarioa  af 


CALVIN  BULLOCK 


99,000  CANADIANS 
TO  SAVE  $383,000,000 

At  the  end  of  19.36  Investors  Syndicate 
had  business  in  force  of  over  $383,000,000. 
This  amount  is  the  total  face  value  of  the 
savings  plans  of  99,000  Canadians. 

Siirrpmful  Daringt  i*  plenrtnd  noting. 


I  n vesto  rs 

m  i!  t  ii  <2  i 


HFAD  OFFICE:  WINMPFG 
Offices  in  Principal  Cities 


Canadian  Investment  Fund,  Ltd. 

Under  constant  supervision  by  profes¬ 
sional  management  and  offering  a  high 
degree  of  liquidity,  the  shares  are 
recommended  as  a  profitable  means 
of  participating  in  the  development  of 
the  Canadian  economy. 

Details  of  this  Mutual  Fund  will  he 
sent  to  you.  upon  request. 


Interim  Earnings  Company  Earnings 


FIRST  HALF 

1957*  I 
$ 

erica  1,094 


(OOO’s  omited) 

Net  Net  Bam. 

Earn.  Earn.  par 
19561  1955t  Share 


I  Meraey  Paper  Co.  j 

lll9  Mersey  Paper  Co.  Ltd.  advises  that,: 
^  as  of  May  10,  1957,  there  were  199,07i  • 
preferred  shares  of  the  company  out- ' 
Bam.  'Standins. 


19,085  19.622  2.16  _  , 

12,983  11,061  4.50  , 

646  506  0.16  Jf®' 

556  460  J.24  £*"!?• 


FIRST  QUARTER 


V/ant  to 

GET  RICH  OVERNIGHT 


nium.  titanium  and  bulUum  make 
pleasant  reading  and  pleasant 


pMtesot  tovertngniwd  by  «c- Xngio-Newrd.' 

cessful  tnvestori  today  ^  ^  and  extras  at  least  IVa  times.  B.C.  Telephone  .  1,175  1.091  Boyles  Bros . 

riiousands  oi  Inveatora  hava  been  .1.—  .  i_  ,,  .  Can.  Malartlc  34  u  Slscoe  Mines  .... 

receiving  facts  and  intelligent  8Uld-  Operations  for  the  first  half  of  McIntyre  Pore.  63i  70.5  0  79  Sniewty  .. 

current  fiscal  year  —  6  months  Gordon  ....  i,so2  1,994  ^‘^VuV,  ' 

for  investors.  It#  DBIDB  is*  simply »  *  e  e  .  Jupiter  Oili  sn  97  Robinsons  Littio  . 

INVESTOR,  it'e  pocket  aiM.  It’s  easy  ended  February  28th  last— showed  Madsen  h.  l.  ..  i4o  250  roundauon  . 

capable  mmda“to‘toe*^enSre  financial  a  considerable  improvement  over  “^"“'Nickel  gsJiJ  jem  I'el  Burnn«®n‘‘*sa 

®“SdM.  Loeb.  far  example,  con- corresponding  period  last  year,  corp.' 'I  iljra  lsm  «:32  “  .• 

e«  SDS'u^rDl?fd"e’?M^  1?^  [^^^“1^1,1.^  ! 

^  ^22.627,352  and  net  AiuminlumVtd.  '!  14.“J  lO.JiJ  oZl  P.  L.  Robertson  . 

tmes  torsXcrirtion  pTic^lTO  earnin^^  after  all  charges  up  at  s-^vsn  con,.  ..  _862  0.22  {j;,  • 

Th'n';e"*'*'  -  • 

Svehm^m*  $11,061,279,  equal  to  $3.83  year  from  July  31st.  me.'' m  «;esL  Grorers  ! 

Mr.  L^ib  is  "e  a  share.  In  connection  with  first  “‘steef  ' 

tS“make"n?o«te“ta*^”rtMk  mark°e?  ‘’®“  Operations  H.  R.  Walton,  pre-  June  30m  1956  Reitman’s  . : 

"The  Battle  for  Investment  Survival.*'  sident,  stated  that  consumption  of  Pcoi"  '“•O  operations. _  MolqbderUte*”  orp. 

will  bring  you  a  summary  ol*what  distilled  spirits  in  the  U.S.  amount-  Canadian  Fairbanks  Syivaniu***(E  !!!! 


Can.  Breweries  . 

1,886 

1,805 

Kerr- Addison  . . . 

1,142 

1,341 

Consol'd  Paper  . 

3,061 

4.021 

Atlas  Steels . 

l.OSO 

1,025 

R.  B.  Mining  . 

3,397 

7,178 

Montreal  Loco.  . 

391 

338 

Fraser  Co's.  . . . 

1,243 

1,571 

Imperial  OU  ... 

21,600 

19,200 

Shawinigan  . 

2,987 

25638 

Quebec  Pow.  . . . 

323 

381 

Can.  Pacifictx  . 

2.463 

59345 

Can.  Petrofina  . 

1,171 

293 

Quemont  M.  ... 

476 

1,487 

Normetal  M.  ... 

334 

894 

Noranda  . 

3,808 

4.077 

M.  a  0.  Paper 

1,442 

2.042 

A.-C.  Telephone 

375 

387 

B.C.  Telephone 

1,175 

1,091 

Can.  Malartlc 

34 

64 

McIntyre  Pore.  ( 

632 

705 

Sher.  Gordon  . . . 

1,602 

1.994 

Jupiter  Oile  , . . 

80 

27 

Madsen  R.  L.  . 

140 

2S6 

Merrill  Pet.  ... 

812’ 

704 

Inter.  Nickel  . . . 

23,504 

26.614 

St,  Law.  Corp, 

1,803 

1.958 

Southam  Co.  ... 

486 

651 

Tr.  Mountain 

2.930 

1.606 

G.  L.  Paper  . . . 

681 

82.S 

Aluminium  Ltd. 

14.959 

10.436 

,'24  Canada  Foils 
9,008  a*  Simon  . . 

1  n  net,,  R*  Freiman 
1.350  0.0614  4,  ^ 

Internat’l  Metal  . 
— 7  46<!t.r'-  W.  UUUtles  . 
Can.  Bronie  .... 
T.  T.  TaUors  . . 
e  yj  T-C,  Pipe  Lines.. 


1,075,814  961,700 
1.447  1.053 


1,209 

1,891  6.08 


'  Royal  Bank  of  C.nada 

The  Royal  Bank  of  Canada  advises  that.  ' 
during  the  month  of  April,  it  had  issued 
certificates  for  12,816  shares  (new  stork)  , 
whieh  have  been  fully  paid.  There  are 
5,040.000  shares  outstanding.  1 

Sheraton  Corporation  i 

Sheraton  Corp.  of  America  advises  that ' 
as  of  April  30,  1957,  there  were  4.851,507! 
shares  issued  and  outstanding.  i 


Greenshields  &  Co  Inc 

507  Place  d’Armes,  Montreal 


SHERBROOKE 


I  Dome  Explor'i 
Home  Oil  . . 


The  President  and  Directors 


W.  Leaseholds  . . 
Barvue  Mines 
Supertest  Pet.  .. 
Rix  Athabasca  . 
Int.  Bronze  Pow. 
Broulan  Reef  . 
Preston  E.  Dome 


042  n  96  Newf’d.  L,  4c  P. 

Anglo-Newf’d.  ... 

M,  Boyles  Bros . 

'  ^  Slscoe  Mines  .... 

70.5  0.79  •• 

044  Silknit  Ltd.  . 

'  27  Robinson.  Little  . 

230  Inv.  FoundaUon  . 

704  n  211  Cons.  Bakeries  . 

614  I'st  Burlington  StI.  . 

HI  ili  Mont’l.  Refrig.  . 


Lamaque  Gold 
Coch.  WillanR 


1.045  0.2$  I 

2, 660*  .... 
1.862  ,  ! 
Is585  2.09(o: 

41(d  . 

442  2.62  : 

139  0.04  ^ 

446  0.05‘A! 

136  0.04-,'3  1 

705  1.C8  ! 

570  4.51  j 

4,632  0.98H; 


3,484  50.16(p. 
128  2.48  I 

48  1.37  i 

235  2.77  i 

294  0.86  I 

444  1.66  . 

114  4.35 

82(d  , 

79.5  ft.?5  ‘ 


L.  S.  Jackson  &  Company  Limited  John  A.  McFadyen  &  Co.,  Limited 
Montreal  Toronto 

Canadian  Alliance  Securities  Ltd. 

Montreal 

and  the  Partners  of 

Major  &  Company 
Montreal 

ARE  PLEASED  TO  A.NNOUNCE  THAT  SINCE  MAY  15th.  19.57.  THE  COMBINED 
im^ESTMENT  AND  STOCK  BROKERAGE  BUSINESS  OF  THEIR  FIRMS  HAS  BEEN 
CARRIED  ON  UNDER  THE  NAME  OF 

JACKSON.  McFADYEN  SECURITIES 
..  Limited 

with  offices  at  The  Canada  Biulding. 

455  Craig  Street.  West.  Montreal.  Quebec 
and 

25  King  Street.  West,  Toronto,  Ontario 

The  Directors  of  Jackson.  McFadyen  Securities  Limited  are: 
Alfred  J.  Bendall,  Pierre  H.  Bond.  Frank  J.  Brennan.  O.B.E., 

Frank  R.  GuptiU,  Leo  S.  Jackson.  John  C.  Kaufmann, 

Fred  V.  McCann.  John  A.  .McFadyen.  S.  Randolph  Noble,  O.B.E., 
Donald  W.  Partridge,  Malcolm  P.  Reilly  and  Clement  E.  Williams. 

JACKSON,  McFadyen  securities 

Limited 


Ev«ry  month  this  now  magazine  au-.  tt  o  a 

will  bring  you  a  summary  of  what  QistiliCQ  spirits  in  tn6  U.S.  dmount* 


1,319  1.13a! 

7(d  . 

238  0.50 


brokers  throughout  the  country  are  p/l  fn  9\R  mitlinn  ffAllnnc  im  7»  Canadian  Falrbanks-Morsc  Co.  Ltd.  ad-  L^ire  Shore* 

recommeiKllng  to  cUente.  A  separate  miuion  gallons,  up  7.8  suppIemenUry  letters  patent  ^mures  Ltd . 

department  leaturea  DortfoUo  anal*  per  cent  from  1955  fi££ure  and  that  have  been  received  decreasing  the  auth-  opemlska  Cop. 


Sses  of  readera  who  submit  their  -.r  -a  a  i*  orlzed  69b  cumulative  preferred  stock  of  ritu#  l  l  519  77 

sts.  (A  furvey  shows  this  to  be  increases  of  10  per  cent  on  scotch  the  company  from  lOsSSS.  to  10.292  shares.  “  _ _ _  _ _ 

one  .of  toe  most  popular  feature  of  whiskioc  anrf  is  nn  Pono.  and  increasing  the 

the  book.)  A  recently  added  feature,  wniSKies  ana  la  per  cent  on  uana-  3,‘  ,0^  t.noo.ooo  shares  by  Date  l.ii9,674  998.977 

dealing  with  Investment  Qubi.  U  dian  whiskies  brought  correspond-  creation  of  an  additional  625,000  com-  Change  . 

tfdlMintf  ^  ......  *  eSwa.*!  tul..  IQ^A. 


1,4.51  0.91 

2,333  0.47 


dealing  with  Investanent  Qubi.  U  dian  whiskies  brought  correspond-  U>e  creation  of  an  additional  625,000  com-  Change  .  4.11.08 

gaining  nation-wide  interest.  .  l  ■no"  shares.  I  t— Fiscal  years  July  3lst,  1956.  to  June 

And  there  is  much  more  at  orae-  mg  benefits  to  company  m  the - 30ih,  1957. 

tlcai  help  to  every  Investor  ,  ..  j  j  ;Fisrsl  years  ended  July  31st,  1955,  to 

The  subscription  rate  for  INVES-  0*  “S  lines  m  that  market,  crates  distilleries  in  Canada  andijune  30th,  1956. 

rOR  Is  $5  oer  year.  We'd  be  delighted  Hiram  Walker’s  onerations  are  KnntlnnH  i  o). -On  ordinar.v.  I 

to  have  you  by  a  special  6-months  wdixer  s  operations  are  hcotiand,  preferred. 

trial  for  only  $2.  widespread  and  international  in  in  the  light  of  company’s  posi  l  ab>-on  combined  cia-cs  "A'  'and  ■b  ’ 

name  and  address  and  clip  it  to  this  scope.  Products  of  company  and  tion  in  its  field  of  operations,  the _ 

'TOirmay  o*?o “ the  soundest  subsidiaries  comprise  blended  and  established  markets  for  its  output  since  1939,  the  number  of  Cana- 

12  investment  you've  ever  made.  Scotch  whiskies,  gins  and  indus-  and  its  past  record  of  earnings  ^ians  employed  in  manufacturing 

INVESTOR  trial  alcohol  and  wines.  Directly  and  dividends,  stock  would  appear  Lg^  j^iore  than  doubled  and  manu- 

Tht  Guide  to  Timely  Investing  and  through  a  subsidiary  controls  to  offer  attractions  for  the  invest-  facturing  now  directly  supports' 

ISO  Broadway  New  York  M.^T.  jj  Corby  Distillery  Ltd.  which  op-  or  of  your  type.  nearly  a  third  of  the  population.  1 


Memh"rs: 

The  Toronto  Stock  Exchange  —  Montreal  Stock  Exchange 

455  Craig  Street  West,  Montreal 
UNiversity  6-1611 


—  Canadian  Stork  Exchange 

25  King  Street  West.  Toronto 
EMpire  4-5161 


THE  FINANCIAL  TIMES.  MAY  24,  1957, 


Appointments 


year  totalled  177.420  unlta  at  aft 
165.970  a  year  ago.  the  Bureau  of  Sta 
tic*  reporlA. 

Production  in  April,  ahowed  a  d 
from  April  19.56  output  of  .59. .594  units 
49.895. 

1'he  roiir-nionth  output  of  pasaen^ 
rai.a  totriJIcd  148.849  acain.si  last  yef* 
l.i:t.;’8l.  Trucks  dropped  from  32.689. 
28,571. 


Silk  and  Rayon  Mills  Hit 
By  Outmoded  Tariff  Laws 


'  The  election  of  (wo  Canadian 
Westinghouse  Company  general 
managers  of  Cnaadian  Westing- 
house  Co.  Ltd.  to  vice-president 
posts  has  been  announced.  The 
new  vice  presidents  are  Edward 
E,  Orlando,  general  manager  of 
the  di.strict  apparatus  division,  and 
,Iohn  A.  Campanaro.  project  de¬ 
velopment  group  general  manager. 

!  .Announcement  is  made  of  the 
appointment  of  Major  Nowell 
Sadlier-Brown,  R.C.E.,  as  the  On¬ 
tario  Regional  Engineer  for  Tech¬ 
nical  Sales  and  Service  of  Watson 
Jack-Hopkins  l.imiled,  the  equip¬ 
ment  distribution  division  of  B.  J. 
Coghlin  Co.  Limited.  I 


EXECUTIVE  APPOINTMENTS  AT  SICKS'  BREWERIES  LIMITED 


Montebello.  —  Members  of  the,iblc  to  meet  effectively  such 
Silk  and  Rayon  Institute,  repre-  rapidly  changing  conditions  ’  as  a 
•enting  91  Canadian  firms  engaged], sudden  rise  in  imports  or  dumping 
In  the  production  of  man-made  I  from  a  foreign  country, 
fibres  and  silk  yarns,  heard  a;  Present  international  trade] 
strong  appeal  for  tariff  revision! policies  make  inve.stment  in  the 
at  their  annual  meeting  here.  | Canadian  textile  industry  —  at 
Gerald  L.  Bruck,  re-elected  pre-  present  84  per  cent  Canadian;  | 
sident  of  the  Institute,  charged  controlled,  “anything  but  attract- 
that  “outmoded  tariff  laws”  were  live."  ' 

largely  to  blame  for  the  reduction,  ‘Canadian  mining  and 
of  markets  for  the  domestic  silk  manulacturing  generally  are  con- 
and  rayon  industry.  ••  trolled  only  48  per  cent  in  Canada " 

Earlier,  the  Institute  members  he  said.  “On  this  basis  alone,  the 
were  told  that  the  European  Com-  textile  industry  deserves  .some 
mon  Market  plan  would  have  an  consideration." 
unfavorable  immediate  effect  on^  Textile  producers  in  the  I’.S.  and 
Canada.  C.  F.  Fraser,  Montreal. '.Japan  particularly  have  imposed 
a  consulting  economist,  said  that  limitations  on  (he  growth  of  the 
the  market  plan.  or.  alternatively,] Canadian  industry.  Mr.  Bruck  said, 
the  free  trade  area  in  Europe] He  quoted  figures  showing  that 
would  “cause  a  relative  increase  -  — '  *  ■  ■ 


JUMPING  POUND  PUT. 

I  .lumping  Pound  Petrolmims  Md.  advi: 
that  Gardiner.  Wat.son  Ltd.,  on  behalf 
clients,  has  underwritten  500,000  shares 
.1.5  cents  a  share,  payable  upon  the  shai 
beinc  called  for  tradinj;  on  the  exchan; 
Upon  is.sue  of  the  underwritten  shar 
the  i.ssiied  capital  will  he  1.788,57.1  shar 


SMOKES 

FOR  CANADIAN 
MIIITARYPERSONNEI 

serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


BKLLKCHASSK  MINING 
Rellechasse  Mining  Corp.  ad\iseji  that 
\V.  O.  Woodward  has  firml.v  underwritten 
100,000  shares  ot  company’s  .stork  at  4.5 
cents  per  share,  payable  forthwith.  There 
are  2.17.5.00.5  .shares  nutstanding  and 
1..124.99.5  share.s  in  the  treasury. 


mpetfuam 


synthetic  textile  imports  had 
in  (he  discrimination  against  dol-'incrca.scd  by  22.000,000  yards  since 
lar  goods.”  !  ip-iO.  while  Canadian  producers’ 

Mr.  Fraser  said  this  would  be -shipments  dropped  27,000,000  yards, 
brough  about  “not  so  much  by |  Last  year  imports  from  countries 
raising  of  new  import  barriers  as: other  than  (he  U.S.  and  the  United 
by  lowering  barriers  of  trade  Kingdom  increa.sod  45  per  cent.  i 
among  the  participating  countries]  "It  is  difticult  to  see  how  under 
and  leaving  at  pre.sent  levels  exist-'jhese  conditions  the  Canadian 
ing  ^restrictions  on  trade  witli''odu.slry  can  continue  to  develop 
Canada  and  other  countries”  ond  expand  '  l 

The  free  world  would  likely  takei  Japanese  Fabrics 

gambles  on  either  or  both,  thej  Mr,  Bruck  told  the  manufactur- 
common  market  and  the  free  trade  ers  that  a  “flood  of  .lapancsc! 
area  “if  for  no  other  reason  thanifabrics"  is  appearing  on  the  Can-! 
that  the  surnval  of  Western  civ.li-  adian  market.  He  said  Japan  is 
lation  depends  no  less  on  a  ■'strong  ••jn  a  manner  complet-] 

and  prosperous  .Anglo  -  European, ely  at  variance  with  its  spirit”  the 


It,*  pMt  tan  yn*fi  wtt  *pp«<n.efl  txMvtIv*  VW-Prmntant. 

Mr.  T.  I.  Slek,  tomtarly  ot  Itta  ItagIni  br«w»ry  und 

mof*  r««*ntty  Awiitsn*  to  ih*  Pr»sid*nf,  vm»»  n«m#d  General 
Meneger. 


Mr.  William  MePoberi.  former  Aiii.lant  Setrelary  and  Aatittanl 
Treatvraf,  wei  promoted  *o  Secretary  and  Treaturer  ot  tba  firm. 


Dom.  Foundries  and  Steel  . 

Dom.  Steel  and  Coal  Corp . 

Page-Hersey  Tubes  . 

Steel  Company  of  Canada  . 

Dominion  Foundries  Rights  .... 
Transportation 

American  Airlines,  Inc . 

Can.  Pacific  Railway  . 

Interprovincial  Pipe  Line  Co.  . . 
Minneapolis  &  Sf.  Louis  Railway 
Transmounlain  Oil  Pipe  Line  .. 


Investors  Mutual  of  Canada 


sends  400 
EXPORT 
CIGARETTES 


H  yoM  ore  moving  yevr  office  llwn 
coll  M.  Rowlinton  if  you  wont  to  do 
It  the  lofeit,  moit  ecenemicot  way. 
RowKmon’i  expert  will  pock  and  crate 
vok/obl*  equipment  to  insure  iti  lofety 
bi  transit,  end  ovoid  Itt*  danger  of 
oeatty  domog*. 


or  any  other  Macdonald  Brand 
Postage  included 
Moil  order  ond  remittance  toi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Bex  490,  Piece  d'Armet, 
Montreal,  Qu*. 

This  offer  la  aub|*ct  to  ony  thong* 
In  Government  Roguletleni. 


’’S’ 

0  Canada.  I  Common  Stock  No  of  Shares  Market  Value 

ta  would  be  perfectly  jus-!  Ford  Motor  Co.  of  Can.  Ltd.  ..  9.880  $  985,320 

in  invoking  the  e.scape  Banks 

in  the  agreement,  provid-  Bank  of  Am. -Nat.  T.AS.  A.sso.  .  11.27.3  .381.872 

tariff  increases  and  other  Bank  of  Montreal  .  .38.807  1.901,543 

:  again.st  imports  which  Bank  of  Nova  Scotia  .  17.788  1.004,909 

1  to  cause  serious  harm  Banque  Canadienne  Nationale  ..  14..32.3  .587,243 

icstic  producers,  he  said.  Canadian  Bank  of  Commerce  ..  81.183  3.8.58.148 

ly,  Japanese  imports  have,  The  Chase  Manhattan  Bank  ..  It, .325  .5.32,‘275 

.some  Canadian  firms  out  Kir.st  Bank  Stock  Corp .  5.200  162.500 

First  National  City  Bank  of  N.V.  8,900  425.212 

Imperial  Bank  of  Canada  .  25.718  1.266,611 

Northwest  Bancorporation  .  3.8.50  24.3.181 

Royal  Bank  of  Canada  .  .53.944  .3.722.136 

Toronto-Dominion  Bank  .  35.762  1,5.55.647 

Building  Materials  &  Equipment 

.Asbestos  Corporation  .  17,900  .5.50,425 

Building  Products  Ltd .  16.285  .541,476 

Canada  Cement  Co.  I.td .  13.965  ,349.125 

The  Foundation  Company  .  9.040  216.960 

Gypsum.  Lime  and  Alabastine..  18. .580  427,340 

Chemicals 

.Air  Reduction  Co .  8.800  441,825  1 

Koppers  Company.  Inc .  8.300  409.812  ' 

Finance  Companies 

Industrial  .Acceptance  Corp.  86.4.55  2.031.692 

The  Peoples  Thrift  &  Inve.st.  “B”  2..580  .58.0.50 

Traders  Finance  Corp.  ".A”  _  21.274  797.775 

Traders  Finance  Corp.  "B”  ....  1,625  60.125 

Foods  i  Beverages 

Canadian  Breweries  .  .3.5.475  846,965 

Distillers  Corp.  Seagrams  .  19.095  548,981 

.lohn  Labatt  Limited  .  15,765  295. .59.3 

.Molson’s  Brewery  "A”  .  25.795  .580„387 

Sicks'  Breweries  .  2.240  47.040 

Sicks'  Voting  Trust  ....  3.830  80.4.30 

Hiram  Walkcr-Gooderham  .  19.785  1,375,0.57 


•  storing 


Total  Preferred  slocks  ... 

Total  Bonds  . 

Cash  and  other  net  assets 
Total  .Net  Assets  . 


'  Henry  J.  Kaiser  Company 
'Canada!  Ltd.,  has  purchased  the 
business  of  Terminal  Con.struction 
Company  Limited.  Henry  .1.  Kaiser 
Company  i Canada*.  Ltd.  with  head 
offices  in  Montreal  is  a  subsidiary 
;of  Henry  .1.  Kaiser  Company  of 
Oakland,  Calif. 

Terminal  Construction  has  com 
pleted  or  is  engaged  in  construc¬ 
tion  activities  in  all  ten  provinces 
in  Canada.  Current  projects  include 
work  on  defense  installations  in 
.Newfoundland,  air  base  construc¬ 
tion  in  Labrador  and  other  sites' 
in  the  Maritime  Provinces. 

The  business  will  be  continued' 
as  the  Terminal  Construction  Divi-i 
sion  of  Henry  J.  Kaiser  Company 
'Canada'  Ltd.,  and  will  be  con¬ 
ducted  by  the  same  management 
and  construction  personnel. 

T.  H,  Stevenson,  former  presi- , 
dent,  and  T.  C.  Thomp.son,  former] 
vice-president  of  Terminal  Con-i 
truction  for  the  past  10  years,  have] 
been  elected  president  and  vice- 1 
president  respectively  of  Henry  J. 


he  said,  was  “to  eschew  for  the 
present  the  somewhat  doctrinaire  (he  .secoi 
principles  of  GATT,  to  accept  and  other  i 
encourage  the  .Anglo-European  a,e:  \\ , 
community  in  its  plan.<  for  econ-';\  j.;  >^(e 
omic  integration,  and  to  under-  (on.  Han 
fake  a  searching  reappraisal  of  .Montreal 
Canada's  external,  economic  puli-  \  eitch 
cies  in  the  light  of  ...  a  drastic  Montreal 
reorientation  of  i  n  t  e  r  n  a  t  i  o  n  -  h.  K.  .M 
al  trade.”  ‘  Bailey.  C 

Mr.  Bruck  said  that  the  present  .Montreal 
Canadian  customs  law  gives  tariff  j.  m.  p 
exemptions  to  certain  imports  Ont.;  .A. 
which  were  never  contemplated]LavaI.  Q 
when  the  original  law  was  framed,  trcal:  D. 
“The  law  is  not  sufficiently  flex-  Friedland 


COXSliLTING  ENGINEERS 


1440  ST.  CATHERINE  ST.  W.,  MONTREAL  25,  QUE. 


Preparation  of  plans  and 
specifications  for  the 

St.  Lawrence  Seaway  Authority 

For  remedial  tewoge,  drainage  and  water  lupply  works 
For  South  Shore  Municipalities  and  with  Quebec-Hydro 
on  alterations  to  the  C.P.R.  bridge  at  Coughnowoga, 
necessitated  by  the  Future  Lochine  hydre-clectrie  power 
development. 


Radio  Sales  To  Gain  As  TV  Set 
Sales  Are  Expected  to  Declinej 


COMPLETE  ENGINEERING  DESIGN  OF  IN¬ 
DUSTRIAL  PROJECTS  .  .  .  every  phase  From 
.  .  .  Site  Selection,  Layout,  Structural  and 
Building  Services  ...  to  completion.  Either 
alone  or  in  collaberation  with  Clients'  Engin¬ 
eers  or  outside  Specialists. 


DESIGN  and  SUPERVISION  oF  ConsFructien  oF 
general  Municipal  Works  .  .  .  Water  Filtration 
and  Sewage  Treatment  Plants  ...  Hydro- 
Eltctrie  and  Steam  Plants  .  .  .  Hydraulic 
Structures,  Harbours  end  River  improvements. 


Machinery  A  Equipment 

j  Canadian  Bronze  Co . 

National  .Steel  far  . 

Ru.s.cell  Indirstnes  Ltd . 

Merchandising 

.1.  H.  .Ashdown  Hardware  B'’ 

I  Dominion  Stores  .  .  . 

'  Hudson's  Bay  Co 
'  Henry  Morgan  and  Co  Ltd.  .. 

Simpsons.  Limited  . 

G.  'Tamhlyn.  Limited  . 

Zeller's  Limited  . 

i 

Metal  Mining  A  ReFining 

■Aluminium  Limited . 

Campbell  Chibougamaii  Mines 

Cons.  Denison-Warrants  . 

Consolidated  Denison 
*  Consolidated  .Mining  &  Smelt. 

'  Falconbridge  Nickel  . 

Geco  .Mines  . 

I  Ciiinnar  Mines  . 

1  (itinnar  Warrants  . 

I  Hollingcr  Consolidated  . 

Hudson  Bay  Mining  . 

I  International  .Nickel  ('o . 

i  Mining  Corp.  of  Canada  . 

I  N'oranda  .Mines  . 

Qiitmont  Mining  . 

Miscellaneous 

j  British  .Amer.  Bank  Note  ...., 

]  t'anadian  Celanese . 

'  Canadian  Dredge  and  Dock  . 

Consumers  Glass  Co . 

!  Cosmos  Imperial  .Mills  . 

Goodyear  Tire  and  Rubber . 

Imperial  Tobaceo  Co . 

.Moore  Corporation  . 

Soiitham  Company  . 

I'oronlo  Gen.  Trusts  . 

I  nited  Canadian  Shares  . 

Petroleum  A  Natural  Gas 

Bailey  Selburn  . 

i  British  American  Oil  t'n . 

:  Calgary  &  Edmonton  Corp.  ... 

Canadian  Husky  Oil . 

Can.  Superior  Oil  of  Cal . 

j  Del  Rio  Producers  . 

,  Dome  Exploration  'Western)  . 

Gl.  Plains  Development  . 

j  Home  Oil  Class  "B  "  . 

:  imperial  Oil  . 

i  McColl-Fronlenac  Oil  . 

I  Phillips  Petroleum  . 

I  The  Pure  Oil  Company  . 

'  Royalile  Oil  Co . 

Siipertesl  Petroleum  . 

Public  Utility 

Bell  Telephone  . 

B  C.  Power  Corp . 

Calgary  Power  . 

Can.  International  Power  _ 

El  Paso  Natural  Gas  "B’  ... 

Gatineau  Power  Co . 

-Northern  Natural  Gas  . 

Shawinigan  Water  and  Power. 

Union  Gas  Co,  of  Canada  . 

Winnipeg  A-  Central  Gas  . 

Pulp,  Poper  A  Lumber 

Abitibi  Power  A  Paper  . 

.Anglo-Can.  Pulp  and  Paper  ... 

Consolidated  Paper  Corp . 

Fra.ser  Companies.  Limited  . 

Hinde  and  Dauch  Paper  . 

•MacMillan  A  RIoedel  . 

Powell  River  Co . 

Price  Brothers  A  Co . 

Howard  Smilh  Paper  . 

SI.  I.awrence  Corp . 

Steel  A  Iran 

AIgnma  Steel  Corp . 

Allas  .Steels  Ltd  . 

Canada  iron  F'oundries  . 

Dominion  Bridge  Co . . 


Kaiser  Company  (Canada)  Ltd 


SHAPED  CARRIAGE  RE¬ 
TURN  KEY  puts  key  under 
little  finger  for  less  hand 
movement,  new  typing  ease. 


Bank  Staff  Changes 


N'ow',  from  tlie  maker  of  the  most  Jepemlahle  tvpewri 
romes  the  most  advanced  typewriter  ever  hiiill — the  1.  ndi 
Touch  Electric!  This  great  new  Electric  Lmderwood 
golden  realm  of  precision,  speed  and  print-perfect  resiil 
many  important  features  are  illustrated  here,  if  yoi 
increased  typing  productivity,  and  a  noticeable  rediictio 
staff  fatigue,  this  is  the  electric  typewriter  you  should  i 
your  office  before  you  invest  in  any  new  machine.  We 
complete  and  mail  the  coupon  now. 


BANK  OK  NOVA  SCOTIA  T 

F  R  S.  Klli.s  ha«  been  appoiniffd  man-  ftPid, 
»s»r.  .Sackville.  \  B. 

W .  H  Pavzant  to  be  manager.  .Norm  .Ntld 
pa  5.  Onf 

R  C  Gage,  accountant,  loronto.  to  be  bask 

•  n  as.sisianl  manager,  at  that  olhce.  \ 

M  A,  r)a\i.s  to  be  accountant.  Mill  4.  C’lj 
Paradise  Row.  .Saint  John.  N.B. 

C.  E.  Ritchie  to  be  accnuniani.  TorF*nio, 
r  P.  .Slocum  to  be  ac<-oiintan(  Strat¬ 
ford  Onl. 

W.  D.  Brockenshiie  to  be  as.slManl 

•  crouniant.  North  Ba\.  <>nt, 

R.  J.  WaUh  to  be  a.s.sistant  accountant- 
Broadtiew  &  Gerrard,  Toronto 


K  .M.  Loiiergan  to  be  manager,  U\  St 
lair  .\>e.  West,  'roronto. 

■1.  .N.  .Marvel  to  be  manager.  Aicola 
Sask. 

N-  McConnachie  to  be  manager.  Gull 
Lake  Sa^k. 

I  R.  F.  Robinson  to  be  manager.  I.aw- 
rente  L  \  ictoria  Paik.  Scarborough.  Ont. 

H.  .A.  Hopkins  lo  be  assistant  managei, 
Aoiige  A  Richmond.  Toronto. 

!  f.  O  Weilnei  to  be  acrounlant.  Invei- 

ness,  N’.S. 

D.  G.  Pa.vne  to  be  accountant,  \ 
Horne  Si  Victoria.  Montreal. 

W.  .1.  .Macintosh  to  be  accour. 

Mount  Brydges,  Ont 

!  .1.  C.  H.  J.  Horan  to  be  accounian'. 
Shelburne.  Ont. 

K.  McDonald  lo  be  accountant.  Bloor 

A:  .fane,  Toronto. 

M.  O.  Rlackhurst  to  be  accountant. 

.Midland,  Onl. 

D.  L.  Gilmore  to  he  accountant-  Pem¬ 
bina  Oakenwald.  Fort  Garry.  Man 

M.  T).  Pollock  lo  be  accountant.  \  er- 
non.  B.C. 

G.  K.  Michm  to  he  accountant.  George- 
town.  Onl. 

K.  R.  Nyfora  to  be  accountant,  Camp¬ 
bell  River.  B.C. 

W.  L  W.  Ling  to  be  accountant.  Ill 
St.  Clair  Ave.  West.  Toronto. 

r>.  A.  Lattimer  to  be  accountant.  Gran- 
I  ville  Si  Davie,  Vancouver. 

I  N.  J.  Briscoe,  assistant  accountant.  King 
|6t  Church.  Toronto,  promoted  to  accoun¬ 
tant. 

R  F.  Ro.ss  to  be  accountant.  Rrnad  St. 
Ir  6th  .Ave..  Regina.  i 

E.  K.  Scheidt  to  be  accountant,  2nd , 

.A\e.  Se  Princess.  Saskatoon.  i 


AIR-CUSHIONED  AND 
AUTOMATIC  CARRIAGE 
RETURN— i$  fait,  but  oh,  i« 
pleasingly  quiet  in  action. 


40-SECON0  ELECTRIC 
RIBBON  REWIND-Automa* 
tic  switch  controls  both  diree* 
tions.  New  operating  eo*Oi 


Gift  Cigarettes  for  CANADA'S 
MIDDIE-EAST  MIIITART  PERSONNEL... 

and  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA'S 


SEPARATE  REPEAT  FOR> 
WARD  SPACING  KEY— 
For  rapid  positioning  of 
carriage  at  a  finger  touch. 


the  only  electric  with  Golden  Touch 


UNDERWOOD  LIMITED,  135  Victoria  Slroot,  Torenia,  Onf. 

I  am  interested  in  having  an  Underwood  Electric  Typewriter  on  trial  in 
my  oFFice  to  that  I  con  properly  judge  its  advantages.  There  is  to  bo  no 
obligation. 


Sweet  Caporol,  Motinee,  Viceroy 
or  Winchejter. 

PricG  incl«d«t  pestaye. 


Mail  order  and  remillance  fa; 


FINGERTIP  •  CONTROLLED 
IMPRESSION  DIAL  con  b* 
set  for  up  to  20  legible  cor* 
bon  copies.  Nootor  work. 


IMPERIAL  TOBACCO  CO, 

P.O.  Box  6500,  Montreal 


lewfoundland  Production  In  |$926,018,  Loss  [J958  DividBnd  Results 
eptember,  Maritimes  Mining  Gunnar  Seen 


|are  now  in  operation,  the  report | THE  FINANCIAL  TIMES.  MAY  24,  1937 

Isays.  Studies  have  also  shown  jus-1 - - 

ttification  for  the  adition  of  the  fol-  .  m_-  Ca.L*  |85.172 

ilowing  units:  a  thermocracker  of  AmUrBX  naS  dldKc  the  8; 

:  1.800  barrels  per  stream  day  cana- i  -  ^  U  i  q  found: 

city,  a  cat  former  unit  of  0.30  bar-  I /'nOlB  rrOCirfllTI  for  u 


Mines  |Nordeau  Mining  liSHnuL  a%hirocrack^^^^^^  'fhe?2.??'7,(m“Soundf! 

,  ,  ^  -  S^UnnOl  0@@n  1  -  LSOO  barrels  per  stream  day  cana-j.^ij-l-  .  foundries  must  reserv'« 

. . . . .  Kilembe  Mines,  Ltd.,  subsidiary  ___  ■  Initial  results  of  the  drilling  pro-  **  cat  former  unit  of  0,30  bar-  I  A'ltOie  irOgram  for  users  holding  defi 

Toronto  ~  A  September  start  based  on  the  presen  copper  pricel^f  Frobisher.  Ltd.,  reports  for  year'  Possibility  of  a  dividend  being  J?ram  of  Nordeau  Mining  Co,  I.td.  ^  unifier  with  -  orders. 

or  production  at  the  Tilt  Tovei and  does  not  '"<^'i'de  profits  from  ITSfi  a  net  loss  of  $928,018.  Tompany  Pa'd  by  Ounnar  Mines  Ltd.  early  nt  il^  '-ZOd-arre  iron  ore  pro.spect^^^  i^^^  Calgary.  -  Participation  by  — - 

u  II  .  "pxl  '’pa''  '*'3''  'odicated  by  Gil-  property  in  (  aqiielin  Township.  26  » nnsioeration  is  a  so  rtein,.  gu  cn  Oil  Company  in  a  12-hole  PonrnaniTatiAn 

copper-eobalt  property  ^  i.^Bine.  president,  at  an-  milc.s  east  of  Val  d'Or.  have  shown  to  building  a  small  polymerization  .  „  ,  half  ser*inns 

East  Africa  which  com-  niial  meetine  of  enmnanv  finder  several  bands  of  magnetite  ore  unit.  drilling  pr  gram  n  .  ha  s  s _ _ 


85.172,000  pounds  compared  with 
the  82.377.000  pounds  the  mills  and 
foundries  must  reserv'e  this  quarter 
for  users  holding  defense  priority 
orders. 


ine  of  Maritimes  Mining  ‘’o'P-/^^ «  copper-cobalt  property  A^'laBire. 'Sent,  at  an-  milc.s  east  of  Val  d'Or.  have  shown  m  building  a  .small  polymeriz 
ltd.  in  Newfoundland  is  sched-f„;.  ,hp  sj,|p  , hr  comoanv’s  con-  I'uder  several  hands  of  magnetite  ore  unit. 

lied  according  In  annual  report,  per  concentrate  to  Noranda  Mines  production  in  June  of  last  normal  operating  conditions,  he  fading  abriit  .10  per  cent  iron  - - - - 

or  last  year.  It  is  however,  report! Ltd.  at  the  Miirdochville  smelter  vear.  said,  a  dividend  may  be  expected  from  frist-liole  assays,  company  EomingS  Gom  Fof 


^  at  that.  time.  reports.  HflOfl  winms  range  irp  to  ,, 

Krport  points  out  that  loss  ^1^^^  quarter  of  this  vear,  ^0  fort,  with  several  portions  as-  PotO  ConSOlldC 

.Mv'7  7nSlnrdeS  """  ^o.'ing  between  .32  and  .17  per  cent'  Consolidated  C 

$110  102  Tod  interestTn  Sm  $2.0.55,682.  equal  to  62  iron,  hr  ropor  says.  , 

jIu!;-......  nnor  gage  ^  share.  Production  was  In  I9.i2,  drilling  on  sedions  of  r)p,.pmher  3ist  1038  m 


_ : _  located  .5.  8  and  10  miles  north  of  For  Share  Oils 

For  I’emhina  tnwnsite  in  the  Pembina  _ 

.  I  cardium  sands  oil  field  of  west  Calgary.  —  Plans  for  reorganiza- 

OrGu  central  Alberta,  has  been  announc-  fjpn  expansion  of  the  operat* 

.old  Dredg  od  •  j  u  ir  i  'og  scope  of  Share  Oils  Ltd.,  under 

vear  ended  Amurex  acquired  a  half  intercsl,  ' 


Due  to  abnormal  weather  condi-j Mining  operations,  report  says,  debentures  rnd‘''''‘loan"  .Zk  of  .k'"  m  Do‘omher  31st  ‘l9.5B  net  earnings, in  a  .50  per  eeni  interc.st  in  the  3  «  "ew  management  group  which 

lions  which  extended  the  construc-^have  been  concentrated  on  piepa-  $94  290.  valued  at  $.1,2.54,11..  Grade  of  ore  the  proprrtx  ihcn  held  h\  af(pr  a|i  charges  up  at  $2,950,814,  block.s  of  nil  rights  through  a  long-  has  assumed  control,  have  been 

lion  period  by  five  months  andiring  Ihe  mine  for  production  and  In”  addition  diirine  the  tiiie-uo  fi‘’'i''Of<'d  to  the  mill  was  .1.91.5  la  Pershing  .Mines  l,M.  yielded  pq^gj  (p  84  cents  a  share  on  out-  standing  ‘  mutual  intercsl  area”  announced  here,  by  A.  H.  Norton, 
higher  construction  co.sis,  together  no  effort  has  been  made  to  locale  period,  production  of  copper  con-  *”‘'^5  standing  stock,  from  19.55  figure  agreement  with  the  Murphy  Corp- president  and  consulting  geologist, 

with  Ihe  necessity  of  financing! additional  ore.  ''ne.smes  .s*land%?  centraic.rdid"UrreachThZlcvel's  T’’’"  ''Hl  *2.0,1.1,600.  equal  lo  .58  cenrs  a  oration  and  Ashland  Oil  k  Rcfin-  who  heads  up  the  new  group, 

development  and  overhead  expen-;.3,94i.7i7  tons  grading  2.05  per  centiantieinaled  and  unit  rosls  of  nrn-  intcTrup-  iron  oi er  a  combined  width  of  share.  Value  of  bullion  prnduetion  JnS  (ornpany.  The  properties  were  Haiing  operated  on  a  modest 

se  over  Ihe  extended  period,  M.; copper  per  ton.  To  lhe.se  figures ‘diiction  were  ahnormaliv  hi'’h  in  completing  ..9  feel.  „.as  higher  by  almost  $1.2  million  purchased  at  the  April  24  Crown  scale  in  the  Turner  Valley  oil 


i  capital,  an  issue  of  $.1,000,000  of  |o  have  a  potential  of  5,000,000  operating 


bonds  was  .sold. 


profits  durinc  I  hi'  shares  are  current  y  is-  t3  626  719  Corporations  half  interc.st  is  shar-  and  .Savanna  Creek  gas  fields.  It 

'r  Of^  the  vear  ^  "  Underground  operations  have  sued  and  out, standing,  ",  p,,,,  ”  ed  .50  per  rent  by  Amurex.  3.5  per  has  also  recently  bought  a  con- 

ine  rievrinnmeni  nroAam  7Pn.n''t'  "f  '^ndor  slock  in  ,  rent  by;  .Murphy  and  15  per  rent  trolling  interest  in  a  mining  syn- 


A  report  by  an  independent  en-i  Balance  sheet  at  Hecember  31.1  The  mine  development  pro*am 
gmeer.  president  .states,  indicated !  19.56.  shows  current  assets  of  $2.- was  completed  in  April.  119.56^  re-  -i.mSJrr  ^wn  ' 

that  while  Ihe  bonds  mature  in  19621.308.896.  In  addition,  .shares  in  olher'porl  recalls,  after  which  ore  was  Z  *',  .summer.  The  two 
jit  may  be  po.s.sible  lo  redeem  them!  mining  companies  are  carried  at  stockpiled  until  concentrator  on  j  oeiow  I'l'*  Tq  ngwgiQg  M  C 

[  by  profits  derived  from  the  .sale  of  $444,107  having  a  quoted  market  eralions  commenced  fnZ  a 

copper  concentrates  during  the. value  of  $161,000.  and  .shares  and  exploratory  work  was  undertaken  A*  rinllmg showed  B-_jxp  hpnneife 

production  period  ending  December  advances  to  .sub.sidiarv  companies  al  efforts  being  concTrMed  on  ."'•‘‘hody  to  continue  strongly  03^6  UCpOSITS 

19.39.  The  e.slimale  of  potential  pro- 'lolal  $1,732,985.  Current  liabilities  regular  production  sch^ules  - 

hts  e.stimaled  for  this  period  j.s  amounted  to  $2.276.4.50. _  Production  during  the  year  total-  ^T,",^hp7ime7Zar"r«‘piveH  its'  Halifax  -Magnet  Rariiim  Corpn 


dicate  concern  with  14t  claims  in 


Cochenour  Plans 
Production  Boost 


total  $1,732,985.  Current  liabilities  regular  production  .sch^ules  ""  important  addition  to  ore  re-  - 

amounted  to  $2.276.4.50.  Production  during  the  year  total-  "T,’"fhp"t'imo7ZnarZpivpH  its'  Halifax.-MagnrI  Rariiim  Corpn- 

■ - Iprf  199  003  Ions  cradintr  2  02  urr  Gunnar  reteixed  its  ration,  a  Cniled  Stales  firm,  ar- 

rent.  Amco  would  advance  $1,800.-  cent  copper  and  (i  14  per  cent  ‘['’"•'■act  rom  hidorado  (.o,.f|ing  In  K.  A.  Manson.  provin 

0110  to  the  new  company  and  both  cobalt.  The  first  milling  unit  com-  'rpprcslnlH"only  ^  a  pTrl  ^'’o'f  Thi  cial  Minister  of 


With  one  rig  already  going  down,  the  5  pllow'knife  and  Beaverlodg* 
I  (iVc''f  'Z''  plans  for  immediate  development  areas,  including  1.3  claims  in  th« 

I  1  ^  operation  of  3  heavy  duty  Marian  River  uranium  area. 

-37  iwf  ^  0"  Ihe  .1  blocks,  with  Ihe  The  company  plans  to  merge  th« 

d  2<..^  3.000  averaging  _.s  14  cents  v\’hitchall  Company  acting  as  mining  concern  inlo  Share  Oils, 


per  cubic  yard. _ 

Market  Value  oT 

By  Cheskirk  Mines  u  i  u  u*  ii 

A  di»n,o„d  m,d,inr  i.  HeY'*  Holdings  Up 


i'rjis  ss  'ss xs  in™ „„doH.k.n  i 


Toronto.  -  Plans  of  Cochenour  Amco  and  40  per  cent  Mont-  40,000  tons  per  month  was  a.schiev-  f;„nngr  ^piav  making  the  The  fiO-clmm  group  is‘at  Otala-  compared  with  $30..514.613  at  end  of 

Willans  Gold  Mines  Ltd.  for  -n  fr^rin'^h';'mte'' ntoVo^SJ^^  ,  •  ,  '  "nal  until  m^  x^c  Z^^^^  Lake,  in  the  Papaonga  Lake,  previous  year,  accordins  to  the  an-, 

mcri„i  Ihi,.  ,v«r  l„  ,r».  prod™-  If  aX  cx.XJ  p?iS  ii  'll::  ‘"'™  S"'.  ,*7'  ,  “  "«>  "r'  l-p"'  •r,':, f.SSipXS 

linn  hy  Iiw.ooppvpr  lpMypar  wpre'wd]_|^'"W^- oriKinal  pr#  pstimall.  pperalipns  In  ,VMr  .Spotia  prndiicn.  aboul  fm  pnr  coni  ™  i.nj  .pn  sharps'*  of ‘’('onsolidalnd  Sudbury  ' 


lo  obtain  additional  financing  (po.s- 
sihly  in  eastern  Canad?)  and  to 
increase  the  number  of  shares  out¬ 
standing  lo  .1.168.429  from  the  pres¬ 
ent  figure  of  2.0.15.928.  nut  of  3,- 
.500.000  authorized. 

Drilling  is  lo  he  undertaken  in 
June  on  the  uranium  prospect 
claims  and  examination  will  be 
made  of  claims  embracing  lithi¬ 
um.  nickel  and  copper  prospect 


announced  by  .1.  R.  .1.  Fahlgren,  as.sume  the  responsi-  .suggp.st  that  the  initial  e.sti- 

manager  at  the  annual  meeting  "'hty  for  marketing  the  lithium  rnates  of  about  .10  years  of  fre- 
here.  Riillioji  production  for  the  iquiremeni  will  prove  lo  be  conser- 

year  ended  December  31,  1956  was  vative  as  to  both  tonnage  and 

valued  at  $1.. 57.5.422.  QUBDCC  LltniuiTI  grade.  After  allowing  for  ore  ex- 


Scotia  produces  about  90  per  cent 


■  mit-r  iiiiN  v-i-Hi  a  .  ...  .  p  .  ..  Cheskirk  \finps  acniiircft  the  shares  of  ( onsolidated  Sudbury 

dale  .sugge.st  that  the  initial  esti-j  (.„ntracts  assure  the  "nTini  ^inerf  '’^sr  after  an' Basin  Mines  bringing  the  total  to 

mates  of  about  .10  .vears  of  fre-  ^  ^^^ket  until  March,  TnT  M  I  i  ZraHnT  l^irhorne  geophvsiral  survev  had  l.«.12.8I6. 

iquiremenl  vvill  prove  to  be  conser-  ,^,,2.  hut  directors  are  confident  'drilling  and  oil  well  operation..  !  anomalous  conditions  that  Copper  may  not  he  as  plentiful, 

vative  a.s  lo  both  tonnage  and  ,,„i,rp  nf  uranium  will  extend  Mf-  i’  statement  jnrijpaied  ha.se  metal  possibilities  report  states,  as  Ihe  price  might 

grade  After  allowing  for  ore  ex- ^gjp  terms  of  agreemenl  have  been  j,,p  ,.nuipanv  rondurted  a  ground  indicale.  The  t'.S.  government  has 

Iracted  during  Ihe  year.  rr.serveS|  '  _ drawn  up  hy  the  Explorations  and  ceophvsiral  '  survev  whirh  was  hoo.sled  Ihe  amount  of  ropper  and 


Production  lor  the  lir.sl  four 
months  of  19.57  was  $.5.5.5,000  from  Came  7AQ 

18,772  ounces.  Comparative  fig-  tarilS  aPOOw/ZH/ 
iires  for  Ihe  first  lour  months  of!  - 


totalled  17.619.000  tons  of  all  class-'  , 
lilications.  grading  2  11  per  cent  Fufther  FlfianCinq 

'  z*nnn/»r  n  Ifi  n^r  t-ani  ^ 


iires  for  Ihe  lirsi  lour  months  ol|  -  copper  and  0.16  per  cent  cohall.  .  ,  *' 

19.36  are  $470.0O0  and  13.446  ounces,  |  Net  earnings  of  $880,749,  equal  Balance  sheet  of  company  as  al  Ry  RjO  TifltO  SoOfl 
Milling  has  averaged  205  tons  a  (.pni^  g  share  on  the  2,.5.50,-  Goeember  .11,  19.36,  reveals  current  ' 


day  .so  far  this  year.  It  is  pro-  nulslandinff  are  re-'«-'’-''^'s  totalling  $.1.1.33,9.1.1  and  ciir-|  ,  7—  .  ,  VVainWrigni  Tl 

posed  lo  maintain  mill  feed  for,'  "  -oaie.  out.  tanning,  are  re  liabilities  of  $1.490  16,3  Cash'  London.  —  Indications  of  addi-  ~ 

the  year  at  not  le.ss  than  200  tons h.'’  Quebec  I.ilhitim  Corp.  amounted  lo  $402,118.  and  U.K.  financing  by  the  Rio  Tinto  RgnOffS  Proflt 

a  day  ilJd.  for  the  year  ended  December  and  Canadian  treasury  bills  al  ■'f'oing  group  lo  provide  necessary,  r 

The  mine  is  continuing  a  policy  31  last,  the  company's  first  year, co.st.  .$713,808.  Inventories  were f'”' |  ...  7'.. 


Barium  companies  and  a  contract  f.n,Tip|p|oH  in  .lanuary.  The  ground  hra.ss  producers  must  .set  -.side  (or 
lor  dr\ rlopmont  will  hp  approx rd  ^vork  chockod  out  four  anomalios  drfensp  usos  in  Ihr  third  qiiarlor  to 
hy  the  mines  department.  which  are  lo  he  investigated  bv  _ 

Wainwriqht  Prod.  "rilVir^yp„,yb  THE  BRITISH  PET 

^  nonce  within  abniil  a  week's  time.  i\l'  I  iA 

Rpnorflt  Profit  ompanv  reports.  lIMMIjl  1)1  III 


N  S  COAL  OUTPUT  UP  ' 


Total  produrtlon  for  19M  vvat  9.- 
769.869  net  torn  —  an  Increaae  at 
40.000  tons.  Other  mineral  produc¬ 
tion  also  increased. 


>4  S  DEPT  OF  MINES 
HaliTjx.  Nova  Scotia 


!„,!tHE  BRITISH  PETROLEUM  COMPANY 
EIMITEI)  OF  LONDON,  ENGLAND 


of  mining  selected  grades.  Mr. 
F'ahlgren  staled,  with  today's  high 


of  production. 


I  carried  at  $1,143.A30. 


ment  plans  in  Canada  and  other!  earnings  of  $29.3.699,  equal 


Coniagas  Adds  To 


costs  precluding  increased  output;  During  Ihe  year.  Pierre  Beau-  ...  .  , 

simply  by  increasing  tonnage.  As  chemin,  president,  .stales  in  I'eport.  YlOldlTldC  fcamingS 

ve.st  zone  are  developed  .he  said.  $2^1569^434 dZered*"^om-  SHoW  ShSTD  DrOD  chairman  said,  might  shortly  be  December  31.  19.36  This  compares  *’f.Znam”*re^nnr'is  '  forty-eighth  annual  general  to  the  Mediterranean  brought  t!« 

It  looks  as  if  tonnage  wdll  be  raised  "up  profitable  enough  to  be  brought  with  a  net  lo.ss  of  $96,974  in  the  rrSh  in  ,h.  meeting  et  The  British  Petroleum  flow  of  oil  from  the  Iraq  Pe  ro  eum 

to  between  225  and  2.50  tons  daily.  with  ,hh.m  Corn  of  Ame^  vr  i  xr - Tia  .  i  ‘n'"  production  If  so.  proposals  prev  ious  year.  Lh  "ridl  ml  ^  Companv  Limited  will  be  held  on  Company's  and  Mosul  Petroleum 

Ore  picture  at  the  mine  has  been  llfca'lZ  for  dZZ^  for  raising  the  necessary  capital  Product  .sales  in  the  period  un-  oie  u  •  ,u  May  30 'in  London.  England.  Company's  fields  to  a  st^dstill 

TrSn!"”  srtLS  "•rr  i'  x  S,  i°r  pri.  zx  "X™  £■  .j"- pJ""-  “"SSaX  7  .“raS 

Cochenour  Willans  has  three  years  ''"J  ceding  year  at  .$2.53,0.18.  equal  to  chairman  slates',  would  ojroe^^RKinJd  galionage  was  '^q'.  foot  lev  el  has  been  the  encotinier  "jo  S^atemen^  by  the  Ch  .  further  finance  and 

of  ore  from  the  ninth  level  up  and  A  total  of  $.100,000  over  normal  8>  2  cents  a  share  on  outstanding,^  ,  available  lo  f  '"E  "f  both  high  grade  gold  and  A  ^  'f*  technical  staff.  Our 

one  year's  ore  indicated  on  each  expenditures  was  spent  during  the  stock,  as  compared  with  $442,316,  ircounWies  whore  the  de  "t'r  nml  ihSi  of  rhoT.  circulated  to  Stock- 

of  the  lOlh  and  Ilth  levels,  with  .vear  for  accelerated  development  equal  to  15  cents  a  .share.  vSmenI  was  takinrol^  He  '  k  ,  I-  Z  ‘’Z'''''  ,1,  rp  arm.n  ^  "iH  reach  .50  per  rent.,  in  accord- 

good  po.ssibiIilv  of  ore  expansion  mill  te.sts  and  changes  in  the  flow  Production  la.st  year  was  valued  gi^o^^iressed  that  mast  Zelop-  year  s  earnings.  9b9ii  8.v  per  1,3^,^  p,,,  ,hp  ^rift  with  The  expansion  m  'be  BP  Srnup  *  agreement  of  two 

at  the  lower  depths.  sheet.  These  expenditures  allow'ed  at  $1.022.6.57.  down  from  *'.251.288  ^'  '  .  .u  .j  u  q  '  j  cent  wa.s  made  during  Ihe  last  j^d^pr  values  of  .17  ounces.  104  business  in  9.16  as  de.scrihed  m  yp^^^  ago.  during  19.58. 

- i  for  a  belter  recovery,  which  al  the- in  Tonnage  milled  amounted  An«ealih  mnntrips  hpraiue  thev  months  when  the  companv  s  p„npp,;  and  4.1  ounces.  this  Statement  would  h^ave  been  at  •  Trinidad.  Trinidad  Northern 

"f  'be  year  wa.s  9.1  per  cent.'to  21.640  ton.3.  a.s  compared  with  Xpir'-srealTr  ZiriU  of^  operated  at  close  to  100  p,.dls  on  both  the  upper  levels  «  higher  rale  hut  for  the  retarding  continued  In  in- 

QUBDGC  C0PP6r  land  also  increased  production  22.2.5.1  Ions.  .  '  ‘  Per  cent  of  capacity,  as  cnntiastcri  app  continuing  in  ore  wilh'a  length  effects  in  Ihe  last  two  months  f  p_p..,p  production  Irom  the  deviaf- 


_  jCommonwealIh  countries,  were  |o  2.5’2  cents  a  share  on  outsland-  BochclOf  Lokc  OtC 

'given  at  annual  meeting  here.  ing  slock  are  shown  in  annual  re-  r,  1  .1 

,  Some  Canadian  and  Rhode.sian  port  of  Wainwright  Producers  &  Toronto -  Developirienl  work  on 
I  properties.  Gerald  Coke.  Rio  Tinto  Refiners  Ltd.  for  the  year  ended  Zhj^oe  Zp  rani. 


(iROrP  SALES  REACH  NEW  RECORD 
RATE  OF  EXPANSION  RETARDED  BY  SUEZ  CRISIS 


ISTD  DrOD  chairman  said,  might  shortly  be  December  31.  19.36  This  compares  '  The  lorty-cighth  annual  general  to  the  Mediterranean  b 

“  "  profitable  enough  to  be  brought  with  a  net  lo.ss  of  $96,974  in  'he  meeting  et  The  British  Petroleum  flow  of  oil  from  the  Iraq 

xrTTia  I  I  "I'n  production  If  so.  proposals  previous  year.  L ,  "  rZ  ^  Company  Limited  will  be  held  on  Company's  and  Mosul 

1  lines  Ltd,  reports  net  raieintr  th®  npcpssarv  canifal  r, _ 1..-1  iu»,  IIP-  F  “A  May  30  in  London,  England.  Compan.v  s  fields  to  a  s 


at  the  lower  depths. 

Quebec  Copper 
Earnings  Drop 


land  also  increased  production  22.2.5.1  Ions. 


ing  conditions." 


continuing  in  ore  wilh'a  length 


crease  production  Irom  the  deviaf- 


Icapacity  of  Ihe  mine  and  concen-  Working  capital  at  the  end  of  ‘r;.  Tinin  adivties  in  "''b  'b^n  .59  per  cent  during  .sqq  fpp(  far  opened  on  1,99  y^^r  of  the  clnsiire  m  ine  drilled  from  shore,  and 

Itrator  to  a  point  where  it  can  pro-  19.56  stood  at  $.180.8.13.  down  from  „  .  ■ .  ,urop  uranium  'b''  half  of  the  year,  tPo  ti,,5|  |pxp|  and  around  .309  feet  ^uez.  Canal,  and  the  damage  in  off-shore  Solado  field 

(vide  more  than  twice  the  require-  $.186,114  as  at  December  .list  19.3.3.  already  are  in  Droduction'  "ilh  .American  Northland  Oil  on  the  second  level.  Syria  to  the  Iraq  Petroleum  Torn-  fjjjyoyprr'd  last  year  in  Ihe  Gulf  of 


equal  lo  16  cents  a  share. 


istates  indicated  ore  reserves 


.5.30.243  shares  of  Lake  Cinch  .Mines. 


„  .  .  I  1  .  -n-  .  of  which  .3.3.969  shares  are  pooled.  NPW  Itltsrest  For 

In  report  Pierre  Beauchemin.  amount  to  15  million  lon.s,  _ 7  l^crv  iilicicdi  1  wi 

president,  attributes  the  drop  in  Balance  sheet  shows  current  -  .  «  A,,,* 

earnings,  in  pari,  lo  severe  dilution 'ossets  of  $1,155,200  including  cash.jFOrr  WOrK  90011  ViiUe-  IfieTflllUrgiCoI 

in  the  main  .slope,  caused  hy  of  $429.4.14.  and  current  liabilities  Qnf— -Sfl  Pine  Line  - 

hanging  wall  sloughing,  with  re-  of  $4.52.171.  Working  capital  was  K  Ottawa  —  Acquisition  by  Que- 

sultant  treatment  of  a  much  lower  $703,029  1  Toronto — ConstPiction  of  a  141-  Metallurgical  Industries  Ltd. 

grade  of  ore  than  the  average  of  7 - rnile  natural  gas  pipeline  through  pf  a  4.5  per  cent  interest  in  a  new 

the  mine,  He  adds  that  the  early  Continental  Mining  southweslern  Ontario  w'ill  .start  prenrh  company  which  will  devel- 

nionlhs  of  the  current  jjar  have  Toronto-Continental  Mining  Ex-  'iJ'h'HilmTrZZll  nrn  "1  lo'orite  deposits  on  the  French 

.choxvn  an  upward  trend  in  the  pioration  l^td  reports  that  an  esti-  •  ^  diamelei  line  will  pro-  inland  nf  New  Caledonia,  was  an- 


irr.  «  oi  rorarion  Lid.  has  taken  up  and  ..  —  - 

.sprinc.  lor  jOo.nriO  shares  l.i  toms  prr  share  OUF  trade  and  IhC  growth  01  COn-  PCBlIJIMr 

Follow  ing  the  decision  made  last  Th:?:  Jr^v^oo"!  sumption  in  the  European  area.  REFINING 

fall  lo  embark  upon  an  expansion  el'll  shares  ouistandins  and  i.Too.rKm  shares  where  we  have  a  large  marketing  fn  19,j6  our  total  refinery 

program,  an  additional  desaher  J'’'  f’P'''’"  interest,  has.  for  the  present,  slow-  throughput  was  32.500.000  tons,  3,- 

_  J  •''ll.'’  !'•  and  rovers  jno.nnn  shares  .  . _  o.,f  *1,,  footo  of  ooo  oon  ,  ~o.o  »koo  .o  lasc 


and  dehydrator  wore  ordered  and  L 


Ottawa  —  Acquisition  by  Que- 
Toronto — ConstPiction  of  a  141-  Metallurgical  Industries  Ltd. 


THE  OIL  MARKET 


grade  of  ore  treated,  as  a  good  ^  "  VAonlr tnn.:  nf  imn vide  new  or  augmented  supplies  of  nounced  hy  W.  H.  Wright,  presi- 

porlion  of  Ihe  mill  feed  is  avail-  ,,'q  unnn  around  Brantlord,  dpnt.  at  annual  meeting  here, 

able  from  the  newly  opened  deep  jnJipaipff  k'..  joitjai  six  dia-  '“.b^'bam.  Galt,  Guelph.  Hamilton;  ••Wp  have  been  interested.’’ 


Transactions  on  loronto  5tock  Exchonga 

(rintting  quntittianft.  21.  IBSII 


....  indicated  by  the  initial  mx  dia-  Kitchener.  London.  Orville.  Paris!  pre^ijent  said,  ’’in  Now'  Cal^d^ia 

.Metal  revenue  in  19,56  totalled  11?."^,'!! '  "ral!  <^'9'b9'''9es.  St  Thomas,  lalerites  lor  .several  years  becau.se  , 

2.1,690.  down  from  $2,176,213  in  Lake  simeoe.  Stratford.  \Vaterloo.  Wind-  of  their  potentially  immrn.se  ton- 

,5.5,  Earned  .surplus  al  the  close  Onlaiio.  The  tak^lafion  .sor  and  VVoodslock.  nage  of  nickel  and  cobalt."  s.nm.vr  (on. 


$923,690.  down  from  $2,176,213  in 
19,5.5.  F>rneri  surplus  al  the  close 
of  19.56  stood  at  $1..592..T29,  against 
$1,. 569. 412  a  year  earlier. 


Current  a.ssels  were  $.123. .1.39  and|'^'‘^'b  of  feet  a-  , 

riirrenl  liabilities  $,137,546.  leaving',  '^•’tiling  operation.s  are  continu-  trom  underground  storage  fields  and  Financial  I'nion, 
an  excess  of  liahilitie.s  of  $14  187  '"®  "^b  a-ssays  awaited  on  hole  .south  of  Sarnia  to  Sheridan,  north-  Directors  decided  this  year, 
compared  w'ith  net  working  capital  ’  Tb"  boring  intersect-  cast  of  Dakville.  Canadian  Rechlcl' president  said,  lo  write  off  $2,090.- 

nf  1:349  464  al  end  nf  1933  "  width  of  111.9  fect  in  fivc  sa.vs  it  will  finish  construction  hy  099  of  accumulated  costs  ot  mine 

J _ '  '  ’bands.  I  November.  19,37.  prospecting  and  metallurgical  re- 

^  .  A  I - -  American  gas  will  be  used  until  search  since  the  inception  nf  the 

Montgory,  Amco  Trfliis.Mounfrfl  in  .complrtinn  of  the  Trans-Canada  compan.v. 

Donl  Annrovegl  •*  -  -  pipeline.  "Discounling  this  accounting 

Mcai  Mpprorea  Boosting  Capacity  -  'yf^ieni  change,'  he  said.  ”1956 

Toronto  —  At  a  special  meeting,  m  ,  •  ri  explorer*  a.ssels  would  he  show-n  as  $17,375.- 


is  based  on  a  length  of  4.400  feet.  The  line  will  be  huill  for  Union  Associated  with  compan.v  in  the 
average  width  of  176  feet  and  to  a  aGs  Company  nf  Canad."  by  Cana-  project  are  the  F'rench  Bureau  of 


dian  Bechtel  Co.  Ltd,  It  will  run  Mines  and  the  F'.urnpean  industrial 


ed  a  width  of  111.9  fect  in  five  says  it  will  finish  construction  hy  090  of  accumulated  costs  ot  mine  '’  iMPrai-:' 


Trons-Mountoin 
Boosting  Capacity 


November.  19,37.  prospecting  and  metallurgical  re-  f alSil" 

.American  gas  will  be  used  until  search  since  the  inception  nf  the  ‘’i  ^itai  td 
complrtinn  of  the  Trans-Canada  compan.v.  p’’, 

pipeline.  "Discounling  this  accounting  ^.'wo  ^  dp* 

-  system  change,"  he  said.  ’’19.56  :i!65ncs  on  «>. 

nAERiNG  EXPLORERS  assets  would  hp  show'n  as  $17,375.-  n, 

Darrins  Explorrrs  Corn.  Ltd.  advisr*  ...  ,  ...  .  •.  8.4nn(dn  Ad  Oil 


Sales  Stock 

HlRft 

LtOVf 

CltlM 

Saire  Stock 

Hiffh 

Low 

Closi 

2.000  fJais 

.18 

.18 

.18 

17,7rO  1  th  Ppfp 

2.1.5 

7. '.5 

2.18  i 

9.101)  .AlAX 

.80 

.7.5 

.76 

7.700  1.  PFIF 

.13' 

,13 

.11 

8,010  ,\r  Cont 

.18 

.41 

.18 

.5.000  l.ynv 

.10 

.09' 

.09!  3 

.19.400  .\m  I.pdJH' 

..39 

.35 

.35 

250  MaricoM 

.2.5 

.’M'- 

.25 

.13.000  .\nchDr 

21 

.20 

.22 

1.68.7  .\lrr  pFtp 

1 4  .50 

13..X0 

J3.75 

17>? 

IR.R7 

17.00 

J.34.027  .MiHroo 

1..5S 

]  .50 

1..53  ' 

J.fifti  Pp  pr 

3.*!  1? 

.1.1,00 

.1.3.75 

M.fi.1.5  Mill  Uiiv 

-.31 

'’9 

.3012' 

9,300  Banff 

2,7% 

2. 59 

2.75 

l,.i00  Nat  r^iF 

4.00 

-3  95 

4,00 

it.OOn  B;>»» 

.10 

.09! 

10 

20.300  .\  Bn.Mol 

e.n 

.58 

..5g 

1.100  Fral.ba 

90 

83 

.90 

9o,096  \  B  D«m 

7.92 

2.25 

2.72 

20,462  BriuJla 

.1.15 

2.79 

3,15 

24,700  N  Chamh 

2.39 

2.2.5 

2.38 

38.075  Lalalld 

1.35 

1-25 

1.32 

2,974  N  Concord 

.29 

.27 

..■*8  : 

l.Sojtal  tri 

33  12 

31.50 

.5.1,7 

31.50 

100  (  a)$  an  Cm 

.7.15 

5.15 

26.900  N  Conf 

6.5 

.8! 

.65 

.^,475  C  Pi)  Lanri5 

4.0() 

3.90 

4.00 

18,100  V  Gas  Exo! 

2  !« 

1  98 

2.35 

li®r®  shar®hnldprs  nf  Mnniaarv'  Vancouver.  —  Trans-Mountain  Darrins  Explorrrs  Corp.  Ltd.  advisr*  '.it'  SvIdOcIn 

nere.  .snarenoiners  oi  ivionigary  rcnnrts  fhai  in  *  f"-  Ltd.,  on  srhau  ^^>2  and  Ihe  shareholders  equity  s.i.ozTt  dn 

Explorations  Ltd.  vote  approval  /  of  a  riimt.  ha>  undrrwrittrn  iss.dfi?  vvnild  ri.se  to  .$.1.  22r  per  share,  '^sisc  a 

of  a  proposed  agreemenl  between  of  additional  facilities  jt  rfni«  a  sharf.  pa.vabu  forth-  figures  beinc  record^  for  the  ^ 

al  *  ^  1  and  AAiiinmont  aim<kd  at  in  "nh.  Issuoil  rapitjil  «  l.fi‘M>.37'T  «hair«.  M**urr.^  lui  iiir  (  fjn 

the  company  and  American  Metal  equipment,  aimed  at  m-  2..ins.62«  ,harra  m  thr  irra""^.  companv."  s.-n.-,  c  e 


Cn.  which  gives  the  latter  an  creasing  Ihe  capacity  of  the  pipe-  -  — 

option  In  bring  Montgarv's  Bernic  b9e  to  240.000  barrels  daily  by  _  , 
Lake  prooerty  in  Manitoba  inlo  Augu.st,  is  proceeding  on  schedule. 
production.  .Armco  ha.s  until  Nov-j  Total  deliveries  ol  crude  oil 
ember  1,  19.57  to  excrci.se  the  during  April  averaged  200..561  bar-  ^ 

option.  I'els  daily.  .Scheduled  deliveries  for  KrtO 

tinder  Ihe  agreement,  a  new  .May  are  expected  to  average  209.-' 
company  would  be  formed  in  ooo  barrels  daily,  .lunc  deliveries 
which  Amco  would  have  60  per  are  also  anticipated  at  Ihe  299,009  Regina 
rent  interest  and  Montgary  49  per  barrel  daily  ayerage.  Saskatch- 

■  ■  "  .  ration  of 

icompanic 

Gold  Production  in  Quebec  lersiui"c 

!«♦  Quastar  of  1957  iploration 


83,077  CdP  AH  Oil 
!?.615  C  Rr  Fmp 
3,?00  (*  Drrii  «•!* 
.11.133  CfJn  n<*\ 

9.70.1  (’  Pa  f.at 
('  HomF'traH 

y  l.i.hOO  C  Htisk.A 

i'Big  Sask'wan  Development 
[.Boosts  Oil  Well  Completions  . 

_  _  *  j  S.3II0  C  Vlifnhc* 

i'  ,  I  (..HHC,  (■  m-ason 

1  Regina.  —  The  government  nf  The  Iremrnriniis  pace  of  Hevel-'  fi"'' 

Saskatchewan  will  get  the  co-ope-  npmenl  drilling  in  soulhea.siern  ;o!pR;t (■on'''I'ra'iI'"^ 

"  ration  of  a  great  m.any  major  oil  Saskatchewan  this  year  serves  tn  's.i>n,ic  wc^i  i>i. 
icompanies  in  exploring  blocks  of  emphasize  Ihe  slnvviiig  down  in  ir'rrH  *^'7io  «i' 
raw  land  as  a  result  of  its  sue-  Pembina,  which  was  responsible  t.lii'i.h dpI  hip  no. 
ccsslul  Crown  rr.serve  sale  of  ex-  for  the  Alberta  relative  decline.  D,s%Dpv.pai 
iploration  permits  on  May  7.  The  This  trenii  appears  likely  in  be-  rtSITex 
!bulk  nf  the  parcels  were  scatter- come  mere  noticeable  through  the  jz.tisjEi  Pen-6ey 
jed  across  the  south  and  central  summer,  e.specially  since  the  loop 
.areas  of  the  province,  with  .some  of  the  Producers  pipe  line,  now  in  in.'^o  Do  a 
near  the  hot  .southeastern  sector,  the  first  stages  of  construction,  i'>s:>r,r  Piaio. 
'!VIa.1or  bidders  were  Imperial  Oil  will  provide  a  great  deal  more  ,j,w,High'’'Vrp.. 
]Lfd..  Mobil  Oil  of  Canada  Ltd.,  transportation  for  nil  nut  of  this  lii.^no’Highwood 
ITexaco  Exploration  Co..  The  Ca-  region  and  .stimulate  more  well  ' 

lifornia  Standard  Co..  British  Am-  drilling.  ToiTgi  HiimhPt  nil 

ierican,  .Amerada  Petroleum  Corp. _ i  ■’.sno  .lupii-r 


Ore  treated 

Gold  content  of  shipment! 

Tons 

Ounces 

Value 

Geld  Mine* 

Barnat 

4.1.999 

10.848 

.16.1.842 

Belief  erre 

2.6,672 

7.1,10 

239.140 

Beveon 

62,10.1 

7,.1.16 

246.720 

Canadian  .Malartic 

I16..'iin 

10,797 

.162.131 

East  Malartic 

1.1.1.0.11 

20..160 

689.182 

Elder 

.19.160 

6.611 

221.7.1.1 

Lamaque 

l«2,44n 

.12.,168 

1.081,62.1 

Malartic  Gold  P'ields 

149,91.1 

2.1..189 

784.467 

Sigma 

101.909 

18,72.1 

628.0.17 

Sladacona 

.12,62.1 

.1.898 

130.739 

Mi.scellaneous 

21 

8.19 

Total 

141,707 

$4.7,12.813 

Bki#  Metal  Mines 

Anacnn  Lead  Mino.s 

.16.404 

8.811 

291.615 

Campbell  Chihougamau 

149,61.1 

9,281 

.111,281 

East.  Sullivan 

220.61.1 

1.492 

.10.042 

Gaspe  Copper 

.141.72.1 

74.1 

24.920 

Golden  Manitou 

1 16.270 

2.911 

97,63.1 

New  Calumet 

40,301 

794 

26.631 

Noranda 

,149.77,1 

.,2.239 

1.752.096 

Opemiska  Opper 

23.84.1 

600 

26.832 

Quebec  Copper 

76.707 

142 

4.76.1 

Quemont 

70.1.572 

28.438 

9,1.1,811 

Fainville 

.15,697 

199 

6.674 

Waite-Amulet 

7,1.10.1 

1.6.14 

.14.304 

Weedon 

26.4.15 

47 

1..176 

Miscellaneous 

24 

801 

Total 

108.618 

$3,644,389 

ckand  tota.l 

«U61 

$8..197.242 

2.. 10  2.10  ](!,o66  X  Hij.h 

2,40  2.1i  2.10  ,21,396  .N  Suppri"r 

7  6S  6. Si  T.o.i  2.600  .Nordon 

46  .4..  .47  j  fi.l.lOO  \orpAX 

B.7U  7  90  S  60  I  .2.390  .NT  Oil* 

.62  60  .6.2  1,000  Dn  wt 

1.10  1.20  1..20  13,2,800  011  SptprI 

p.  'i  « n.i  9  on  00.075  Okalta 

7.. 1.1  6.90  7. to  27,197  Pop  Ppip 

2.36  :’.J0  2.:’n  8,470  Pparp  Rjvpi 

21.00  20.00  20  a7_  7I.17,i  Pprmo  pr 

.14  .i:i'2  ,12’t  2.700  Poitlt  Oil, 

.»7  .il  ..1.9  4»i<i.77R  Prirol 

1,9ft  l.fi,"'  1.9.7  j  .7,90(1  Pondfr 

2.7.1  2. .1(1  2.7.7  HR)  Prairie  Oil 

.'!.9i)  .3.4.7  .9.70  n  t.aon  Prox-n  Gas 

3. So  3.7.S  3.-on  2!). >00  Hpc!  Kxpl 

.1"  '  fi2.7h1  Rorky  Peif 

•  -I  -  3.20.7  Ro.valjip 

•‘’J;  -  .7:!,.'7.7n  Sand  Riv 

•*'  •  ■’9..inn  Sapnhire 

4  no  4.70  l.xn  ^  P,n  Do  dh* 

.M)  I  ’ffi.ooo  Snii'iy 

iv;.i  11.7.1  7,1  in.rfM  Sre »»»  Free 

.'i.’o  4.9(1  .i.’O  '\’\-,nsouri$ 

!  so  .*..>0  2.80  sdikh  u 

9.10  s  7.1  9,ofl  ’.^o.ion  spPO'‘'f’r 

\.yB  2.40  2..i3  193,11)1  StanAvrl? 

13. 'Ll  13. on  13. '0  I  J.lfiOTandeM 

.13  .1.V.2  ,17 


1.31  1.2.S  \.2S 

7.2.7  .7,00  .7.n;i 

3  00  ?,90  2.90 

.14  .1.1  .13«-j 

7.3.1  ?.,i8  2.82 

27.87  2.1  7.7  27. .17 

.13  .12»2  .14-'$ 

.1.80  3.40  3.70 

1.71  l.fiO  l.fiO 

1,>9  1.00  1.08 


ed  down  But  the,  basic  facts  of  ooo.OfKt  tons  more  than  in  1955  But 
— .the  world's  growing  forward  for  the  dislocation  of  crude  oil 
•"  energy  requirements,  and  the  in-  supplies  caused  by  the  Suez  crisis 
creasing  contribution  tn  be  made  our  19,56  throughput  would  have 
by  oil,  remain  unchanged,  and  we  been  about  2JJOO.OOO  tons  larger, 
ran  look  forward  in  an  expanding  The  .Statement  then  referred  to 
I  business  granted  the  stable  condi-  the  refining  operations  in  the 
-J  tions  requisiip  for  the  progressive  i  oiled  Kingdom,  Ireland,  France, 
development  of  Middle  F'.ast  oil-  Germany,  Belgium.  Aden.  Kuwait, 
production  on  which  the  economic  Australia.  Iran,  and  Turkey  and 
lost  iDlure  of  the  producing  countries  continued: 

—  in  that  area  .so  largely  depends.  In  addition  In  the  major  expan¬ 
ds  I  In  Ihe  Consolidated  Profit  and  sion  schemes  al  Kent  and  Kuwait 
i:i  Loss  .Account  Ihe  'Frading  Profit  refineries  de.scrihed  last  year, 
091 J  after  providing  lor  depreciation  which  arc  making  excellent  pro- 


main,  lo  higher  sales  tonnages,  from  2.200,000  lo  nearly  4,000.000 
•'*  Depreciation  and  Amounts  writ-  tons  per  annum.  All  these  exten- 
"  ten  off  totalled  £25.202,874  com-  sions  should  be  completed  toward* 
pared  with  £22,143,401  for  1955.  the  the  end  of  1957  or  early  in  1953. 
increase  being  mainly  in  the  In  Canada,  as  announced  in  Feb- 
j  j5  amount  written  off  Exploration  ruary  this  year,  we  are  to  build 
ng  In.erests.  a  refinery  of  some  1,000.000  tons 

2!4.2  The  lolal  taxation  charge  is  £76,-  per  annum  initial  capacity  at 
,  .124.120  nf  which  £64.0,16.101  is  Montreal. 

vils  Overseas  Taxation  arising  mainly  SEA  TR.ANSPORT:  Of  the  41 

in  the  countries  of  production:  ships  referred  to  Iasi  year  as  un- 

Iran.  Iraq.  Kuwait  and  Qatar.  rier  ennstruction  or  on  order  one, 
7.1T  i  It  is  .the  intention  to  publish  recently  completed,  has  been  pur- 
yearly  and  half-yearly  Group  In-  chased  hy  Tanker  Charter  Com- 
Lw  come  .Statements;  the  first  nf  these  pany  f.ld.  and  chartered  to  us. 

is  issued  with  the  .Accounts.  The  The  remaining  49  ships  of  that 

5!oo  initial  half-yearly  statement,  for  building  programme  are  all  due 

.the  fir.st  six  months  of  19.57  vvill  for  completion  during  the  next 
'.JJ'''  show  comparative  figure.*  for  the  three  years.  In  addition.  BP  Tan- 


I  26  1.;8 

6.‘.  no  6.4  ('{I 
"  70  2.1.0 


corresponding  period  ol  19.56.  and  ker  Company  has  placed  order* 
it  will  be  appreciated  that  the  in-  lor  a  lurther  numher  nf  new  tan- 
come  in  Ihe  riirrenl  hall-.vear  \(ill  kers.  including  several  of  65.000 
be  aliccted  by  Ihe  adverse  con-  deadweight  Ions. 


DISTRIBUTION  AND  SALES 


61  ,3  60  The  BP  group's  sales  of  crude 

oft'a  '!ni  '!r9  PROGRAMME  pjI  i-efined  products  in  1956 

, “  '  The  estimated  amount  of  con-  rose  to  the  new  record  total  of  53 
9  00  ?  6o  7  L2  tracts  for  Capital  Expenditure  at- million  tons  The  increase  over  the 
4!4o  3  65  4!io  the  end  of  last  year  was  £120  preceding  year  was  11  per  cent  or 
II  ”  million  (of  which  £88  million  re-  5  million  tons  —  almost  equally 

51  45  4,5'j  lales  to  shipping  including,  in  part,  divided  between  crude  oil  and  re- 

^-0  2  60  2  6-  "'P  expenditure  on  tankers  to  be  fined  products— and  thus  was  less 

V.05  1  00  rod  dealt  with  under  the  new  tanker  by  I  million  tons,  than  the  6  mil- 

5..-,o  .5.20  5.30  financing  arrangements).  It  has  to  lion  ton  increase  attained  in  1955. 
^29'i  ’2.?  ’36  Le  anticipated  that  actual  Capital  This  is  attributable  tn  the  effects 

Expenditure  will  continue  al  a  high  of  the  Suez  cri.sis;  prior  In  this 
Y  ■  iiiiM  rale,  and  vvill  necessitate  Ihe  con-  we  were  expecting  to  achieve  in 
I  T  J  tinned  retention  in  Ihe  business  of  19.56  an  expansion  of  8  million  tons 
a  very  siib.^lantial  proportion  ot  or  17  per  cent. 

I  ^  J  !■  the  earnincs.  In  Europe,  mounting  industrial 

DortniirrinM  prnductinn  brought  about  a  further 

IfM'MfM  .  ■  .substantial  increa.se  in  the  con- 

During  19.56  we  obtained  trom  .sumption  of  petroleum  in  1956, 
Kuwait.  Iraq.  Iran  and  Qatar,  our  amounting  lo  some  18  per  cent., 
main  sources  ol  .supply,  a  total  and  vve  have  maintained  our  posi- 
ot  about  49. .590, 090  Ions  ol  crude  tion  in  the  market, 
oil.  or  4,000.900  tons  more  than  in  In  Canada  we  have  formed  a 
1955.  But  for  Ihe  curtailment  of  new  subsidiary,  BP  (Canada) 
Middle  East  Production  neces-  Limited,  with  headciuarters  at 
sitated  by  the  Suez  crisis  in  the  Montreal,  to  engage  in  the  mar- 
|iP3BP^Uj|  last  two  months  of  the  year,  this  keting  of  products  under  the  BP 
l  increase  would  have  been  substan-  housemark.  commencing  in  the 
tially  greater.  Larger  production  Province  of  Quebec  in  the  summer 
in  Iran  was  the  principal  contri-  of  this  year.  This  marketing  effort 
butor  towards  the  increase  in  our  will,  in  due  course,  be  supported 
!  crude  oil  supplies.  by  the  new  refinery  at  Montreal 

tn  Iraq,  the  companies  in  which  already  referred  to  in  the  Refining 
'  we  hav  e  an  interest  continued  the  section, 

development  of  their  established  It  is  again  a  very  real  pleasure 
fields  and  exploration  for  further  to  record  the  Board’s  appreciation 
HEzfli®  reserves  On  2nd  November  the  of  the  excellent  and  devoted  ser- 

destruction  in  Syria  of  the  pumping  vices  ef  the  group's  personnel  at 
i  r  j. . -iatfa:  •  :<  ^  stations^  on  the  pipelines  From  Iraq  home,  afloat  and  overseas. 


130.67ATp\  CrI 
:  Trans«E.»r 

3.795  Triad  OH 


*.95  5,45  V9n  453,237  I  n  Ol1» 


1.7.1  VIO  .5.50 
42.2.S  41.7.1  42.00 
M'q  .11^^  .1!' 


79.731  Humbpc  oil 

.hipitFf 


53.7.1  20.2.*7  22.2.1 

2.1. h2  ?0.5(*  22, (>2 

2.18  1.9.1  :V!.1 

2..10  2.1fi  2.30 


50  8,082  Vulca.n 

00  23.980  Waynp 

n*’t  78.fi69  Wespar 

34  .8,100  W  Mavjfil) 

10  18,701  \v  necjiJtR 

2.7  9.200  Po  «(« 

B2  2.70  W  1.pa«p 

!->  .71.100  W  .\Rro 

30  8.330  PRlhoit.^iP 


Z.n  2,fiS  2.72 
8.00  7.60  7.75 
4.40  3.65  4.10 


1.80  l.ft7  1.74 

2.70  ?.60  2.6.7 

1.0.1  l.no  1.00 


I  and  Canadian  Oil  Companies  Ltd. 
!  .All  these  companies  are  good  se- 
icurity  for  fiilfildieni  of  a  big  cx- 
'ploralion  and  wildcat  drilling  pro 
gram.  The  government  will  bene- 


|tal  in  finding  more  oil.  from  which 


.over  $1.0.14,000.  but  this  is  only  Biur*rs 
'a  small  fraction  of  what  vvill  be 


I'quarler  rf  19,56  when  679  wells 


UNLISTED  MINES 


ageii’sl  4.5.5  Iasi  year. 
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hr  r. 

E  l  A  Co. 

((‘loRlni 

;  Q(iA(»hn 

n%.  M«t  ?ls(.  10.5‘ 

;> 
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\'‘kod  Rid  1 

v«krd 

Ahrla 
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10 

'tain  Oka  1.5 

;’0  , 

^mo'ic 

2' 

.30 

Marlin  R.  2.5 

2B 
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ft 

Miller  C  op.  20 

’)x  ! 
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.\ai.  Ma!  10 

11  1 

Chip. 

1-2 

1ft 

Nova  Eorif  ft 

H  1 
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Q8 
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New  Pen  11 

i;i 

Banicit 

.11 

.30 
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2a 
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8 

12 

Norheaii  ft5 

75 
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T 

10 

INot  ropper  ftO 

73 

Bros.  Chib. 

.55 

ftO 

Nordeau  85 

75 

Cdn  Javol 

2*5 
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:  Oklmd  a 

11  . 

CoPt  Mns 

fiO 

O.  Nickel  \  3-1 

.314  : 

iChib.  Cop. 

.30 

40 

Monuom.v.  3 

Clinser 

7 

10 
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12  1 

Cop.  Val 

50 

55 

iProvincial  3 

5  I 

Dadson 

15 

?n 

iQ,  Cobalt  1.73 

1.50 

Derogan 

.5 

5 
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"  1 
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43 
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7  ! 
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1 
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4 

7 
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25 
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10 

14 
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3 

i 
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ft 
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5 

7 
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1 
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)3 

17 
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7  1 
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7 

to 
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11  t 

Intel.  Fx, 

55 

ftO 

Toro  Mni  34 

44  t 
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8 

0 
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15  1 

Kenirac 

1.- 

Wedro  Leeds 

55  ' 

Leadville 

.30 

40 
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11 
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30 

42 

5Ve.st.  Cop  1.00 

1.10 

IrnDiie 

31 

11 

5'tMl.ir  D.  15 
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Mov*  If  auickly,  lo'ely,  Afotvomlfplty, 
w6*n  you  choose  from  F.M’s  complete  hne 
of  indusf-iol  power  frucki.  The  Fo'-bonlcs- 
Morse  ''Mobtliff "  Ihe  includes  4  sit-down 
models  in  2,000.  3,000,  4,000,  5,000 
lbs.  capocihes,  all  or  24’'  food  centres, 
"Mobilitf  stond-up-r'dertrueks  ore  ovoil- 
obte  tn  8  models  with  t.5*  load  centres 
ranging  from  2,000  to  3,500  lbs, 

Aik  tor  literature. 

Sixteen  Branches 
Across  Canada 
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THE  FINANCIAL  TIMES.  MAY  24,  1957 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  and  MONTREAL 


;k  market  record 


TUESDAY, 
MAY  21 


THE  MINING  MARKET 


1957 

Earned  1959  Div.  to 
pfr  sKr.  Div.  Date 


SaJei  Stocic 


Week’t  Earned  1959  Div.  to 


Hieli  Hich  Low  Close  C'hee.  Sales  per  thr.  Oiv. 


Hieh  rv  High  Low  Close  Chse.  Sales  per  shr.  Div. 


Approx.  - . .  . 

■*“1957—  VIds.  —Current  week—  Net  Week’s 
High  Low  %  High  Low  Close  Ch£e.  Sales  \rad  Uran 


Trantactieni  on  lorento  Stock  Exchongo 

tCIfisInf  oiintstlnnti.  5taj  31,  IP.S'D 
_ High  ix)w  Clot.  I  Sales  Stock  High  Low  Clo 


ABITCA  L.  il-4( 

XSH  t.SA  .AS  Abitibi  |  .So 

*9.42  l.n  .,S6>4  Do.  Pfd.  24 

fl.f.H  ..SO  ..17'.a  .Aradia  All.  S 

2.. 50  1.20  .90  Do.  ’A'  21 

*9.9S  5.00  J..Sfl  Do.  Pirt.  I  9.S 

1.09*  .40  .20  Agnew  .Surp.  !  7 

I0.27i  .27‘a  Do.  PId.  9 

11.02  2.00  Algoma  .Sled  !  142 

5. . 5R  2..1.4  1.27*3  Aluminium  I  4.i 

i.v.iR  l.Ofl  ..iO  Aluminum  l»t  ‘  2.1 

97..17  3.19  1.1.1  Do.  2nd  48 


il.4n  j  .80  [  ;  1.40  1.10  140  +.25 

1  15%  .10  '  .1..1  .12  .11  11*'4  —  H 

24*4!  221:  .1.1)  21  21  21  . 

9  7  R.2  8*4  8  8  ~ 


.90*'  .4.1  Foundation  Co. I  2.vlt'  20»v  1.7  24*4  24  24 


21  (  17'.2  f.T 


»7.,17  2.1A  1.1.S  Do.  2nd 

9.SS  2.00  1.00  Ans.  f .  P.tP.  • 

S2..S1  2.90  1.40  Do.  Pfd. 

*99  90  .10  Ansin  Mid. 


!  7'H  K’-J  ,S.S  '  7'j  7'.  7'a  + 

'  9-,'  S.O  77,  71,  77,  _ 

142  110  I  .  142  119',  141 

I  4.S.'a  .1,14.'  1.9  4.1.7,  43  43 

'  l.V.'  21  '  4.9  27  2I»,  21 


’.29  l.’.S  .70 

Sa.S  29.29  .S..7O  ’.7.S 

3  29.28  5.00  2. .SO 


.90t  Fraser  Co. 
.2.1  Frelman 
.2.1  Do.  Pfd. 
.70  GATINFAlf 


.1..1  29*4  28‘»  29 


1.02dt  ... 

O.fiOdJ  ...  Do.  Pfd. 
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.1.9.1  1.00  ..10  Toi'.  Iron 
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4.91  .1,00  2..10  Tor.  Mori. 
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11‘t  27  .  4..1  IP 


21-%  21  <  4.fi  22  2P*  21s  4.  f.p 

48’r  -tti;}  4.9  45* a  4.1  4.1’a  4  *a 

WU*  .12  .1.8  XV  3  .1.1  .1.1 


.80  Anthes  Imp. 
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.1.0  101  101  101 
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1.00  1.25  Do.  ‘B’  *  41 
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4.22  ..10  .2.1  Do.  '  12* 

1.18-  .7.1  .50  Brazil  •  T 

<7.00i  8.00  .1.00  Do.  Pfd.  13 


0.72.  ..10 

0.72.  .40 

0.87,  ..10 

1.48  .87* 
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1.4  >.t  .80 
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,40  .2.1  Do.  ‘B’ 
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87*3  ..1.1  Guar.  Trust 

Gurney 

80  .20  Do  .  Pfd. 

,30  .80  Gypsum 

on  .10  HAHN  RRAvSS 

80  .40  Do.  A* 

90  .4,1  Hamilton  Cot. 

80  ..10  Harding  Carp. 

10  Hayes  Steel 

11  .30  Hendershot 

W  3.00  Do.  Pfd 

n  .90  Hinde  A  Dau 

iO  .2.1  Horner.  Frank 

!3'‘  .75 '•  How.  Smith 

*0  .30  Do.  Pfd. 

|i  .7.1  Hubbard  Felt 


‘  n-U  13*4  7.1 

41*2  38*4  3.7  41*2  42 

9  I  8*2  8., 1  . 

R54  .H2  1*a  Vi 

.1*2  454  .i.,i 

21*2  31  .1.1  21  21 

4,. 10  2.. 10 


0.79  IMON  A(T.  8.00  3.80  f  . 

1.44  .80  .10  Do.  Pfd.  81.2  7  *  . 

0,8Ri  1.40  ,70  Pnion  Ga*  88  82-54  I 

0.8.1  ..10  United  .Imus.  9  7 

18.41  t..iO  .7,1  Pn.  Corp.  A*  29*2  2,1’*  1 

0.81  .75  ..l.it  Do.  ‘B*  2354  I95»  3 


.19*2  4.2  43*2  43*2  43*2 

10  1.0  10*2  10*3  10*2 

.1.1  4.2  .14*4  14  .14 

41*2  4..1  42  42  42 


4.22  ..10  .2.1 

1.18-  .7.1  .50 

47.00i  8.00  .1.00 


R.88r  2.90  1.45  Brid.ATank  Pf.  49 

I.80;  Bright  *8*. 

?.7.i:  1.1.1  ,2854  Do.  Pfd  ?o 

?.12  l.TO’^  .30  B  A.  Bk.  Note  .13**. 

1.38  92*3  .".I  R  A.  Oil  5755 

9.14-  4.7.1  2.37  B  r.  Elec  454 


8  ’4.8.1  ' 

18  1.1*4  8.1 

12*4  9*2  4.1 

9' 4  7*4  .  . 

13  *  88*;:'  8..1 


3.14:  2.2.1  1.11  Do.  4*3 

9.14  .  4.00  2.00  Do,  4 

9.14:  2.50  1.25  Do.  5 

9.14:  2.12*^  1.08*3  Dp  4*4 


1.17  ..10 

8.213  .75 

4  45:  1.25 
?.34  t.Sfl 


.25  B.C.  Forest 
,37*2  B.C  Packers 
Do  B' 

70  B.C  Power 


J  88  2.00  1.00  B.C.  Teleph 

1.01  1.00  .10  Brown 

•.20d  .30  ..10  Bruck  ’I’ 


.13  *v  295* 

5754  43*.2  1.8  1754  .15*3  58'4  — 

055,  90  5.3  91  90  90  —  in 

48*.3  41*2  .1.2  45*3  41A«  41'*  —  P. 

84  ■  78  ,  5.1  79  78*3  79  -  *2 

50  =  48*2  49*3  48*2  41  *  1 

44  ’  41  ,1.2  41  41  41 

13*4  10  4.8  n  10*2  1«*2  --  *4 

17*3’  13  4.3  17  17  17  4-  5i 

17*3'  13*3  17  18  17  4  1 

50*4’  41  .t.O  50*4  47*2  5ft  -  2 


I  7.82  8.00.  2..10  Hud.  Bav  Min  8R'.3  83*a 

:  2.28  7%  .78  Huron  A  Erie  VI  31 

‘  0.48  .40  .4.1  Hydro  Elec.  lO-'i  A', 

0.728  I 

,  7..11  I.20'  ..10  IMPFR.  OH.  60  It 

1.03  .87*3  --7*2  Imper.  Tobacco  12*3  M 

9.300  :  0,29  8^^  3^>*  Do.  Pfd.  85^i 

1  2.9.1  1.32*3  -35  Indust  \cc  30  ■*1 

43.4.1  4. .10  1.12*3  Do.  4*2  04  87 

1  41.4.1  1.98*3  ..18*4  Do.  2*4  4.1*2  41*2 

3.48  ..10  .25  Ingersoll  8  6 

;  0.14d  Inglis  8..10  4.00 

1,50ft  I  O.30  fnl.  Cement  20  16 

2,33  70  40  Inter  Bronze  t2*'2  It-’s 

1.81  1..10  .7.1  Do.  Pfd.  23*2  21 

15  I  7,67  2.20t  1..10  Inter,  Metal  42*2  37 

’•'5  :  83.71  4. .10  3.37*3  Do.  Pfd  99  i  94»i 

5  ;  48,03  4.ft0  2.00  Int.  MtJl.  Pfd  83  SO 

l-’OO  j  6.50  2.7.1  .6.1  Inter.  Nickel  I  llO-N  9-4*2 

100  I  o.72d;  .7.1  .2.1  Int.  Paint  8*4  7  | 

*•30  i  1.39  1.4.1T  .80  Do.  Pfd.  i  21  x20 

■.400  I  7.05  3.00  7.1  Inter.  Paper  103  ;  90*4 

.418  '  378.84  4.00  1.0ft  Do  Pfd 


8..1ft  2.7.1 

0.72d;  .7.1 
1.39  1.4.1T 


1.418  '378.84  4.00  1.0ft 


66*4  6^1*.:’  6.1''*4 

34  .13*3  3.4 

1054  10*2  10'. 


.30  ■51  4.7  29*2  !8*4  28*3  —  1 

94  87  89  88  88’j  —  Vi 

4.»*2  41*2  .  45  435a  4.15a  - 

8  6  6  7  7*?  7*7  7*  ? 

6..10  4.00  4.95  4. .10  4.50  —.-4.1 

20  16  ,  20  1954  70 

121.2  It-ie  . 

23*2  21  6.4 

42*2’  37  .1.8  38  18  18  —  L3 

99'i  94»i  4.8  ,  . 

83  SO  I  .  I 

I  110-’4  9-4*  2  3..1  1071.3  IO.V.3  106%  -i-  '4 

•  8*4  7  I  .  ..  .  . 

i  21  x20  ,  ' 

103  :  90*4  .11  90  OT  99  4  t 


79*2  25’ •  1.2  25v 

2354  195*  3.1  21 

60  '  .18  .1.0  IS 


j  ll,.inO;Aconic 
.1001  Do  vt 
2.14 '  4.1 1ft  .\dvo<‘4le 

Jii!  2.J2ft;AkaittMn 
■  20.5ftflAlha  Kxpl 
2.105  3-520  .Mgom 

.1.460  Do  wta 

^'iHo  l.s'rifr 

9.ft')7i  3'90fl  .\m  \ephe 

8.1.18  .\nacnn 
1.170  l.lO  Anglo  Hiir 
1.300  Ang  Roiivn 

s.Ms'  'p" 

,  29.2.T0  .Arcadia 
nA  l7..l.10]Arra 
1  067!  ^  OftO  Ar.ion 


.1.3  .10  .13  Ml. ion  .lumping  Pound  ..61  .59  ,82 

9.5.1  9.45'  9. .50  21  ,fi62'.lovvspy  .85  ,80  .82 

9.60  9. .5.5  9, .',.5  2l..inft  Krnville  ,10  .09  .09 

7.IM)  6.70  6,8.1  4.390  Korr  Arid  11.7.1  14.7.5  H.71 

.31  .30  .30  5.l.>n  Kerr  l.ake  .74  .74  .71 

-12  1.600  Kilcmhe  2.15  2.00  2,01 

23.7.1  23.00  23.12  2.0, 50,  Do  wts  ,80  .>5  .75 

15.00  14.25  1.5.00  41.000  Kirk  Hud  .18  .J3  .1.5 

.21  .20  .23  70.711  Kirk  Min  1.10  1.J2  I.;*0 

1-10  1.30  1.30  1.500  Kirk  Town  .M  ,1,5  .15 

160  1.50  156  8. .51.5  Labrador  ?r.,‘«0  22. 87  23  37 

11.62  11.62  11.62  7.30ft  Lake  Cm  ».40  \Xi  *^L3.1 

75  .72  .73  17.777  1,  nufaiill  16.1  1.5ft  Lift 


23.75  23.00  23.12 
15.00  14.25  15.00 


62  61  81 

t.VN  1.1*3  1,1*3 
.94  .94  .94 


3.95  .1.85  3.95  {  ,10 


.  15*2  I.V7  1.5*3 

6.1  17*3  17*4  17*3 

4.8  26  28  26 

.V6  .14  .14  .14 


2.1*,3  M’4 

25*2  18*3 


M5  1  0.49d;  ..1ft 

4*1  '  ImIO  1.00 

I  1.02d 


•.:0d  .3ft 
ft.70d 

4.25  t.Rft 


Do.  ‘B'  3.0ft  2.0ft 

,9ft  Building  Pr.  '  .18  I  ?9 
.S.V  Burlington  LV't  It 

.1.1-  Burns  17  ift 

.11  Burrard  Dryd.  *  7‘'4  8 

Butterfly  Hose  2.2i  1  fto 


3.0ft  2.0ft 

.18  I  ?9*2  .1.1  12 

It  .1.4  14 


1ft  j  3ft. 74t  2.40  6.00  Inter.  Power  100  28.t 


*9*2  .1.1  12  11*3  31*3 

1  .1.4  14%  11  11 

ft%  6.1  11*?  n*.  It*. 

8*2  8.4  7%  7%  7% 

ft  .  .  2.2.1  2.25  2.2.1 


3. .13  1.90  I  00  Inter.  I'til. 

71.87  1.40  ..1.1  Do.  Pfd. 

7.11  1.10  .70  Interpro.  Pipe 

o.l9d  Int.  t*til. 

7.47  7.20  2.10  ln\.  Found. 

11.37  .1,00  2.21  Do.  Pfd. 


66-%  46-'*  3.2 
51*2  •10''’4  2.1 


200  1*.37  .1,00 

'  163  i..in 


ft  81  .7.1  ..Vl»  Do.  ‘B’  2.r4  in*’»  3.1  21  2‘’**  '*'3  *4  1  0671  ^  Arjon 

’4.414  7.7.1:  3.00  L.lft  t*nited  Fuel  6ft  .18  .1.0  58  .18  .58  U  ’.in'  8-800  Ascot 

2.6fti  LOO  Do.  B*  6.1  .17  .  62  81  81  —  H-,  Mi 

2.23  1.0ft  .5ft  I'nit.  .Steel  18  14*4  8.1  t.1.14  15*3  1,1*3  —  *i  3..i.i.5  ’ 

f  Do.  Rfs.  1.00  .  84  .  91  ,94  .  94  3.1.08V  Aubelle 

4A.  1  H.60.1,  Aumacho 

'  I  \  \N.  ALLOTS  1.80  1.00  ....  1  4..1ft0  Aumaqiie 

•  :  4.9.1  .1.00.  2.00  Viaii  88  66  4.8  . *  I  2.01.1;Aunor 

,  I  b.!.!!  ..-,0  .I’lj  vupro,.-  K'  «  '  S.I  ,1  2i0'  l.l.^nn  ,\villa 

I  ft.’’  I,’,-!  ..II',  Viic.  naif  Ija,  n-.  .  ,  1’’.  1’’,  I’.i.  .,  1,.  100  ll-ft'lfi  Rankmo 

0..-..i  ..-,0  .I’lj  WAB.VSSO  C.  *  ■  I  7,™ 

Wainwrighf  ».-,o  .1.10  .  1.01  i.w  1.0.1  i  in  -,.!0fl|  2!:.(10  BarviiP 

,0  7.10  4.00  1.^0  Walkor  Hir.  74.’.  S-.l,  .V4  74  71  71  '  ’.7.10  .7  iOO  Vnl 

lift  I  ft.4.-.il.  Waterman.  10’,  7',  ..  T  7  7  -  1,  iloXa^f 

I  ftift  .‘ft  ■’'>  W'ateroiia  Id’,  14  .  I.V3  M'.  I.Vj  .  too  i7q70Ra4ka  * 

ISO  !  Ml  l.’fl  ..10  W-psteel  Idi,  17  fi.S  17',  17'.  17',  V’ft  44'i”  R  nL 

i  I  ’lft  ■SO  ran.  Brew.  2«  ’.i  4.8  ’S  ’«  :fi  .  4.408  l.'oia  Braurate 

89.1  1  8,71  l.flfl  Wf«l.  r.rOT.  .  ,  40  4ioR^^^  I  a 

100  17.82  ’.no  1.00  Do.  A-  18',  .11  .Vfi  14  .14  14  I  1  ’.i  SIl'T’oiRfOh..'"" 

’,.1.-..-.  !  IS.9’1  1.40  .70  DO.  Pfd.  28  .’8  4.1  '.‘.m  J’"  „ 

I  "  ■  ;'*  lOftooBHl:;^;; 

...I  .,  .  Do,  B  18',  2.i',  !1'.,  2.,',  .  ’  ’.#,1.  ’7  870'Rpvi'nn 

M.l.ifl  I  41.88  4..i0  2.’.S  Do.  PIrt.  '  94  81  .1.0  92  92  9J  ,  2',  ll.il  11  -.nnSri,-. 

M,i  1  0.49d;  ..iO  .  Wilson  .1.  f.  ;  10  8'.  ...  i .  i" ' !  " 

I'.i  ’,.i0  I.no  .  Windsor  Htl  '  .M  40  .  ,  I  in  49  ifl  1  l.io  sfliO'  Do  If, 

'•ft-<l  Winn.  r.  r.a,  18’.  10  '  IR'.  18  IR',  ,  4.118  r'iIio  Rid^^nn  ' 

18.2, ’0  I  .  r,..-,0  2.7.i  Woods  r,.  n.  9.-V',  9.i’.  ...  |  .  ..  i  -.00  R  aT  B 

’•’■■'ft  !  ftl*  .  .  Woods  Mfs.  47  41  |..  I  41  41  41  .  70  9  RnnWIir"'' 

^200  1  0..1Id  ..  ..  wool  romb.  1.00  1  00  i.,,1  . I  iSfiorJaP 

"in'!  ft..12  ..  .  Aork  Knit  1.8.-,  1..W  '.1 .  -J  n-n  b'’"’'’'’'' 

’00  !  0.ft4d  .  .  Do.  Pfd.  ,  .70  .80  ,  .  .  '’!'nm  b"''”" 

,(,9  '  ‘  . I  .’.000  Ko.vmar 

.  !  ’,2.8  1.07',  ..-n  7KM.FRS  '  ’O’,  2.1’.  -l.a  ’9’.  29  ’9’.  4  i’.  i-o  7.10  Bralornp 

sin  I  Ift  .’I  J  2,S  1.12',  Do,  Pfd.  1  4.1  41',  .'i.l  44',  14  41',  .  21.--  7.''ft  Bril'ind 

I  12,887  Broiil  Bppf 

■  ,,  ,  "  .  ,  .12,400  Brunhur.l 

inn  '  T.  National  '  4’i  ,  17  l.n  191,  191,  .igi  ,  SIO  2.0.10  Briinsman 

'  J  Ift  I  ftft'  ftft'  Commprcp  !  18  ;  4.1  1.1  49  48'.  48',  —  I  R.'SS,  21„infl  Brunslon 

■■  !  .  Do.  Ris,  4.00  '2.V-  1.81  1.80  1.8,1  ,  8.918^  1 .88.1  Bruns” irk 

11140'  .'  J"'  J"  '’"''3  tr  .11  .10',  .11  .  1  Mo!  1,000  Riilfadison 

,  199  I  SO.  .70  .\fontrpaI  !  .14’.  46  l.t  18  48  48  —  2'.  8,871 !  I0,.100  Buff  Ana 

■  ;  Ho.  Rts.  11.5  1,10  1„1,1  1,10  1.10  122.000' 1.10.200  Buff  (-dn 

;  '-20,  Nova  Srotia  .10  .1.1'.,  1,1  171,  17'.  57'.  .  '.,  7511  .1,.1flfl  Buff  RI. 

2.70  ’.Oir  I.no  Ro.val  Rank  74’,  84  ’,9  74’.  72  74’.  .  I-’,  5.780  1  4,.inn  BunkPr  Hill 

l.l’l  I  Tnr.-Dom.  |  49  42'.  1.4  44’.  4l'i  44',  —1’.  1.484  461.800  Bui rhpll 

i  —  -  •  -  I  87.7.58  Cahanga 

’.462  '  Karnpd  ppr  ,harp  i,  amount  farned  in  rompan.V,  lisral  vpar:  lor  purposps .  .J 

of  pprsonal  inromp  tax  returns.  "Dividends  '  are  shnivn  on  a  ralrndar  .vear  basis,  is  son  r  l■hipf?^ln 

6..111  I  .  Includes  19.55  year  (fiscal  .years  endine  .Inly  I.  1051  to  .liinc  .10,  10.IR1.  KarniUEs;  ,701  c  miliecip, 

,0  not  ,0  marked  relate  to  10,16  year,  v  include,  extras,  a  Asked,  b  Bid.  d  Dpfiril.  i!nin  Do  pr 
..  ,  '  1  ic-ld,  are  based  on  calendar  10.18  dividend  rale  (incliidinE  extra,  at  the  closina  11  101  (’  Dvno 

. . price,  Friday  previous,  x  Odd  Inis  .  ’J’lC  Malarl 


S,.is’  ' 

41.1  I  n.,12 


5ft  Wilson  J.  r. 

no  .  Windsor  Htl 

Winn.  C.  Gas 
5ft  2  75  W'owls  G.  H. 

...  Woods  Mfg. 

«  .  Wool  Comb. 


1.37  1.32  1..3.5 


HANKS 

2.71  1.50-  .30  C.  National 

2.10  !.80t  9ft,  Commerce 

Do.  Rts, 

2.39  1.70*  .70  Imperial 

1.99  I.80r  .70  Montreal 

Do.  Rts. 

2.13  2.00’  1.20t  Nosa  Scotia 

2.7ft  2.ft5r  l.fto  Royal  Bank 

2.18  l,5ftf  .85  Tor.'Dom. 


LOO  ‘2.9.5 

6ft  48^2  .3,6 

f  .V4%  48  .1.1 

3. 5.5  3.1ft 

.59  .551.?  3.5 

74*4  84  2,9 


3.0  .39%  .39*  J  .■*9*  3 

3.3  19  48*7 

3,85  3.60  3.8.5 
•3,8  51  50*3  51 

.3.1  48  48  48 

.3..i5  .3.10  .3.50 
3.5  57*3  57*4  57*4 

2,9  74^4  72  74% 


9  ,50  9. on  9,00 

.0952  ,09  .09 

1.85  1.4.5  1.45 

.19*3  .12  .17 


42*4  3.4  44%  41*  4  44*7  —  1% 


.  price.  Friday  previous,  x  Odd  Iota  . 


.I\MA1C5  PS  24 


3.7.3  1.0ft  ion  Calg.  Power 

57.05  .9.00  7.50  Do.  Pfri. 


5ft  1.25  Do.  Pfd. 

fto  ..50  Can.  Cement 
30  65  Do.  Pfd. 


.3,50  Do.  Ptri. 

..50  .lnhn«  Man\. 
.80  .tournal  Pub. 

.1.5  KELMN.ATOB 


18*2  15  I  5.4  1 


2.82  l.ftft 
S,68  1.30 


24*3  3.5  79  78*3  28% 
26  4.8  28*4  27*3  28*4 


1.95 

.10 

r.  Cr.  Slone 

S'j 

•5*3 

6!  a 

8** 

61s 

a. 

100  1 

1.34: 

1.20 

.80 

C  k  D.  Sugar 

^  1 

21  1 

.5.3 

’  23 

22Vj 

23 

3^ 

3:411  1 

1.92 

.40 

.50^ 

Can.  Foils  ' 

’,7  1 

12  i 

2.4 

17 

17 

17 

120 

•95 

71 

.33^ 

Do.  'A'  ! 

16  ] 

13  : 

3.9 

15*’a 

13% 

:51a 

100  1 

5.22 

1..50 

.37!  a 

C.  Forg.  'A'  ! 

1 

3,94 

1.50 

75 

C.  Iron  Fdrv  t 

42  ' 

3.5  » 

.3.3 

4994 

.39', 

40^4 

a. 

I’A 

2.875  j 

97  68 

2.12'-.i 

2.12!,a 

Do.  Pfd, 

111  ; 

IM  ■ 

4.0 

'  108 

105 

108 

4. 

1 

138  : 

C  Machinery 

10  1 

8*s 

d.'ni 

2.W 

1.00 

Can.  Malting 

.55  ■ 

47»^ 

4.0 

49 

i9 

49 

1.59  ‘ 

3.98 

Ll? 

.58’ a 

Do  Pfd.  ' 

24*4 

20*2 

•*.9 

li 

‘»'’U 

% 

359 

S  95: 

1.62*  a 

.87*2 

C  Parkers 

.39% 

.38 

4.3 

37 

38 

.38% 

1*4 

459 

9.9.5: 

1.62*2 

.87*  2 

Do.  'B' 

.17  . 

34 

4  8 

34 

.34’, 

'■ 

505 

1.T3 

.3.:ot 

1.75 

F.  Perm.  Mtge, 

90  ' 

30 

33 

31 

31 

2 

77 

90. ’« 

4.40 

2.29 

F.  Safeway  Pf.' 

94 

91 

8.3 

-3. 23 

1,00 

-.50 

C  Steamship  f 

39!.i' 

29  J 

2.6 

39*  a 

.33 

39*2 

1% 

977 

3.92 

.82*2. 

62' i 

r>e.  Pfd.  ' 

12*- 

ii 

5.4 

11% 

11*2 

IF  a 

-u 

1  J 

2.50 

1.79 

!.90 

.50 

Can.  5ine:ap  I 

•>0*7' 

17 

5  7 

19 

11 

19 

t 

4.30 

3. 00 

1.00 

r.  \5ireiCab. 

I 

1.67 

.80 

.20 

Do  'B'  1 

20’ s 

16% 

... 

Id" 

18% 

13 

1 

300 

-*3711  189  1.20  90  Labatts  19*4  17  8.. 

“  a'5  !  2s3.99  7.0ft  3..50  Lk.  of  Wd  Pf.  128  122  5.3 

Vnn  !  ^’51-  .80  .45  Lambert  'A'  I  IMi'  lft*3  .3..* 


UNLISTED  SECURITIES 


AS  Do.  ‘B-  '  18 

Langley  Pfd 

•  I.l-  Laura  Secord  '  19* , 
,10  Lauren  Ace.  I  13’. 
1  ftfl  Lawson  .tones  3ft 
Do.  Pfd  ’.1 

.3ft  Lewis  9', 

7,1  LnhUw  'A'  ' 

l.fti  Dn,  Pid.  1ft 

Lnn,  Cdn.  In’'  n 
in  I.nwnev  22 


8  I  11’.  3.7  I 
9«2  171.J  8..1 


8..1  ’91.7  19 

8.4  \2'i  12 

’ft  2ft 


19'.  4.9  201,  20'' 


191,  - 
121,  -  1, 


(Supplleg  by  Kippeii  *  Ca.  Iaa.>  (rinsing  qiintalinns.  Ala,  21.  19.171 

Bid  Asked  I  Cons  Theatra  A  8  Laurent  8  pfd 

.Ugnma  Central  3817  38  1  I*®  ®  *  ..La  Sauvasaide  4.8 

Do  pfd  I  isi' Common  Inter  780  78ft  Ldn  &  Can  A  pf  40 

"  'Alexand  Bldg  C  10  20  j  ContinenUl  Lift  8ft  ..  Monarch  Life  300 

...  'Ang  Can  Tcl  AC  .17  U  Crescent  pfd  «.s  McCarlhj  M  A  4 

jBeauhar  L  HAP  .30  ..  )  Cousins  E  U  10  ho  B  I 

iBeauharnoiaPwr  15  f’®""  "*“■  *^9  N  Life  Assoe’n  27.8 

BC  Sugar  28  32  'Cuban  S  Sugar  5  yjB  Telenhnne  .  1114 

Brin  Pete  C  40 


iked  I  Cons  Theatre  A  8  Laurent  8  pld 

3g  1  Do  B  3  ..La  Sauvagaidf  48 

is^i  Common  Inter  780  780  Ldn  &  Can  A  pf  40 


Daily  Mirror  'A'  lOO  ns  \s  Iru.-l  18 

J7  iPetro  Chem  . 

D  of  C  C.  Insur  70  80  ;„|and  Brew  A  IS 


5.44  3. no 

,58.87  5.ft9  2.5ft 

7.03  3.ftftT  i.on 


.3.58  l.ftOt  .40 
*.60.  1.00  .75 

32.09-  .5.0ft  2. .30 


MacKinnon  .8. .8  5t 

50  Do.  Pfd, 

00’  MacLaren  P  8^ 

12*3  MacMillan  ’A'  •I.V 

40  Do.  B’  35 

75  Mailman  28 

.30  Do.  Pfd.  98 


:Brit  Am  Assur  130  130  •  Det  Int  Bridge  14  17 

,Brockville  1  6?  68  t  n  nf  C  G  Insur  70  80 

Can  Delhi  P  12*4  12*4'^®'’**'  ’’ 

75  'ran  File  As  i»*.  .  ^^'aMcin  Trust  28  29 

Tan  Inrtemmly  7n  J  F.mp  Life  2.5  pfd  30 

Tan  Life  .135  1.50  i  Kssex  Pack  d  1 

,  '  U  Mot  Lamp  16  J8  ;  f*%celsior  Life  32.5 


- 1  4.913  r  N  Inca 

I  l.IOOt!  Pinsprrt 

•irr  i9.7.*,nrdn  thoi- 

155  R.nftO’Canam 

*.519  (’andore 

•lotalion..  Ms,  21,  19.171  ''’MU'r 

I  71,889  Cao-Mel 

Laurent  8  pld  20  I  20.17.1  Do  wis 

La  Sauvagaidf  48  1. ’00  Cariboo 

Ldn  &  Can  A  pf  40  44  8.100  Cassiar 

Monarch  Life  300  _ 

McCarthy  M  A  4  •  ’I’™ 

Uo  g  I  2.800  Cayznraih 

N  Life  Assoe’n  27.8  f;®"'  T.xnl 

.NB  Telephone  .  ll'i  121.7  11.680  Cent  Pa, 

\S  lru.»l  18  ?.0/.>Cent  Pore 

n  ,  35.300  Cheskirk 

Petro  Chem  300  I  fhester 

(Band  Brew  A  18  16Vi ,  jn., 89  Chib  .lar 

nnt  *  Oue  Riv  108  ’..inn  Chih-Kay 

I  Provincial  Bank  3.1'7  26'  ,  la  ynn  Chib  M 

jBili-h  t'S  pld  in  ..  .  ’1..198  Chimn 

Rob  J  A  W  .  23  ....  80.1  Chrom 


4.10  3.90  3.90 


nnt  k  Quf  Rly  108 


90  CS  Otl  warrants  2',^  .i'^  ,  Call  Rrass 

Can  Super  Oil  ’0  lO'.j  •  C  Rr  ’*  C 

■4.135  ; Cole  Coil  A  .  1.1  .  . .  I  C'-"'e.xt  Li 


CDN.  ARENA  !25'.7'  125  [  . 
Cdn,  Baker.  4.71  '4.00  '  . 
3.0!  1,10  1.1’ii  Cdn.  Brew.  ’S',  23'i  3.9 

24  14  1.2.1  .93’4  On.  Pfd.  I  ’7’i  23’.  4.7 

3.01  1.42' 7  1.00  Cdn.  Bronze  '  30  ’ri,  r.j 

09. ,19  5,00  2. .10  Do.  Pfd.  '  103  '  in? 

1.40  ..IRi,  C.  Canners  'A"  '  14','  12',  1.4 

0.07  ,78  .11  Cdn,  Celanese  ’8  '  t’-'s  3,2 

4,01  1.00  .2.1  Do.  I  1614  t.l  6  4 

4.0t  JH  .41’,  Dn.  1.7.1  .10  ’7',  .18 

0.01  r.  Them.  Cel.  '  9  '  7  '... 

0.90t  ...  C.  Converi  '.A'  1.60  ii.jo  ;  . 


9.00  3.00  Man.  Sue  Pf 


’8  '  1’’s  3,2  '  1.1',  !4'.j  ’4’i 

IR'4  1.1  6.4  13',  1.1  11 

.10  27',  .1.8  28’,  28',  28', 


4.317  '  ft-ftft  . 

TOO  I  31.44  s.no 

41H  ;  0.22  10 

:  12.86  4.10 

1  ,,,  j  0.671  .10 

!  *,,16.  .80 


0.90t  ... 

0.31*  ...  Do.  B'  4.00  '4.00  j  ..  i  . . 

Hold’  Cdn.  Codons  1<  10  1  ...  J 

0.40d-  Do.  Pfd.  I  9  '  fij,  I 

2.08:  inn  in  Cdn.  Dredse  1  .’2*2  is  ’2',  .’o 

3.01  Ml  .80  r.  Fairbanks  '21  '20  R.n  '  20  20 

0.12  Cdn.  Food  3.10  2.2,1  3,23  3. 

0.47  Dn.  Pfd,  30  4.1  I  .  41  41 

1.24  Do  A'  8  '  a  .  ' 

*8.98  non  10.00'  C.  Gen  Eler  7.1.1  '733  I 
1.48  l.’3r  .72'7’  C.  Gen.  Inv.  31  I  2P7  4.3  '  no’,  ’n 

1.4!t  1.00  25  C  Gen  Secs,  '  H','  18  22  22 

0.51  ,’217  C  Hyearbons  '  15  1  8',  li  131 


.  4,81  1.3.1|  8.1 

1,810  319.11  4.00  2.00 


.90f  Maple  Li.  Gar.  21 

.Map.  Lf.  Mill  6’4 
m  Dn.  Pfd.  91 

.10  .Massev  Harris  7 

,i;'2  Dn.  Pfd.  '  88'- 
.21  Maxwell  7’4 

..70  .McCabe  Grain  !  26 

.10  Do.  -B'  26 

8.1  McCoU-Front.  I  82.  | 


89’4  4.8  91  on  91 

8  8’4  8'7  8’» 

80  8.1  8,1  80  81 

6'.,  .  6’4  6’4  8’4 


'fO  'Colonial  SS  200 

jCommercial  Life  ’0 
,18  jconfederatn  Life  168  180 

■4-,n  jCatvlbra  AH  13 

,yn  A  W  Chase  fl  50  55 

, !c  W  N  G  pfd  15 


en'.ilG  Rr  ’•  C  Inc  C  H'i  j  .Sherbrooke  Tr  200 
-  I  Gl-VVe.xt  Life  270  290  'Snv  Life  2,1  pfd  105 

'  Guay  C  NA  ISO  420  Stralegic  M  22 

j  Guard  Really  pf  ItlO  .  Sland  Fuel  4'.i  p  11 
""'Halifax  Ins  .  .  12  Slew  t  LIn.vds  1', 


j  Hudson  Ray  '  '  3li',  32  '-''o  3.11  241 

I  Imp  Chem  Int.  5*-4  5**i  Tor  Gen  Ins  .6 

I  fng  tir  R  pfd  100  ...  Waterloo  M  ...  7  9 

lint.  Holdings  ,  3ft  .  1  Western  Life  ..  55 


NEW  YORK  STOCK  MARKET 


18  33*2  .^>*3  ?? 

2ft  8. ft  '  ?o 

2.5  .1.25  5.25  5.23 

45  I  .  45  45  45 


89 

ft  97  5ft  59  Cdn  Indus  13’4  !5*»*  19*4 

154  58  9  75  1.87*3  Do  Pfd.  89  g9  3.5  ' 

9.38  1.79t  2.9ftr  tdn.  Ingersoll  .57  ;  44 

l.ftA  ,90  45  r.  Int.  In*'.  Tr  19  !  13  4.9  19 

Cdn.  .Javelin  21  !  16*3 

9.!9  2.9ft  59  Cdn.  Locom.  23  t  m  2.x 

ft.ft4d  98  .  98  Cdn  Marconi  4.19  l3.tn  4.111 

2.3ft  .8ft  ,4ft  Cdn.  Oil  55  ^  ‘»8*4  2  5  5.5 

47.9.3  g,90  4  no  On.  g%  151  •  j.'f> 

47.93  .5.00  2. .50  Do.  Vr  102  .  97%  5.1  190 

47.93  4,9ft  ?.ftft  r>o.  4'‘r  100*;;  81’*  4.9 

5.77  1-59  l  oot  Cdn.  Par.  RJr.  54^4  28*a  5.0  343* 

ft.58  rdn.  Pet.  Pfd.  26*8  ni.^ 

0  32  .  r.  PLP  Secs.  3  ’51.,  ; 

0.94  Cdn.  Salt  4ft  >3%  » 

®.60dt  fdn.  Silk  4.09  >75  3  ,50 

12.63  .79.'  !5  rdn.  Tire  110%  9.5 

5.0ft  2-59  (!rin.  Itil.  Pfd.  99  92  .>,.5  94 

2-l’5  1.50  .75  rdn  Vickerx  52*;.  27*;t  4,9  32*a 

1.74  .49  r  Wallpaper  15*4  ii*,- 

1.74:  30  Do.  'R'  14*.2  12  *  ’ 

2.95  1.9ft  ,:.n  r  Westingh  sc.  .5ft  .58  sn 

2.5ft:  .65i-  .ifir  CatcUi  *  \*  39  '  *3 

a.ftft:  1.15t  ..5ft*  Do.  ‘B*  .OS'*’  ,u  3.1* 

3.53  1  40  .70  Chart  Trust  •  53  52  2.4  55 

^•95d  Chatco  Steel  '  , 

1'O^d  Chat.  SlI.  Pfd.  3.75  3.5ft  |  1  ’ 

1.31:  l.Oft  50  Chat.  Gai  *6  i  14  1  6.4  j 

S'ft^d:  Circle  Bar  12.00  3.05  1  . 

4  06d:  Dp  *.A’  ’4.75  *4.00  I  ,  | 

1.49d  ...  ,  C.  Leon  'A*  10%  5%’  ..  I  . 

go.  8  Do  B  19%  5%'  ; 

<8?  Do  Pfd  70  6.5  e  I 

3  8ft  •  Coc  Dunlop  23*4  15  ,  ' 

13.43  ,49  Do  •  18%  14  f 

ft.ftftd  Cockshutt  S%  7%  .  g.*, 

2.97-  1  Oft  3ft  Coghlin,  B  J.  .  17  ,  *544  8.2  16*a 

1.97  .5.5  .,5ft  Comb.  Enter,  1.3  '  ift  4.“  1.3 

t  38  .go  .49  Cond.  National  11’/a'  9**4  .  10i,3 

^  86  .5ft  ,25  Con.^.  Baker.  7  *  .594  ,  .  7 

tpnx.  Divers.  1.55  il.1.5  ' 

g.TO  2.99  J  Oft  Do.  Pfd.  ‘  .58  *  x.5.5  4.8  ^ 

l.f.I  1.7.5'  85  r.  Min.&Smelt.,  23  7..5  23% 

t.98  1.7ftt  130}  f  ons.  Paprr  |  19*.a;  3.3  '  .5.6  35% 

l.ftftd*  Cft’^.x.  Pre.ss  ’2.5fl  2.20  ’  ...  2.29 

1  ti'^dt  .  Do.  *R’  I.M  )i,oo  I  ..  j 

•'^1  Cons.  Textile  ;3..5ft  j2..5ft  *  ...  *  2.50 

0.82  .8ft  .4ft  Consum.  Gag  •  58  27%  2.2  .37 

too  1.3ft  .75  Cons.  Glass  !  .31  I  25  .5.8  ‘  29 

1.48  l.lft  .50  Corby  ’A’  |  lfi*/2  14*/2  6.9  13>.a 

1.48  1.19  .50  Do.  ‘R*  i  16  I  14  .  ,  1.5% 

t.58  ,79  .27%  Cosmos  ’  14  ’  12%  5.7  '■  13 

•.8j:  3ft  .10  Craig  Bit  ‘i.50  2.70  t  4.7  f 

t.ftft-  .60  1.5  Crain  i  2^/a'  23  3.0 


C.  Ice  Mach,  1 


9.!5  2.9ft 

ft.ft4d  98 


4.9  19  19  19 


34%  281a  5.0  34%  34 

26%  2.3* -4  .  25’*  2.5'** 


1.74  .49 

1.74:  80 

2.95  1.99 


3.00:  1.15t 
3.58  1  40 

ft.95d 
1.98d 

1.31:  l.Oft 

S.ft6d: 

4.0fid: 

1.49d  ... 

ft.:od  ... 

4.8? 

5.88 

13,43 

0.60(1 

2.97-  1  Oft 
1.97  .5.5 


l.ftftd* 
1.6.5dt  -  . 
•.91 

0.82  .80 
t  9ft  1.3ft 
1.48  l.lft 
1.48  l.*9 


27*  ;■  4.' 
15*4  11% 


4.94  1.99 

9.31'  .99 

9.95 

9.29  .7ft 

2.9.5  1.49 


'  0.92 

'  1.37  5ft 

j  2.58  l.ftn 

{  2,44  *.29 

'  2.41  !.2ft 

!  9.23 

!  r-.26 


4.ftA  2.90  Do.  Pfd.  95  89 

Melchers  I  7»a  8 

.8nt  Do.  Pfd.  ■  1-3*2’  10* 

.  Mercu^.^  Chip  19  |  .5 

.  1.47  Mersey  P.  Pf.  *8  I  46* 

..5ft  .25  Mev.  Light  1.5*2  1^ 

1.90  ..5ft  Do.  Pfd.  1.5»''i  n* 

.9ft  Mica 

Mid-W  T.  Gas  4.55  •'.95 

,79  Milton  Brtck  3..V5  7-59 

1.49  S'*  Minn.  Ont.  I  .54  28* 

*.2.5  93%  Mitrh  .1  .55  3-4' 

1  ftft  Mi*rhell  B.  'A  11  !  « 

Do.  ‘B*  2.90  il..5ft 

5ft  2,5  Mod  Cont.  12*^4  11 

l.ftn  .75  Do.  A'  14%  13 

*.29  35  MolsOns  '8*  ■'8  1?*: 

1.29  ..5,5  Do.  ‘B'  25%  22 

Monarch  Km*  4.59  4.00 

Do.  Pfd.  59  !  45 

.5.90t  Mon.  Mortf.  49  37 

1.90  59  Mont.  Locom  18  15 

2.09  Mon*.  Refrig.  40  .57 

1.69  1.55'  Moore  Corp.  60*2  49* 

75  .41*4  Morgan  H.  ’  22  2ft 

4  75  2.57  Do.  Pfd  95*3’  94 

Morrison  Rr. 

1.05t  .79  Mt.  Ryl.  Rice  ,  15*a  14 


Supplied  by  Shearsen  HammtII  A  Ce> 


Criosing  guniations.  May  21.  19.571 


47*3  47  47 

I3'''4  12-%  12^4 

12%  17*3  12*3 

4. .5.5  .5.80  4.2.5 
2.55  l.jft  2.59 
5934  29%  30% 


t.75  I..59  1..50 

12*4  12*4  12*4  —  % 

I2*'a  l2*/a  t2*/a  J  % 


272  I  Air  Reduction  57%tChej  t  Ohio 
j  Allied  Stores  45* ilChrysler 

39  i  . Allis  Chalmers  SSVs  Columbia  Gas 
7.57  '  .American  Can  41%  Com  Solvent 
200  Am  Gas  A-  El  ’59  ICom’l  Edison 
Am  Radiator  l.'V.iiCons  Edison 

.51,1)52  .Smelting  54%;  Crane 

1..509  :.Am  Tel  A-  Tel  178^4|Deere 
h9,5  j  Am  Tobacco  72*/2'ne)  A  Hud 

1  Anaconda  68*4  Dist  Seagram 

>89  !  Armour  U  !Dougla« 

1.35ft  lAtch  T  A  SF  7.4  [Dupont 

inn  Atlantic  Ref  .58  lEasf  Kodak 

lOft  [Baldwin  Lima  11%  Erie  RR 

iit8ft  jBalt  Ac  Ohio  48’«'General  Eler 

1.075  'BendiN  Avia  85*2  General  Motor 


I  Bethlehem  Sll  47  [Goodrich 


•59  ICom’l  Edison  .59%  Kennerori 

15*2iCons  Edison  4.5’*  Liggett  A  My 

.54%;  Crane  .32  [Lockheed 

i78^4|Deere  ’51*4  J  Loews 

72*/2'ne)  A  Hud  27'%  Merck 

68*4  Dist  Seagram  •5.3*‘’4  Minn  Mohne 

U  [Douglas  8.3*4  Monsanto 

7.4  [Dupont  199  :  Montgom-Ward 

.58  !Easf  Kodak  98*4  Motorola 

11%  Erie  RR  l9*«!Vat  Dist 

48’«'General  Eler  6R^Rj\af  Steel 
85*2  General  Motors  43*«!nv  Central 


85  I  Ini  Nickel  lliJilPure  Oil  4.5’3 

75>-3  Int  Paper  Radio  Corn  38V 

n-ls  Int  T  i  T  .38* (i>  Republic  xSteel  55* 

U*’!  .lohns  Manville  .iV’a  Sperry  Rand  2.3' 


25..>98  Chimn 
....  895  Chrom 

17.70.3  Cobalf 
2ft. 87.5  Coch  Will 
9.700  Cort.V’Reco 
’  12,500  Coin  Lake 

^0  l:’5.i80  Coldstieam 

3.1^  I  1.5.200  Colomar 
!45  1  9'200  Coniaga.s 

I  .500  Coniaurum 
-  i  7.642  (’on-Key 
*  ( 211.850  C  Rellekenn 

••••J  1.733  C  Beta  G 

'  80.612  C  Callinan 
7.500  (’on  (’  Cad 
9,3.153  C  Denivon 
14.000  Do  uts 
9.825  ('  Discos  ery 
i  7.840  C  Fen 

9.100  Con  Gillies 
I-];?  2.700  CG  Arrow 

93.300  C  Ha  Hi  well 
*1  1.125  Con  Ilowey 

<  69.060  r  Mai  hen 


*  St  Regis  Pap  38*4  146.725  C  Morrison 


Schenley 

’■J  •IScarS’Roeburk 
;'V  Shell  Oil 
*  Soc-Mobtl 
Iff! South  Pacific 
■Jj/xSouth  RR 
'.’L*.  Stand  Brands 


21%,  2.850  0  Mosher 
27*»'  .57.943  Con  Negus 
92^4  7,485  Con  .Nirbol 

58*2  1  2,700  C  Northland 
44*4!  1.000  C  Persh 

42’ s  1. 000  Cons  Oue 
11*4  3.5..555  C  Red  Pop 


xi3  [Borden 
190  [Budd 
a.lfif)  Canada  Dry 
,CPB 

2.85ft  {Caterpillar 
J75  Celanese 


8t  [Goodyear 
21  [Grumman 
18*«:GuIf  Oil 
.35*2;  Homeslake 
98  ;  Illinois  Cent 


75%  I  Nor  Am  Avia  .33%  tnion  Pacific 
85^4!  Nor  Pacific  48  .Dmitri  Airline 
7ft  Paramount  Pic  35’s'!'5  Rubber 


J47’«;Penn  RR 
37**4i  Pepsi  Cola 
.58’*  Phillips  Pete 


18' 3  Int  Harvester  .38*4  Public  .Serv 


^^J't'siand  Oil,  NJ  «,X  i2!l.--!s.-i'n  C  Rrgrourl 

yfi/'iTexax  Cn  701.1  J-’llfl  F  .Sannnrm 

Its.  Union  rarbidf  ) in’, '  Fon  .Suri 

n-i.  I'Oion  Parifir  ,no’.  .  ^ Ul  F  Tungxtnn 

.'c  -linilnrt  Airlino  73’.  7,.i’n  Conwpxf 

-sTi.'u.'?  Ruhhnr  46','  ^^■’imFop  Uoip 

,',|/^U.S  .stppi  66  I  ’n.inn  Copcrr.«i 

42.97,8  Cop- .Man 
.2"'-  Ll  flM  Coprand 

48'.  Woolworth  II..inoroulpp 


’ll/.ll'--'  88 

23  Westinghoiise  fO'’. 

4ft*  i  Woolworth  4.3'^, 

47  Youngstown  S  109 


.30  .\5T.  DRCG  1  11  '  9%  6..5 

..50  Do.  Ptd.  12  ,  10  5.5 

.50  Na*.  Grocers  20  20  3  9 

,75  Do.  Pfd.  27%  2.5  5.6 

,24  Nar.  Hose  ‘B*  5.90  4.99 

.75  Nar.  Sieel  Car  ift'z  2.5  78 

79  Nat.  Trust  4?  49  3. .5 

%  Nfid  Light  53'*  42  2  9 

50-  Niagara  Wire  .  17  40  5.s 

no  N.  W’.  I  t.  Pfd  83  !  7ft  4.ft 

90  Noranda  .57%  47'’*i  1.0 

,5ft  Northwt.  Tnd.  *3  i  il’i 


9%  6..5  19' 3  10*4  10*3  .. 

0  5.5  II  IO"**  10%  — 


4.95  4.05  4.9.5  —.0.5 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jaa.  RlehardaoB  A  SonsI 


Rid  .Asked  Century 
'•85  Altex  .31  .32  Clavbar 

2.17ft  iRarrons  7%  ft  r  Pota.sh 
'f  Groaxe 

60  Blue  Cr  14  17 

.  .  [Lemac  479  480  Edoran 

40  r  Em.ia.v  4'„  Ft  St.lohn 

8..1.>ft  Fortune  Ift  Ift  Freehold 
Ana  Pete  3.59  400  Gareway 


,C  Pota.sh  80 
'C  Grease  7 


4.t3  2  00  l.ftft  Noranda  .57%  47'’*i  1.0 

.75  .59  Northwt.  Tnd.  *5  I  M’i 

*3.93  5  75  1.37  N.  Que.  P.  Pf  .Sft  '  48  5.2 

1.25  2ft  Ni'rthland  Itil.  Ll'-s  12’*  . 

3.50  2.75  Do.  Pfd.  103  1  95  . 

2.43  1..5ftr  >ft  OGILVIE  59  ’  5ft  4  2 

97  93  7.00  3.59  Do.  Pfd.  !5ft  i  135 

1.5.5  1.13^  .65^  Ontario  Loan  2ft  2S*a  4.5 

3.8!  1.40r  i.ftflT  Ont-  Steel  28  21^  5. ft 


4.ft  ftft  79%  79' 3 

1.0  60  49% 


BSl  (Closinf  quotatiAAR.  Alay  21.  19.53) 

18  Kenare  18  18  Select  13 

17  Keno  21  22  Share  14% 

70  Led  Cal  15  16  Saige  87  90 

9  ;.Merland  87  88  Stiirseon  13'za  15 

12  Monarch  1ft  ll  Transfld  7  s 

9ftft  'N  Cont  2  2*3  VV  Warner  9',3  10' 

4*1  Pontiar  18  jft  w  Maygill  18.5  Iftft 

B*  3  Ridgway  4  6  Voki  7  8 


Orange  Crush  .3.15  ,2.25 


ft'%  8%  8% 

6.2  18*2  16’%  16*3 

4.7  1.3  12%  1.5 

10%  10*  ?  10*3 


7..5  23’*  23  2,3''* 

.5.6  3.5*4  33  35 

...  ,  2.20  2.20  2.20 


•.6-3  2. Oft  l.ftft  Crown  fork 
1.88  .6ft  .30  Crown  Trust 


27%  2.2  .37 

'  -ftl  I  25  .5.8  ‘  29 

1  16’,2'  14*/2  6.9  15' 

i  16  J  14  .  .  _  151 

’  14  ’  12%  5.7  *  13 

‘i50  2.70  14.7  1  .. 

i  27*%’  23  3.0 

I  .50  ■  45  4.2  '  .'ift 


13*za  15*4  1.5*  i  .  . 

15%  15*4  15*-4  —  *-4 

13  12%  12*4  —  % 


,  1,47  3.09  2,*ftT  PAGE  HF.RS. 

5'18'  ’  .89  ,40  Baton  Mfd 

1.49  .79  Paton  Pfd. 

2  9.30  j  n  Paul  .Ser.  Sir. 

j  5.51  Pembina 

'  27.56  2.50  .82*3  Do.  Pfd. 

f  1.9?  1.40  .79  penman  s 

'  40.57  6,99  3,9ft  Do.  Pfd. 

18  419  j  10  xi-  .9<t'  Peonies  Cred. 

5-3-5  i  g5.8.i^  8.00  Do,  Pfd. 

2''0  5  7.3  2.12'.a  M2*/3  Phom  Eng. 

I  2.69  1.89'^  .9ft»  Powell  River 

1  2.90*  2.00  .59  Povxer  Corp. 

16.85  2.2.5  1.’2  Do.  1st. 

17.52;  3.09  1..50  Do  2nd 

9^  I  4.02  3.25  1..59  Price  Bros 

'-’*  I  130.14  4,00  2.00  Do.  Pfd. 

'  0.86  1.99  .25  Prov.  Trans. 


6.49 

4.00 

Crows  Nest 

•  2*50 

I  220 

S.53 

l-SO 

.30 

Crown  Zeller, 

1  54% 

■’  47  1  3.7 

r.74‘ 

3.00 

75 

DAVID  FR. 

I  .50 

-  48  6.3  1 

3 :3d 

Davis  Leath 

1  11 

1  8',2'  1 

S.O’d 

Do  -B' 

*3.50 

12.00  ' 

8.62 

1,70 

30 

Dist.  Seagrams'  33 

1  ’8!.4i  3.3  1 

8.68 

75 

60 

Dorn  Bridge 

1  27:a' 

'  19!y  : 

0.86 

Dom  Coal  Pfd. 

!  ID 

1  8'.a'  .  .  ! 

1.81: 

89 

30 

Dom.  Corset 

1  14!,a' 

'  13V3  3.9 

e.09: 

Dom.  Dairiei 

1  8 

!  7 

8.05: 

Do.  Pfd. 

i  18 

1  17  1  ...  1 

I.73t 

39 

.25 

Dom.  Electro. 

1  22  ; 

1  10  1 .  ; 

8.59 

1.20t 

.70t 

Dom.  Engin. 

i  25  ! 

1  21  1  ...  1 

8.06 

.40 

.30 

Dom.  Fabric 

'  Ws' 

'  10  1  4.0  1 

8.80 

.80 

.50 

Dom.  Foundry 

!  33  1 

1  26',2  .  . 

Do.  Rts. 

11.00  j 

I  .66  ,  ... 

f8.8I 

4.30 

3.2.5 

Do.  Pfd. 

'  98  ' 

95'/i'  4,7  , 

•.38 

loot 

1.00 

Dom.  Gla<$s 

'  68’-2' 

51  . 

T.74» 

.70 

.3.5 

Do.  Pfd. 

'  15 

14  4.7 

1.31 

..50 

Dom.  Magne*. 

’  16 

IP',  .  . 

8.28 

2.001 

.80 

Dom.  Oilcloth 

'  3l'li 

■’» 

1.32 

Loot 

.40 

n.  Scottixh 

27'/-! 

2?% 

•  69 

2.  ,50 

1.25 

Do.  Pfd. 

47 

43  .V3 

2.00 

Dom.  Square 

l.2« 

1.00 

.50 

D.  Stl.  1  Coal 

24 

10%  4. .5 

8.69t 

1.12% 

.31% 

Dom.  .Stores 

52 

.39'/;:  ».5 

1.23 

.50 

.37*/2 

Dom .  Ta  r 

l’’i 

10%  4.4 

1«.3» 

1.00 

.7.5 

Do.  Pfd. 

1  72  1 

18%  4.6 

.80 

.30 

Dom  Textile  } 

9>t 

7%  . 

JB3.58 

7.00 

3.50 

Do.  Pfd. 

,  1.35 

iri  3.8 

•..534 

Dom.  Woolens 

1.25  1 

.7.5 

Donn.6:Mudge 

!1.75 

.9.5  .  ' 

8.16 

.72% 

.60r 

Donohue  i 

1  I.>’4 

13  ’  5.6 

11.02 

Dow  ' 

.10',! 

.10  ...  I 

•.67 

30 

.10 

Dupont  1 

20' a! 

17  '  .  ■ 

V3.52 

9.79 

l-STJ/a 

Do.  Pfd  1 

82Va' 

75  i  4.1  I 

E  KOOTENAY 

ft  1 

*  1  .  1 

l«.51t 

1.75 

Do.  Pfd  1 

no  1 

W  .  u.  1 

•.71 

Eastern  Steel  1 

8V«; 

4%'  ' 

185 

.65t 

.35t 

Easy  Washing  j 

33  t 

9  ;  3.2  : 

179 

I.SOt 

.25 

Economic  Inv.  j 

40  1 

33  *  4.2 

•.08 

1.00 

.50 

Eddy  Pap.  'A*  ’ 

58  1 

49  ;  2.0 

L»4 

1.00 

.50 

Electrolux 

10%'  ...  i 

1.61 

.10 

.20 

Enam.  L  Heat. 

«%' 

5  ,  1 

85t 

OOt 

Equit.  Life 

.50 

40 

1.46: 

1.04 

.52 

Estabrooks  Pf.i 

11 

19  4.3 

1..58 

1.50 

.37*  a 

FAM.  PLAY. 

18 

1.5 

1.92 

L.50 

37*2 

Fanny  Farmer 

23 

17  7.1 

1.83 

1.00 

1.00 

Fed.  Grain 

33 

26’/2  . 

ft  7%  ft  4.  iz 

14  34  14  —  l 

7%  7%  7% 

t  11  n 

22Va  22'/3  22*3  4-1 


68*2  86  67'.3  -i  21,3 


I  19ft  t  ■»9  79  OI  E.  POWER  39%  27*2 

'  1.08  .70  .55  One  TrI.  ?2  j  18 

I  0  96  .75*  .15  Quinte  ‘A’  11%  11 

I  1.0.5;  .45  25  RAPID  GRIP  '  *9%  «% 

L34  69  .(O-  Reitmans  16%  14'2 

I  i.44d  Riverside.  '.A'  13  8*4 

5.i6d  Do.  ‘B’  4.60  4.05 

1  2.4.5  49  iO  Robertson  Mf.  17*3  1* 

J  57.66:  1.00  .50  Do,  Pfd.  '  1913  17% 

3.37  ,8ft  20  Robinson  Litt.  '10  8*  a 

4.02  1.00  2.5  Do.  'A*  ’  12*3  12 

.  .49  Roe.  A-  V.  24*4  16*4 

I  3.78  .80  40  Holland  'A*  19  15 

.3.36  ,40  20  Do.  ‘B’  '  21*/a  19*/2 


4  2  .19  3.5  3ft 

135  13,5  135 


140  1,38  140 

22  22  22 

22' 3  23*  3  22*  3 


46*3  38*-a  4,4  42' a  11*4  42*3 

76  .55  2.7  78  75  78 

46  ■  42  5.0  44  44  44 

67'%  84' .  87’%  87%  87^* 

80  49%  5.9  51*,2  .50*2  -50% 

88  81  4  7 

\VV  11  12*2  12*4  12*4 

30%  27*2  1  7  .30*2  .39  .30*a 

22  I  18  21'/2  20*a  21*-4 

11%  n  6.5  11»4  111-4  ll*/4 


- CANADIAN  BONDS - 

Cnrreat  qanKtliiBi  nipgilcd  by  litveitmeiil  De«l«ri'  Asioctitlnii  of  Cinnda 


IfiiO  I  Issued  Rid  Askedl  Moalcipals; 

I  _  _  .  _  .  Montreal  .IfStl  fll'-i 

150  I  ®®'”'  Do.  .1,64  83’i 

'"6  i.1%  Perps  50  8J  3’®* 

I'D  1’4,  .Ian.  7.1  75  HVt  Ok'i,  I'l" 

,2.  May  l/.IS  97‘/4  98V.|  ^o-  V” 

'Ll)2t  'll/,,  .June  1  74-76  56'/x  88' j  1  S'L?*"®  J  J’ 

.  'll/.,  on.  1,  79  66'-2  85  L""-  ^ 

Ift  .Ian.  I '68  84'.j  «6’,i  !«'*'"»  *2  > 

3’...  Mar.  1  98  95  >7  jS‘  -'“J" 

jfil  .  I  lYireeRiv.  3%/64  86 

j  Victory  Lo...;  h^^ronto  .3/67  82 

'  'Winnipeg  2%/66  81 

3,n:>5  '159  (.5lh  V)  #7*4  #8*%  Vancouv’p  3%/75  80*4 

I..521  h'fin  03  W  1  ^'•’*•■**9011 

[3  63  fsth  V)  iilVa  ^2! 

•i -iftS  3  66  (9th  V)  88  #0  Canada  SS  3/a/57  99 


;2^4,  .Ian.  1^68 
3%.  Mar.  3  98 


600  Cowich 

1.500  ('restaur 
37,700  Croinor 

20. . 500  Crowpat 

112,242  Cusco 
3,8.11  Daering 
74,800|Daine 
8,300:n’Aiagon 
13,562  De  Cniir 

3.500  Do  wls 
O.OflO'Deer  Horn 
4.100‘n‘EJdona 

900:Delnite 
1  16.2.52  Diadem 
.  1 .930  Dome 

1.640  D  Magnes 
I  18.900  Donalda 
17,050  Duvan 
377,500  E  Amphi 

7.. 31>O  East  Mal 
H.780  East  Soil 
10,900  East  Met 
14,517  East  Min 
5.200  Elder 
2.500. Eldrich 

7 1,973.  El  Sol 
6. 700. Em  Glacier 
21,8no;Eureka 


.98  .07*3  .n7*.4  6, too  l.ake  Ling 

1.98  1.90  1,92  41.7.50  1,  Osii 

.80  .72  ,75  10.823  L  .Shore 

.15  ,14' a  .14%  4.2,50  1,  Wasa 

.12  ,13  j’»  J. 12.5, La  Liiz 

.10  .10  .10  .500  Lamac|iie 

.96  .76  .81  5.900  Leitch 

.10' -a  .99  ,09  18.900  Lencoin  t 

.2.3  .29  •*->  148,.360  I,exindin 

.14*3  .11  Ai  18.940  1,  1.  I.ac 

175  l.fr,5  1.11.5  9.667  Lomeca 

.00  .08  .08  38.350  Lnrado 

.31  ..30  .31  I  8.500  Do  wls 

.09*  i  .09'  J  .09'  2  I ’209  Loiivicnurt 

.39  .28  >9  '  7,200  Lynrihiirst 

.43  .42  J3  I  12.120  Macassa 

.70  .70  70  L’.Tt'fl  Macdon 

.78  .65  .68  230.550  Macfie 

.40  ,37  30  9.210  MacLeod 

1.25  1.05  1.23  5.320  Madsen 

L20  Lift  1.20  11.600  Magnet 

.31  .•»fi  17  48,000  Maiira ns 

.3.15  2,65  2  85  11.130  Malarlir 

1.65  1.65  Lh.5  75.440;Maneast  U 

1.93  1.85  1.85  12.161  Maralco 

.19  .17  .17  6. .500  Marcnn 

.08  .07  .07  27.410  Maritime 

7.35  2.15  2.30  12, .566  Marlin 

1-37  1.32  1  35  36.473  Maybiun 

.26  .25  ’^3  1.339  Mrfntvre 

.83  ,8(1  SO  4.980  McKen 

09*7  .08' -7  99  9..52ft  McMar 

•  13'a  .11%  Jl'a!  21.000  MeWatt 

.13  ,12  .12  j  17.200  Medal 

.82  .76  *78  13.709  Men! 

-08  .97' J  .O/'?'  11.969  Merrill 

4-59  4.15  1.45  -  13.7.50  Mna  I  ran 

.50  50  .53  I  17.525  Midrim 

.85  .81  .82  37,360  Millikrn 

12  .19  .11  I  ,599  Minna 

09  .08%  .08' '2  i  1.186  Min  (  01  p 

11  lO'a  in  ,  17.160  Min  End 

9  59  9,09  9,99  j  59,029  Min*Ore 

.09*2  ,09  .09  8.4.50  Mogul 

1.65  1.4.5  1.45  •5’64n  Monela 

.19*2  .12  .17  12,500  Mulli-M 

.08  .07  .08  25.9.50  Nama  Cr 

.11  .lOt.4  ,10'.2  18.200  Nat  Expt 

.82.  .7!  80  19,600  Nealon 

3  1.5  2,90  3,15  2V.1.50  Nello 

10.50  10.00  10.37  15..500  Nes  Lab 

.16  .14'2  .I4'2’  42.133  New  \lcer 

2.89  2.70  2.81  (  4.2*'0  New  Alh 

6.00  5.75  6.90  j  28.3.50  New-  Rid 

.75  .75  .7.5  i  7.000  New  Cal 

2,31  2.00  2..30  I  1,890  N  Davies 

.32  .31  .32  91.400  New  Delhi 

.3.5  .32  .33  I  1.710  \  Dickon 

4.10  3.00  3.90  I  23  .500  \  Fortune 

.11  .10  .11  I  8.500  \  Goldviie 

.37  .30  .35  !  81.07,5  Hai  t  i 

.37  .3.5%  .3.5*  2  2.600  New  Hosco 

.85  .68  .68  ,  15.306  New  .lason 

4.65  4  !0  4  60  j  47.300  N  Kcloi  e 

.3.70  ,3.20  3.70  I  22.300  Ncwlunri 

.60  .60  .60  I  41.800  \  Man 

7.45  7.15  7  15  .31* ..50ft  \  Minda 

.3.75  .3  6ft  3  6.5  15.035  N  Mvlama 

.42.  .32  .37  6,500  Newnor 

7,00  6  65  6.7.5  9.300  New  Roiiyn 

4.45  4.15  4  30  2.000  .\  Senator 

?!69  2^.58  2-58  -•/»7.5  New  Takil 

.10  .10  .19  14. 780. Nick  Rim 

.17  [t.l  ,14  5.000  Nipis.sing 

13  '»7  T-  22.100  Nisto 

2[70  2  15  ft  39  4.900  Nor  .\rme 

.35  .35  ‘  "35  ‘  3^-309  Nnrgold 

2  15  I  75  2  09  1  4.090  Norlarric 

MS  Lin  I'li  i  Nnimrlxl 

s  r,  2 'll  ’’ns  n.R.-n  vorsynr 

sn  '(■>  "in  '  '^nrthrnl 

'll  ’S  '  2'.:i4n  Nnrlhsp 

L<ft  Lftft  I'ln  ! 

It  nni  II  I  •»-?00  Northid 

2’>(i  2  n-  ’  2'is  ” 

in  r  r!  21  ...ftO  .Nud'il 

'if,  .S.ftOO  Oh-nska 

•  IS  ..IV,  .,  fi  20,617  O-Bricn 

16',  16',  "JI'  3'Lftftft  Ogams 

'1,  •  5  •'  S  ftftfliOka  Rare 

2,S,’nn  O'Leary 

«,‘l.  'i;  9,055  Opemiska 

7:  ««  Grenada 

27..580  Ormshv 

2.n.s  2.,,s  2.nn  79_„-,n  o.siskn 

'mi  'I',  '"m..  ■IMftftPac  F,axl 

■  lO'j  ,nn'i  ,in',  ’,nn(i  Pamnur 

’^.ftftft  Fan  West 

.nn  ni  ,91  2.,>no  Parsmaq 

,i..n  .i  nn  3,’n  0  parbee 

.6.)  .6n  ,6n  42,760  Pardee 

3n,R.in  Pater 

,.1.1  ,,.2  .r>2  ’1,sn3  Paymasler 

-ft  .i1,'l,6nn  Perron 

•  U  ,!n  ,10' ’n,3.no  Phillips 

•'!  .1!  62,720  Pirkle  Crow 

•  O'j  .;>ni,  .’O',  ! „'!nn  Pioneer 

.«6  an  .sn  ’t,ann  Piieh-nre 

’ft  Ift  ftft  '1,46,1  Plarer 

1.66  l.  ,n  I  , in  ’S,6.-,6  Pmv  Rnii 

'?■  Ift  40.600  Pr  Bnrd 

5.6i  2  -,n  2 ..ii  4.12.-,  Preston 

ftft  ftft  -Ift  7,l.ri  Pronto 

6  .in  .i  n.,  6  .in  2.750  nn  «t. 

..I.i  ..in  ..Vi  19, non  Pros  .Mr 

■'ft  •'’ft  5..ift0  Purdex 

.21  .22  .2.1  2n.7in.Otie  C'hih 

4.’,  .7.80  .7.8S  i,i„-t5n  ejue  Cop 

■'''  -ft'  -ftft  42,.10(!Que  Lab 

1.47  l.I.i  1.47  .S.an.iQue  l.ilh 

.no'.a  .09'1  .nn'j  S.aOnQue  Man 

•  IJ'-i  .16  ,16  16,7411  Que  .Metal 

•ft'ft  .ft-'  .24  j  .7.780  Quemont 

-’ft  .'ft  •'»  18.0.ift  Radiore 

■ft'’  ftl  6,lij0  Rare  K 

.14  .I2'2  .14  I  27.000  Ravi'Ovk 

-*ft  .ft'  -ftft  !  600  Renahie 

■ftft  ■'•"  .’ft  1  8.'i.60n  Rexspar 

•  in'.j  .10',  .10',  .7,762  RichH ell 

•ft’  -ftft  ■'■’’  7..-, on  Rio  Rlip 

.  'ft  .  'ft  'ft  17.200  Rix  Alhah 

1.07  1.00  J.07  76.100  Roche 


yr.'.O  22.87  27.77 

>40  |.7i  1.77 

I6i  l.iO  l.iO 


7.00  6  67  6,7.9 
4.4,i  4.|i  4.70 
2.60  2.78  2.i8 


2.1i  I  Ti  2.00 

I.7S  1.70  1.72 

.7.ii  2.ni  2.ns 


.l'2  .ll'j  .12 

1.17  1.70  1.70 

.11  OO'j  .11 

2.20  2.07  2.1.i 


22.7.5  20.75  22.77 
15.00  17.12  l.'f.62 
2.05  2.75  2.nn 

I. .55  1.45  1.57 

■lO'j  .nn'i  .lo'i 


1.47  1.45  1.47 

.on'.s  .09' 1  .09' j! 
.I7'.i  .16  ,16  I 


1.07  1.00  J.07  76.100  Roche 

..'I!'’  'ft's' l.25S,7ia  Rorkw 
7'*'"  I  21,000  Rowan 

16.00  15  00  16.00  =n  non 


7,625  .TaO 

I,.3'>1  ll'fiO 

65  I-*!  fi-2 

66  13  63 

3.:»9.s  1 3  66 


Dnm.  GotI.  GnarsnUed: 


3/54-.59  97 
3  61 ’66  83* a 
S’%  67  84 »% 


IC.Met.l’r.  .5*.2 '62  194  106  1  74  07'*  pi  cai 

'  r  rhem"V'/7t  901  6!700.Em‘F,laner 

Can.  Oils  4/76  83',i  86',->j  8,977  Falcon 

••••  Cookshutt  ft.s/fiS  ftft  ...  1 240.100  Faraday 

••  •  Col.  Cel.  4, -7  65  99  I  5'>.940  Do  wts 

Do.  5.68  90  93  ;|8,2')0'Far»e.st  Tung 

Cons.  Den.  .1  62  92’',  94  2  .500  Fed  Kirk 

Credit  Font-  5^65  86  88  I  o.'MOO  Francoeur 

••••  Do.  4.2/4O  89*b  I  ifi  5J7  i.'|'obiAhcr 

.59;  no  debs 

nom  '*  Tar  ^  o-  Da  1 1 7.700  Gailv.  in 

"  "  Dr^'en^  S’  pI  m  67.109  Galkeno 

Fa^on  4  0  4v /-I  «  os  2.685  C.ero  Mines 

Editon  Ac.  4'%//4  93  95  so  r/xn  Ppnpv 

""  Kddy  Paper  4/74  87  ,  '*,MnerSeien 

„  Fed.  Grain  4'64  92  .  ,;l;,rr",  YK- 

G.MIr.A.C  4/64  89.i  92  pran 

97 

V.  !s=Bay  5;^?  ll  I :  s-:';! 


16  .1.1  M% 

L.?9  t.l9  I.20 

.3.89  .3.65  3.75 

31  39  .31 

.1.45  3  30  .3.19 


38.59  36,59  38.37 
3.19  2.68  3  9.5 

1.93  1.58  1.80 


.1.5  .12‘a  .1.5 

2.90  2,80  2,90 

89.90  78.09  80,00 


24*4  !<>%  3..T  23 


42.66  4.2.5  2.12*^  Do.  Pfd. 

0.26  .26  .  96*2  RnyiHte 

6.93  1..31  66  Do  Pfd- 

1.27  .89  .29  Russell 


19*/2  21*/2  21  21% 

75  5.3  89  89  80 

16  1.4  18*ra  18  18% 

27%  4.2  32  31  31*/a 


.59  aST.  LAW.  CP  18%  1-5 


61.95  1.72  2.59  Dn.  Pfd. 

1.63  .60  ,15  Sangsmn 

2.21  1.99/  .25  a'^arnis  Bridge 

2.31d:  .39  .40  .Scarfe  Cn. 


4.6  18»'a  m»  183* 


39  .39  .39 

20%  I9»/a  20*.a 


22.71  2.09  1,50 

22.71  2.25  1,68 

4. Oil  2.n.5f  1.15 

3.3.22  7.09  5.25 

2.21  L40t  ..39 

2.21  1.40)  .39 

2.48  1.09  .25 

19.58  2.09  .50 


,68%  Do.  R'  48 

.15’  Sherwin  Will.  11 

1.25  Do.  Pld.  i:n 

.39  aSicks  22 

.39  Do,  V.T.  22 

.25  Silknit  19 

.50  r)o.  Pfd.  .37 

.39  .Silverwnod  *A‘  11 

.39  Dn.  B’  11 

.39  Simon  A  Sons  21 

.25  Do.  Pld.  ;  9.5 
.25  .Simpsons  29 

.50  .Slater  ‘  19 


H*/  69  15%  15%  15«4 


92%  81  2.2  92'’4  87%  92 

44%  49'.  4,8  11%  41  41*/i 

48  47  4.4  47'%  47' 4  47‘A 


Do.  3%  74 
.59  I  Austraha  4  70 
|Ini.  Bk.  7'/.  an 
ft’®  i  Do,  3',.  65 


[Bnt.  Col.  3  69 
1.390  I  Do.  3  69 

>9  Man.Hy  3*%/74 

37J)  [Manitoba  3/68 
40  I  Do.  4t/4/79 

3,549  Do.  4/69 

12.5  N.  Bruns.  3/59 


1  Do.  5/74 

109  INfld.  3*4,37 

;  Do.  3/.)8 


390  Nova  S.  2*4/66  82 

.575  I  Do.  3»./4/70  82 

20,5  Do.  4%/H9  93 

.5  Out.  Hy.  .3  64  88 

.226  Do.  3'/a/79  81 

150  I  Do.  4/67  92' 

!  Do.  4*4/67  94 

'  Do.  4*4  69  93 

457  I  Do.  4/76  99 

lOnlario  4/j9’81  96 


^,1  «A.  'BC  Elec  3%/67  8.5  87 

RV  '4  89*4  no.  3%/69  87  89 

##  ;  Do.  .3*2/75  79% 

f  Do.  4%/79  9.3*/a 

:  Do.  .33'4/«0  82  8.S 

93*  a  Do.  4%/81  86>/b  ... 

83  KS  iCalg.  Pr.  3*k/?2  82 

84  86  I  Can.  Elec.  4/68  88  .... 

85  87  IC.P.R.  3%/72  85 

93  9.5  iGat.  pwr.  3%/79  84*/b  .... 

M  M  |G.L.  Pap  4'/4/M  at 

94’-k  95’,4'McLar  Pr.  3/69  a.i  a6 

aa  |t.Mex  Light  6/76  82  66 

67  19  -  Mar.  Elec.  4/75  8.i 

68'/6  «0'/s'NHd.  LtP  31/4/66  62  .... 

81  I  Do.  4'/i/74  67 

96'/4  98'/j  Do.  4/7.1  a.')  .... 

96  100  Do.  5/72  8,6  .... 

9.i'.4  97'/4  Nor.  PQ  4',2/67  67  _ 

94  96  Pow  Corp  316/67  8.') 

81  . .  Que.  Pow.  3/62  92  94 

a-i'-i  ,.  Do.  3'.i/70  86  88',4 

82  Do.  3'.'6/70  86  88 

9.1  Do.  3'/4/72  84 

88  90  l>o.  3',i/73  84',i  87’i 

81  86  Do.  4’i/76  95  97 

g.f.-i  .St.  .M.  Pr.  3'4/70  8:I'/i  86',4 

94  9.i  IWpg  Elec.  3-’,»/71  80  .  . 

9:1  *5  I  Do.  4/71  63'/4  .... 

9ft  j  RealKitale: 

25i'  «/«2  !"«  I'ft 


,  2;.809  Golricrn.st 
4,600  Gold  Eagle 
I  19.600  Gnld  Man 
I  54.700  GF  I'ran 
I  10.015  Grab  Bousq 
5.367  Cfi  aiidines 


q7  I  Bell  Tel.  4  70  99  93  Gt.  Plains  4.65  245  fttrAno  rn  rt^•rf^sl 

'"  I  Do.  4'/i.,67  94  97  Gunitar  5/60  98  100  |  ‘I'rpn  J.'"  ^  ri,. 

55,  ft  '  Dn.  3’4/79  8,-.  83  I  Hud.inn  Bay  4/7.i  8.1 

9i'.j  rift-  "ft  52  I  Imperial  Oil  .i'69  86  67  i  ',4700  GF  I'ran 

'•  ft  ft  RrarilT.  4’./7n81'i  |  Do.  3’./75  84  I  '  00,^0 rah  Bo. 

88  90  iBnwaler  .T’i/Sn  82  8.’  Imn.  Tnh.  3/7n  SI'i  '  /  aty  r  rxnH.nr. 

rr*  ^*,  fft"-  ft’^/Sft  ftft  «5  nn-  •^'.i/74  9’'.i,  9.i'^l„r"orreJhaU 

ftft  <»  ;  Do.  .r.,/75  7916  Do.  4i,i/74  89  91 

I  Do.  4>7/79  9.T.a  Do.  .i.’4/77  ins  11(1  7  nKuH  I  enl 

;  Do.  .1-’'4/ao  82  85  Irving  Oil  ,V,4/67  9:t'/4  I4  699  Giinnar 

9.V,j  9,V,x  Do.  4U/81  86'/i  ...iMap.  L.M  3’4/63  88  92  a'nan  Do  wlx 

83  65  -FaU.  Pr.  3U/72  82  ....  Masse.v-Har  .5,67  91  94  in’ran  r.willim 

84  86  lean.  Elec.  4/68  88  ....  Midwest  5/70  87  90  64')n^  Hard  Roe 

33  87  IC.P.B.  .V'4/72  8i  ....  Pembina  4’4/74  92  95  x.'ms  Har-Min 

W  9.5  Gat.  Pwr.  3V4/70  84'4  ....  Do.  .5/72  90  93  '  'Tan  HaUca 

92  93  G.L.  Pap  4>/4/7.5  81  ..  Phillip.s  .5'68  92  96  5-0^!}  ^  lak. 

94’4  93%  McLar  Pr.  3/S9  83  86  Price  Br.  31/4/66  86  19  •^30  Headway 

88  It.Mex  Light  3/75  82  63  Pronin  Ur.  5.60  96  98  ’’’noo  Heath  ^ 

87  19  -Mar.  Elec.  4/75  85  ....  .St. Law.  Cp.  5/72  96  98  ‘4500  Heva 

88'.^  »0'/a'NHd.  LtP  3V4/66  82  ....  Sask.  Pipe  5/72  92  1  lOO  Hieh-Rell 

81  I  Do.  4'/i/74  87  ....  Simpsons  4',i/73  94  97  e!4l3'Hnllinger 

96’/5  98'/a j  Do.  4/.3  8.t  ....  Stanroek  a’-s '63  98  100  6  700iHovle 

96  100  Do. _  5/72  85  ....  Stan.  IT.  .5'/'j  62  99  100  L,50fl  Hu'sh-Pam 


‘'ft  7,000  Gull  Lead 

14.699  Giinnar 
ftft  8,980  Do  wls 

ft’  19,700  Gwillim 

ftft  64,.5fl0  Hard  Rnrk 

ft’  ,34.006  Har-Min 

9''  700  Hasaga 

ftft  S..500  H  of  Lakes 

19.330  Headway 
ftft  22,000  Heath 

*8  4.,500  Heva 

L.iOO  High-Rell 
ftft  6.415;Hnllinger 

ftft  «,700iHo.vle 

ftft  1.300  Hugh-Pam 


3. .33  3.00  3.00 


ll'-j  .12 
3n.’3  lO.'O  19.75 
1.3.30  12.6’  13.00 


1.20  1.13  1.18 

32.50  31,00  31,00 
6.35  6. '24  6.35 


Steinberg  5'/4/73  96', '1  98',i|  18,030  Ind  Lake 


•  I’rader  Fin.  5/69  91  94 

ft’  I  Do.  5 '72  90  94 

88',i  •Tr  C  deb  3  83-87  1.38  141 

6*  ,WC  Ti  an  5'/,  83  217  220 

iWin.Eqpt.  4''2/70  93  98 

21'"  I  Convertibles; 


6.Rnn:inspiralinn 
S-inO  Int  Ranwii'k 
4.40(1  Irish  Cop 
l:L8!»5  Iron  Bay 
3,000.1  Waite 
4  LbOO  .larobus 


17.34  2.80  1.40  Somm.  Pfd. 

4.27  1.90  1.00  Southam 


1  43*/ai  47  :  .5.3  47  47  47 

1  55*/a!  47  ;  .3.7  .55  54  .54 


T.94  1.40  70 

•  08d; 

2.40  .80 

11. SO  s.on  i.w 

11.89  -VOO  1.23 


70  Do  Pfd. 

Fleet  Mfg. 
80  Ford  r 

?3  Dn  'A* 

23  IX*.  B' 


,3.3  26’/2  .  29  ?a  29 

28%  2.5  5.5  25%  23%  253*  -  1% 

1.10  .70  .85  .8.5  .8.5  —.0.1 

.>6'cy  3L%  4. .5  .54  5.3’/i* 

114  98*4  4. .5  108%  105Va  105»/a  —.3** 

,113  ,106  ;  .  .  .  i . 


3.43  2.37%  1.25  So  Can.  Pow.  1  80  ;  49  '  4.4  i 

28.37  7.00t  3.00  Do  Pfd.  1  1.16  I  123  4.1  U3  122  12*3 

3.35:  2.00  .7.5  Stan  Paving  I  40%|  .34*4  5..3  '  40  .38  40  4- 

o.64t  .80  .30  Stan.  Radio  1.3  ,  ll»a  5.4  i  . 

2.92  .60  ..30  Stan.  Brock  'A’  O’/i’  7*%!  .  .  t . 

•1.16  .40  .20  Do.  ‘B’  7%  .18  8  8 

.3.00  1.00  .30  Stedman  26*i'  24  4.0  ‘  2.5  25  2.5 

.5.13  1.70^  MOf  Steel  of  Can.  7l*/i  60  2.7  sq  87%  88%  ^  % 

2.23;  1.20f  ,2.5  .Stuart  Oil  '  18’/*!  14% . 

5.07  1.0.5  .70  Sup.  Pro.  Pfd.  2!%’  19  .  '  . 

2.09  .80  .40  .Supertfst  21Va'  16%  4. .3  19  18*/*  19  . 


•170  I  2.09  .80  .40  .Supertfst 

27.5  ,  71.27  5.00  2.30  Do.  Pfd. 

>0  !  3,19  1.80t  1..30i  TAMBLYN 

800  !  47.43  2,00  ].oo  Do.  Pfd. 


4.2  -38  .38  38 


.00  Do.  Pfd.  45  42  4.4 

.25  Taylor  Pi^ar.  j  in  9  5.8  9*/4 

.25  Do.  Pfd.  ‘  10  '  9'/? 

.15  Th.  Can.  Inv.  j  6'/*j  3*.'3i  ...  |  .5'% 


4.35  P.E.L  1V4/62 
Do.  3/6.3 
xl9  Do.  4%/67 

420  P.  of  Q.  .3/59 
Do.  .3/69 
Do.  3*/7/6ft 
9.5  Do.  4  82 
190  Do.  8'4/7.3 

L.387  Do.  .3/6.3 

Que.  Ry.  3/60 
I  Do  3V4/74 

8.3.5  iQ.M.C.  2%/.57 
!  Do.  3/62 

9.5  I  Do.  3/72 

Do.  .3%/ 66 
36  Do.  3*i/7.3 

Saak.  .3%/63 
500  '  Do.  3%/75 


4  66  “  92'  !  91'i 

■  .  62  9P^  MVi  nom.Square  4/.i9 

An\  91  M  Eaton  R.  3'/ii/66  67 

V77  6  »2<r.  "ft-  ®* 

.’i  61  86  90  '"'ft  ‘ft’-  ®/®® 

67iA  MU.  «ft‘*"'*S-  ftftftft  ft* 

J.  Lord  Nelson  4/87  67 

B-i.  07  MtlApt.lat  4Vi/64  9.4 

Morgan  .3%/67  90 


•Abitibi  4'%/66  9V't  9.'»*ii  1 1'>•^00  .laye  Kxpl 
iA.Iax  Pete.  5/61  81  86  i  30.107  .loanette 

Rraz.  Tr.  4'/a/71  88  .54.?.3r.lelIiroe 

Ir  an.  .So.  Oil  5/61  89  93  l«..30n  .loburka 

C.P.R.  3*.i'R6  99  ini  L3..’>ai'.lollel 

Do.  4  89  10.3'/i  10r»V»  -31  800  .fonamilh 

Can.  Pelro.  4/72  111*3  - 

Cork.shiilt  .3/88  8.3  89  •  ■  • 

Dorn.  Tei.  4 '86  90  9.3  1/A 

Doaro  4 '61  101  10.3 

r  I  Soppllfd  by  Jan 

Gen.  Pete.  4V2/6.5  96 

Home  Oil  .5/71  1.38  140 

Do.  .5%/71  lit  Bid 

Loblaw  4%/76  98  101 


91,000  Rowan  Cons 
.50.000  Roxana 
.7.0'.2  2,.342  Rvannr 

•3’  12, .500  St  Michael 

7.179 San  Ant 
*•26  3.900  Shep  Cr 

^  20.287  Sherntt 

198.000  Silanco 
^  1.3.670  SjI  Miller 

••*’’7  8.000  Sil  .Stand 

’ll  54  ..300  Siscoe 

10.200  Sloran  VR 
24.236  Stadarona 
22,37.1  Slanleigh 

•26  10.190  Do  wta 

J  3.700  Stanroek 

2'^  179,800  Starratt 

*•"2  7.000  Steeloy 

•;?  18.209  Steep  R 

29.000  Sturgeon 
s  on  9.000  Sudbury  Cont 

ftft  6,478  Sullivan 

'  IJ  7.000  Surf  Inlet 

,  I?.n4.5  Sylvanite 

!  17.900  raiirranis 

10.201  Teck-H 

•••J  7.640  Temag 

•‘J;  18.400  Thom  L 

9:L.516  Tiara 
’le  74.900  Tombill 

2.inoTorbit 

'In  17,080  Trana  Can 

*.  I.OnOTrana  Rea 
18.045  Tribag 
•f”  ’  3.000  Trin  Chib 

81.020  I’ll-Shaw 

,  3,200  I*  Mining 

5.60.5  ir  Asbestoa 
5.400,1*  Eatella 

*  1.960;lln  Keno 

1?  3,000:I'  Mont 

3.168;lipp  Can 

.59.800IVandoo 

•  ?,  11.738  Venture* 

*  103..1.30  Vico 

14.4nO!Violam 
8.070  Waite  Am 
3.200  Weedon 
•'•^  12,900  Werner 

%  17.-500  W  Malart 

3.ooo'WiHroy 
•'*  800  Do  wts 

75.900  Wiltsey 
^5  l.aOOWinch 

•  ’8  .53.500  Windward 

18.350' Woodgrn 
I  l:L998  Wr  Harg 
•-^%i  .5.600  Yale  Lead 

18.000  Van  Can 
2l..50n  Vk  Bear 
21' I  8.500  5  ul<eno 
10  I  19.700  Zenniac 
6't  4.000  7.11  la  pa 


,17'a  .18  .17' 

4  ?5  1.00  1.20 
X  70  2..3.5  2-5.5 


2,0.5  1.98  2.0,5 

.47' 2  .17  .17'  * 


1.81  L.M  1.-53 

.13  .17*-a  .17% 

1,-53  1,19  1..50 

3  30  3. .50  3.80 

.12*-2  .12'/2  .!”» 

18.8?  18.25  18. '’5 


.07*2  .07*.,  07% 

?2  22  22 

1.00  3.80  3  70 

2  7.5  2.8,5  2  '.5 

.10%  ,09  .10 


ll.ro  10.50  10,7.5 


2.43  2..3.5  2.37 

12.75  12.12  12.7.5 

l.io  1.02  I.U.5 


5.50  5.00  5  ’5 

4.05  3.80  3.99 

4.00  3.7-5  3.90 

..30  .76  ..’9 

.10  .09'?  .09% 

22,87  22.00  22  8> 


1.50  1.42  1.43 


1.88  1.81  1  86 

4.10  3.80  3  90 


.3,10  2.90  7  90 

.  .>5%  ..*5*  a  .35*  i 
..i5  .17  .49', 


41  no  40.2.5  41,00 


1.74  1.80  1  8.5 
8.30  7. .50  7.8.5 


2  08  1.9.5  2  00 

I. 20  1.18  I. *6 

.18  .1.5  .13 

.08* i  .08  .03'! 

.10%  .10  .10 

J. M  1.06  1  10 

1.40  1.32  1.2.5 


1.29.5  Riiloln 
l83;Gaspe  (‘up 
2  2.50jPato 
22.11.3;YiikAn  (on 


Cl'RB 

4  20  4.10  1  15 
33.2.5  3.1  25  3.3. *.5 
«.35  4  19  4  15 


VANCOUVER  STOCK  EXCHANGE 

Snppllrd  by  James  Rlehardann  A  6;nne  l  rinsing  qnntalinns.  May  21-  16.^T> 

LISTED  STOCKS 

Bid  Asked  |  Oils  Granby  6.nft  8. 

Industrial  'Basen  .27  ,-10  I  Ned  Ind  Mines  .H 


?J,,r  Do'.  4'.^/7J  97  100  New  Super  5/64  77  t  Industrial  !r''*f'‘’ii  x  nl 

*«'/>  Northspan  .S’, '6.1  117  120  'Alberta  Dist  1.50  1.70 

,7  Industrials.  iSimp.snn's  .5/76  102  i  Do  VT  1.45  16.5  ;lnM  Nat  Gas  9  12  9.37 

Abitibl  4/74  8.5'/4  89'/j  [Trad.  Fin.  4’,/6n  104  109  I  BC  Telephone  45.00  45.75  '.Mid  W  Ind  Gas  4  10  4.30 

92  Dn.  S'/4/67  91  {Triad  4’4/71  96  99  BF  Turl  k  C  .93  1.05  ;  Peaee  River  13.50  11.00 

94  AIgnmIlran  .5  61  93'/i  ftS'.s  i  p,  Emo.  O  5/66  92'A  Capital  Fsl  4.60  5  00  iVantnr  Oils  2. .58  2.60 

.  .  Alumin  4'/i/7.3  92',5  94'/5  554/67  95  '"'ftf  "  ’■"'•  ’■” 

R.t  .  For.  65  Wa.ri.  Prod.  6/69  96'A  .  .  .  .  '-"‘''‘y  .’  ’ft  ’ I 

98  B-.A.  Oil  J’/^/74  83*/A  86%  '  Wenton  4'3'4  71  112  Neon  Prod  C  12.50  14,00  lAmer  Stand  .18  .20 

Burn*  4/63  92  95  I  ’  Par  Coaal  T  33,00  .38.00  i  Reaver  I.od  U  27  .10 

...  Can. Brew.  3%/67  64  38  '  Weatin  Pap  A  24. .50  28.00  Refh  Cop  135  190 

Do.  4»>4/31  38%  91  1  Pa.v.  Can.»  N.V.  k  Ldn.  Do  B  24.50  2,5. .50  Canam  Cor  .-to  ..3.3 

9.3  C  Cement  •3%/7S  34  87  *  .Stripped  unit,  debenture  Sun  Puhlixh  A  in..5n  u.nn  Canuaa  Mine*  .07*3  .in 

83  Do.  S%/7e  98*%  100%  with  two  ahares.  W  Plywood  B  14.20  13.00  Giant  Mascot  .15  .17 


Granby  8  00  8.50 

.37  .40  Ned  Ind  Mine.*  -1.5  .17 

12  0  37  "ft"* 

n  4  11  'ft"'"’  ■'''  ” 

50  icon  Fac  Niekel  M  1.16  120 

-.58  2.60  Prem  Rordger  .10  .11 

Nat  Explor  .37  .40 

Qiiatxino  Cop  .52  .51 

18  .20  SiJbaek  Prem  .11  .1.5 

27  .30  Silver  Stand  .1.3  .45 

35  1.90  .Sunahine  Lard  .20  .2? 

.30  ..3.3  Taylor  Bridge  .ll'-i  .14 

07*3  .10  Vanada  M(1943)  .oav*  .O-l 

15  ,17  West  Erplor  .43  .,50 


lange  in  Trade  Picture 
cfor  in  Fair's  Success 


largp  factor  in  the  federal  to  exports  for  first  quarter,  1956,1  —  j  Calgary.  —  Spring  construction  of  Calgary,  building  section  four,' 

rnment's  decision  to  a'oandon'of  $1,035  1  million  i  A  nice  distinction  between  diplo-ion  the  western  section  of  thejis  double-joining  the  40-ft.  lengths'  The  first  of  these  is  that 

Canadian  International  Trade'  A  comnarison  bv  months  shows'’^^'^^  by  Trans-Canada  Pipe  Lines  naturabof  pipe  on  the  right-of-way  in  pre-'  the  bigger  the  government  the 

in  Tnrrn.n  f,.,n  ,  M  ! Extcmal  Affairs  Minister  Pearson  gas  Une  from  the  Alberta-Saskat-  paration  for  jperations  to  follow,  jess  the  power  of  the  purse  is 

m  Toicnto  two  years  ago  March  exports  in  1957  to  have  inuring  an  election  speech  in  the  chewan  border  to  Eastern  Canada,  Price-Poole  Limited,  of  Edmonton,  •TriHlni  •  il 

the  pressure  from  Canadian  been  better  than  $40  million  over  Okanagan  Valley  on  the  weekend,  got  under  way  May  9  at  Panse,  15  on  section  five,  has  completed!  i  dniamcni  ,  mai  is. 


Pearson  Makes  |/Mann/x  Kicks  Off  SprinaWorkJ 

S'eSf"”'’'  Trans^anada's  West.  Seef/onj 


“built  in”  conflict  from  the  be-  THE  FINANCIAL  TIMES,  MAY  24,  1957  || 

ginning.  Presidents  *have  always  ~  — - - 

been  struggling  for  dominance  reasons,  supported  these  men,  steel  and  in  docking  facilities.  O# 

over  Congress,  and  vice  versa.  "’’th  their  personal  omnisience.  the  face  of  things,  the  Prime  Min* 

However,  with  Roosevelt  came  They  began  to  think  that  their  ister’s  decision  to  appoint  Sir  Mat* 

two  things.  wishes  and  the  wishes  of  the  thew  Slattery  as  "a  special  ad* 

(1)  The  first  of  these  is  that  people,  were  identical  always.  jviser  on  the  transport  of  Middls 
the  bigger  the  government  the  Roosevelt,  and  even  Truman,  i East”  oil  is  .sound,  but  I  am  rather 


jviser  on  the  transport  of  Middls 
lEast”  oil  is  sound,  but  I  am  rather 


however,  did  not  immediately  confused  as  to  what  his  task  will 
spin  a  cocoon  around  themselves  really  be. 


iifacturers  who  argued  that  19.56. 


“Diplomatic  recognition  is  one  miles  west  of  Regina. 


Fair  simnly  invited  foreign  There  is  still  little  indication  thing  but  the  sale  of  Canadian  pro-  Mannix  Ltd.,  of  Calgary,  the,pd  has  almost  completed  string-  begin  to  comprehend  or  control 

ucers  to  further  extend  their  that  Tanaria  is  elnsinp  fhe  mo  he- i^^ucts  abroad  is  another,”  he  said,  contractor  building  section  three |  ing  the  80-ft.  joints  along  the  right-  or  direct  the  spending  of  the 

eK  here  CLl  W^n  ttfou  chlT,.rf  if  '“."'“"J™  ’•'T  “"M.  Executive,  except  in  broad  out- 

eis  nere  wunout  con.pensa  iween  iis  purenases  ana  its  saies^^.^^  countries  food  is  now  working  on  all  phases  ofiof  Toronto,  section  six,  also  is  ,, 

advantages  of  increased  sales  but  a  heartening  factor  is  the  in-, and  non-strategic  materials,  there-  construction  and  in  the  kick-off i completing  double-joining  opera-  ° 

anadian  goods  abroad.  i  crease  in  volume  of  proposed  I  by  bringing  Asian  peoples  closer  to  area  the  pipe  has  been  ditched  and  I  tions.  On  the  Red  river  south  ofi  ^he  popularity  of  the  President, 


double-joining  pipe  for  its  section!  Congress.  Congress  cannot  thoroughly  as  has  Eisen-  After  all.  plans  have  already 


factor  in  the  success  of  the! goods  which  Canada  h  exporting,  the  West. 


covered.  In  order  to  speed  up  I  Winnipeg,  Marine  Pipeline  and  as  at  present,  begins  slipping. 


mrnent  fair’s  successor  th«  in  contrast  to  its  usual  sales  of’  Pearson  ended  a  one-day  trenching  while  the  frost  still  was  Dredging,  of  Vancouver,  is  com-  The  White  House  has  so  many 

rnmeni  lair  s  successor  th.  m  contrast  to  its  usual  saie.  oi  election  cam- in  the  ground.  Mannix  used  a  pleting  a  dual  crossing  with  the'  thousands  of  wavs  in  which  it 

treal  International  Trade  Fair,  agricultural  and  other  natural  re-  centres  in  thejpilot  ditching  machine  to  cut  the'34-inch  diameter  pipe.  j  i  <  ^  *  a  a 

•h  is  in  progress  at  the  Show  sources  surpluses.  iokanagan  aVlley  before  heading  initial  ditch  about  four  feet  deep.i  ^  Maiesfic  Con  accelerate  or  retard  spend- 

t  this  week,  is  the  charge  in'  Another  factor  arising  from  this  for  Alberta  for  four  days  of  speak-  It  was  followed  by  two  more  ditch- '  ud  of  Etoonton  is'  Congress  only  dares  to 

general  trade  picture  over  the  increased  trade  is  the  strengthen-  ing  engagements.  ers  which  cut  the  ditch  to  the  r®' i  clearing  and  grading  section  seven,  ^^ckle  the  President  frontally 

two  years.  i ing  tendency  of  foreign  producers  whole  of  Asia  has  Quired  six  feet.  Although  frost  was |  i  •  u  j  ,  when  he  is  slipping. 

ii_  *  ,  I  J  xi_  •  ij*  1.  awakened  and  is  on  the  march  ”  he  hot  too  serious  a  problem,  the  pilot'  From  the  Ontario  border  to  Port  ti,o  eannnH  r,vionnrv,an/,n 

ith  import  and  export  volume  to  expand  their  holdings  herei^^.^j.^^^  his  Penticton  Sence  ditcher  often  had  rough  going  due  Arthur,  Ontario,  on  the  section  of  phenomenon 

ved  tremendous  increases  in  from  initial  sales  offices  to  ware- ,  "and  if  we  don’t  show  them  sym-  to  the  heavy  mud.  I  the  line  to  be  built  by  the  North-  which  in  the  last  generation  has 

and  figures  so  far  published,  houses,  service  centres  and  ulti-  pathy  and  understanding  they  Sections  one  and  two  of  the  line,  ern  Ontario  Pipe  Line  Crown  Cor-  changed  the  office  of  President 


hower.  Eisenhower,  so  far,  has  been  made  by  private  agencies  for 
not  felt  the  public  pulse  and  new  large  oil  ports,  many  tanker 
adjusted  the  pitch  thereto  as  did  orders  have  been  placed  and  th« 
Roosevelt  who  recovered  from  oil  companies  have  been  discussing 
his  eclipse  after  his  proposal  to  the  provision  of  a  new  $70,000,009 
pack  the  Supreme  Court,  pipeline  through  the  Middle  East. 

Even  Truman  did  not  do  as  The  Prime  Minister’s  statement 


pack  the  Supreme  Court,  pipeline  through  the  Middle  East. 

Even  Truman  did  not  do  as  The  Prime  Minister’s  statement 
poorly  as  Eisenhower.  What  that  he  will  “concert  and  direct 
finally  brought  Truman’s  down-  the  activities  of  the  various  gov* 
fall  was  his  continuous  attack  ernment  agencies’*  sounds  fine, 
upon  Congress  which,  even  with  But  the  various  government 
the  emormous  power  of  the  agencies  concerned  in  oil  transport 
President,  has  considerable  poli-  are  already  being  directed  by 
tical  ingenuity  among  its  mem-  Cabinet  Ministers.  Sir  Michael  will 


1937  indicate  that  the  upward  mately,  for  manv  products,  partial  may  march  the  wrong  way.”  from  the  Alberta  border  to  Pense,  poration,  clearing,  grading  and  has  been  the  subtle  growth  of 

^  .  ''  .  I  Tx  _ sj  L.  1  .  lOKC  /ifhAr  nroliininorir  ai*^  vtrall  .  ..  ..  .  ..  _  ..  .. 


d  is  continuing.  I  or  wholly  proce 

iports  in  1956  totalled  $5,705.4  factoring  plants. 


jor  wholly  processing  and  manu  I  1*^  would  be  foolish  to  sell  China  wwe  completed  in  1956 


other  prelirmnary  work  are  well  j^e  idea  that  the  President  is  a 


,  supplies  that  could  be  used  East  of  Regina,  contractors  are  underway.  The  Crown  corporation  somehow  soeak- 

against  Canada,  but  “we  should  construction  as  soon  has  announced  that  the  contrac-  personal  leaaer  somenow  speax 


ion,  compared  to  $4,712  4  mil-  The  general  feeling  among  both  problem  from  the  ^s  weather  and  ground  conditions  tors  to  build  this  section  will  in-  ing  for  the  whole  people;  in  the 

in  19,55  Imports  in  the  first  Canada  and  foreign  exhibitors  at, supply  of  surplus  agricultural  pro-  permit  and  as  soon  as  the  annual  elude  Dutton  •  Williams  Brothers  uninformed  mind  “above  poli- 
menths  of  1957  totalled  $690  4  the  Montreal  International  Trade'ducts  to  these  countries.”  spring  road  bans  are  lifted  suffi-  Ltd.;  Morrison-Shivers  Limited,  of  tics,”  a  sort  of  leader  complex. 

•ion.  compared  to  $606  7  mil-  Fair  is  that  the  trade  trends  gen- 1  «  may  bring  u  closer  to  weak-  heavier  equipment  Toronto;  oCntra^^^  3  deliberate 

ion  omparea  o  low  i  mu  _ _  .t^  ening  Communism  in  those  coun-  on  the  highways.  _  .  Houston  Contracting  Company,  of  _ _ 


'  '  r  ■  ,  iu  6nin2  Communism  in  thosp  roiin-  highwsys.  nousion  v./Omracung  Lompany*  oi 

for  the  same  period.  1956.  , orally  are  more  encouraging  thanj^'^os  communism  in  itiose  coun  Brothers  Ltd..lport  Arthur. 

anadian  exports  in  19.56  totalled  they  have  been  in  the  past,  that; - : - - - - - 

89.5  million,  compared  to  $4,-  there  is  increasing  advantage  for  mills  of  company  are  now  in  pro-  against  net  profit  of  $281,829  orj  President  should  serve  more 
■7  million  in  1955.  Exports  for  buyer,  as  well  as  seller,  in  trade 'duction  on  the  order.  The  pipe  cents  per  share  on  the  smaller i  than  two  terms.  It  worked  so 


wuu;..  U.  u.c  Something  useful  t® 

changed  the  office  of  President  3p3^j  ^ 

has  been  the  subtle  growth  of  ^  working  politician  Eisen-  government  hel  pin  steel  and  other 

the  idea  that  the  President  is  a  ^j^piy  jg  showing  abys-  priorities,  surely  the  task  of  en* 

personal  leader  somehow  speak-  ignorance.  siiring  a  supply  of  oil  would  te 

ing  for  the  whole  people;  in  the  .  better  left  to  the  companies. 

uninformed  mind  “above  poli-  _  -  .. 

tics,”  a  sort  of  leader  complex.  r\  O 

With  this  has  come  a  deliberate  UcSCQU 

„  .  .  (Continued  from  Page  1) 

White  House  campaign  to  pro- _ _  _  in  r  At  Vao  it 

pagandize  the  idea  of  the  indis-  months  to  come.  There  will  no  .  (Continued  from  i-age  ii 

pensable  man  coupled  with  the  |  doubt  be  some  undercover  nego-  but  it  is  an  inflation  of  tastes  and 
campaign  to  discredit  the  mo-  jtiations  on  the  question  of  a  re-  prerogatives  and  of  spending  pri* 
fives  of  the  Congress  as  purely  sumption  of  diplomatic  relations,  vileges  which  have  nothing  tO  do 
political.  Although  subtle,  this  A.ssuming  matters  work  reason-  with  rights  and  necessities  and 
is  real.  It  started  with  Roose-  ably  smooilily,  there  can  be  no  I  common  sense, 
velt,  was  retained  and  operated  doubt  that  U.K.  expenditure  onj  it  is  still  inflation,  of  course, 

vigorously  by  Truman.  In  fact  dollar  oil  will  fall  rapidly  in  the  [but  we  wish  they  stopped  telling 
although  done  with  more  finesse,  coming  months.  There  seems  a  jus  that  there  is  too  much  money 
it  has  continued  with  Eisen-  hope  of  no  canal  hold-ups,  for  |  chasing  too  few  goods.  In  an  age 

bower.  Nasser,  who  has  proved  himself  to  |  when  total  employment  makes  it 

^  ^  be  most  knowledgeable,  knows  .necessary  that  a  man  get  a  very 

.  .  that  his  strongest  card  has  been; good  wage  merely  for  being 

lens  ower  succee  e  super  -  pjgygj  Europe  survived  despite  around  and  regardless  as  to  his 
ly  during  his  first  term  in  closure  of  the  canal  and  the  productivity,  and  in  an  age  when 


•e  months  ending  March  I957lbetween  Canada  and  nations  will  be  used  by  Westspur  Pipe-|o“"^ber  of  shares  outstanding  in,  j-jgidiy  untji  Roosevelt  that  even 

•e  nilllion.  empared  abred. _ j>-  3'=.^“.."  iSlf : 

Manitoba  (Interest  earned  and  dividends,  succccdca  to  tne  presidency 

Not  16,243,890  in  1955.  Silver  out-  rpu  '  v*  i  tup'received  from  associated  compan-i  upon  the  death  of  the  President. 

'  put  totalled  207,554  ounces,  up  from  P  ies  amounted  to  $816,595  against'  were  denied  more  than  one  sue- 

ninjt  PC  P  Cfinf  180,812,  and  P  y  ^  lt  e  P^'O'^uction  io9-mile  12-inch  line  be- ceeding  elective  term. 

own  CO  r,  amounted  to  11,460  tons,  up  from  ,  MidalP  anrf  rmmpr  'and  dividends  totaled  $16,339, 

_  6,301  Zinc  production  fell  to  9,838,- "glnt’  if connects  at' Net  profit  from  the  Even  though  this  unwritten 

ast  Sullivan  Mines  Ltd  reports  876  pounds  from  13.^0,498  and  gold  cromer  with  the  main  Interpro-iCo^mara  division  rule  previously  prevailed,  sec- 

earnings  after  all  charges  fori  bne  running  from  ®04  and  net  loss  froS  R?-'  Presidents  by  no 

r  Tia.-amhar  losfi  i  .1  i .. .  .1  .  „  a  .  ^erta  to  Samia,  Ont.  ’  Vantnrp  (.wheml  ^eans  invariably  lost  all  their 


r  ended  December  31st.  19.56,  |  During  1956,  d  i  v  i  d  e  n  d  s  paid 
I’n  about  25  per  cent  from  figure  amounted  to  $2,337,500.  against 
preceding  year  at  $2,052,327,  $2,018.7.50  in  19.55 
al  to  48  cents  a  share  on  stock, I  Although  the  mill  treated  895,188 
Ti  $2.732,1.39.  equal  to  64  cents  tons  of  ore  during  the  year,  re¬ 
hare.  [serves  were  maintained  at  the 

evenue  from  metal  reco\eries  same  level  as  the  preceding  year, 
■the  year  under  review  dropped  ■  totalling  3,435,000  tons  at  Decem- 
$5,on.5,.56n.  from  $6,508,714  in  ber  31,  1956. 

5.  Development  and  explora-  The  shaft  has  been  deepened  to 


Frobisher  Debt  | 
To  Ventures  Cut 

I  Indebtedness  of  Frobisher  Limit- 
led.  to  Ventures  Limited  was  re- 


Igent  .Joint  Venture  ( Southern ,  i^oans  invariaoiy  losi  an  ineir 
’Rhodesia)  was  $119,817,  fFrobisher'  political  power  just  because 
Ltd.  proportion,  $59,908).  Ad-  they  could  not  have  a  third 
vances  to  subsidiary  companies'  tem-j  The  White  House  has  en 


hower. 

❖ 

Eien.shower  succeeded  superb¬ 
ly  during  his  first  term  in 


totalled  $LV56.pi  and  purchase  of  discretion  to  spend  and 

securities  totalled  $1,329,129.  Ex-  .  ^ 

ploration  expenditures  were  $199.-,  withhold  spending.  It  has  large 
975  and  net  purchases  of  fixed  as-  patronage,  which  is  the  meat  of 


convincing  budget-minded  con-  ^  •  j  i.  i 

,  XI.  r  blowing  up  of  an  Iraq  pipeline,  teen-agers  are  sustained  on  a  basis 

servatives  that  he  was  the  foe  a  a  a  ...  *  u,  xu  x  i-  » 


ormous  discretion  to  spend  and  |  of  extravagance,  government  in 
withhold  spending.  It  has  large  business,  and  government  en- 


♦  [that  enables  them  to  live  as  If 

Meantime,  the  government’s  they  earned  it,  and  when  govem- 


sets  was  $32,693. 


political  parties.  If  a  President 


Value  of  the  company's  oil  in-  got  along  fairly  satisfactorily 


1  expenses  totalled  $337,960,  4, ooo  feet,  providing  seven  new|(^oo®(^  during  1956,  annual  report  held  through  52.1  per  with  the  public  and  his  party  in 

„n  from  SOO  xi  Viilo  _ f _ _ _ x; _  L.f  .....xx........  *<  C'7’7C1>>!  . 


rrnanhmpnf  infn^afaip  nnH  inral  insure  Britain 'ments  feel  that,  being  the  foun- 

against  any  future  closure  of  the  tains  of  wisdom  they  must  be  con- 

X  ■  X  xi.  i.  canal.  This  can  be  done  by  buiid-lstantlv  replenished  on  every  level. 

Yet,  at  the  same  time  ne  .  _  _  x  i  >.•  -  .t.  •  n 

„  .  J  „  ...  ing  many  super  tankers  which  even  that  of  the  county  council 


vn  from  $445,502,  while  mining!  levels  for  exploration.  of  company  states,  to  $l,577,517Lgnj.  ownership  of 

tenses  rose  to  $915,499  froml  - -  from  $6,532,638.  Ventures  purchas-  „  x, 

6,948.  Depreciation  Pcovision'i^  DIwa  495,512  shares  at  $10  per  share'  ""  ^  f 

e  to  $531,886  from  $479,114  and  I'CW  i  ipc  vOnTrcICT  during  the  year.  The  company  also  favorable  develop! 
es  amounted  to  $875,031  down  n  u  T  received  in  ca.sh  $1,585,000  through  berta  during  1956,’ 

m  $1,125,257.  rdQ6~nGrSGy  lUDGS  the  sale  of  363,333  treasury  shares  states.  Interest  is 

'he  balance  sheet  reveals  cur-  _  under  options  granted  in  1955.  'more  than  100  proi 

it  assets  of  $7,421,017  at  Decern-  Toronto:  Page-Hersey  Tubes,  The  issued  capital  was,  there-j _ 

31  last,  off  from  $8,460,937  a;Ltd  has  been  awarded  a  contract  fore,  increased  to  6.808.333  shares 
ir  earlier,  and  current  liahilities'to  supply  75  miles  of  16  inch,out  of  a  total  of  7.500,000  authoriz-  pJconhmnor 
$681,672.  down  from  $925.873. [electric-resistance  weld  steel  pipe  ed.  Outstanding  shares  at  the  end 
rking  capital  was  lower  by  _fhe  biggest  made  by  the  com-  of  1955  totalled  5,949,488  (Continued  fron 

15.719,  at  $6,739,345  against  $7,-;pany— for  a  new  oil  line  in  south-!  On  the  basis  of  the  larger  num-' _ 


of  company  states,  to  $l,577,517|gggj  ownership  of  Geoil  Limited.;  Congress,  he  was  a  man  whose 
?d°T95!5f2  shfres'^S%TpCT  enhanced  through  wishes  were  usually  heeded,  to 

during  the  year.  The  company  also  fevorable  developments  in  Al*  a  considerable  extent,  if.  after 
received  in  ca.sh  $1,585,000  through  berta  during  1956,”  the  report^  a  second  term,  he  wanted  to  in- 
the  sale  of  363,333  treasury  shares  states.  Interest  is  now  held  in  fiuence  the  party’s  nomination 
under  options  granted  in  1955.  'more  than  100  producing  wells  of  his  success  for  the  presidency. 

The  issued  capital  was,  there-j _  _ 

fore,  increased  to  6.808.333  shares  fv...  fnr  iVio  nro 

out  of  a  total  of  7,500,000  authoriz-  T/aa- A a„,a-  explanation  for  the  pre- 

ed.  Outstanding  shares  at  the  end  tilSetlllOWer  sent  decline  of  Eisenhower  lies 

of  1955  totalled  5  949,488  I  ^continued  from  Page  1> 

On  the  basis  of  the  larger  num-' _ z_. _ as  a  politician.  But  it  is  also 

ber  of  shares  outstandin^g  1956  net|  (g^  y.S  Constitution.  There  is  associated  with  the  phenomenon 

equal'  to ^^9 cents^^^per^^' share!  something  in  the  nature  of  an  of  what  has  happened  to  the 

- - I  unwritten  constitution.  One  of  office  of  President  in  the  last 

I  these  unwritten  rules  —  until  generation. 

. . ^  Roosevelt  used  his  immense  The  constitutionally  separate 

1^  j  popularity,  plus  a  hard  •  bitten  status  between  the  representa- 

ooss  employment  of  Federal  patron-  lives  of  the  people,  or  Congress, 

*0*^^  il  age  to  back  it  up,  to  win  a  third  and  the  Presidency  created,  to 

||  and  fourth  term— was  that  no  use  the  present  -  day  cliche,  a 


•964  'em  Saskatchewan  and  Manitoba  !ber  of  shares  outstanding  1956  net  x._  ttc  rnnstitntinn  Them  is 

Jopper  production  in  the  latest;  Page-Hersey  president,  Arthur  I  profit,  reported  at  $267,638.  wa.sj  '  •  xv,  -  , 

ar  rose  fo  16  513,1,32  pounds  from  Macfad.ven.  states  that  Welland  equal  to  3.9  cents  per  share:  sometmng  in  tne  nature  oi  an 

- - I  unwritten  constitution.  One  of 

I  these  unwritten  rules  —  until 

"1111  'j-':  ‘  ^iii.  ill  .  .1 . . ■■■ ']  ,  Roosevelt  used  his  immense 

II  I  popularity,  plus  a  hard  •  bitten 

One  of  the  oldest  and  most  conservative  financial  and  business  |:j  employment  of  Federal  patron- 

Journals  in  the  United  States  recently  had  this  to  say  about  ||  gge  to  back  it  up.  to  win  a  third 

l|  and  fourth  term— was  that  no 


"For  anyone  fascinated  by  economic  forward  motion/ 
writing  about  Canada  is  fun.  No  highhanded  dictators,  no 
inflation,  a  marvellous  branch  banking  system,  rising  living 
standards,  low  national  debt,  no  basic  tax  on  capital 
gains,  and  a  people  solvent,  energetic,  prudent  and 
progressive  plus  almost  limitless  natural  resources — all 
these  make  Canada  great,  and  are  making  it  greater." 

Small  wonder  that  billions  of  foreign  capital  are  mvested  in  Canada’s  industries 
and  securities,  with  funds  from  every  quarter  of  the  globe  continuing  to  flow 
into  this  land  of  outstanding  growth  and  opportunity. 

And  small  wonder  that  market  profits,  in  some  instances  of  fortune  making 
proportions,  are  being  garnered  with  increasing  frequency  by  so  many 
Canadian  and  foreign  investors  alike. 

Diming  the  first  four  months  of  1957  alone,  scores  of  securities  actively  traded 
on  the  Toronto  Stock  Exchange  have  scored  relatively  spectacular  gains,  yet 
analysts  are  looking  for  even  greater  appreciation  in  many  of  these  stocks  in 
the  months  ahead. 

Algoma  Stftcl  is  up  from  $108  !4  to  $139; 

Aluminum  rose  from  $107  to  $130!4; 

Atlin-Ruffner  jumped  from  20'/2e  to  $1.16; 

B.  A.  Oil  moved  from  $43  'A  to  $55; 

Can-Met  Uranium  advanced  from  $2.46  to  $5.60; 

Consolidated  Denison  (uranium)  from  $12%  to  $25%;  Hollinger 
Consolidated  (gold  &  iron)  from  $23%  to  $31/2;  Norpax  (nickel) 
from  $1.09  to  $1.59;  Trans  Mountain  Pipeline  from  $104  to  $138; 

Page  Hersev  (steel  pipe)  from  $100  to  $139;  Rockwin  from  21^ 
to  $1.65;  Home  Oil  from  $11%  to  $21%;  United  Oils  from  $1.73 
to  $3.75;  and  a  score  of  others  showing  appreciation  of  similar 
proportions — all  in  only  the  first  four  months  of  1957! 


Unlisted  Oil  Stocks 


As  at  April  30,  1957 


'Alberta  Leaseholds 


'  Alliance 
'Altex  .. 
Angelus 


Britco  . .  . 25 

Caldina  Oil . 40 

'  Camlachie  . 19 

Canadin  Anaconda  .  .55  .60 

'Can.  Delhi  .  10.37  10.62 

I  Canadian  Emjay . 04='4  .05 

Canadian  Superior  .19.50  20.00 


2.00 

2.50 

Spring  Coule  New  . 

.11 

.13 

.03 

.06 

Sturgeon  . 

.12 

.13 

.01 

.03 

Texas  Can  . 

1.00 

.01 

.03 

Transfield  . 

.05 

.06 

.03 

Trillium  . 

.20 

.30 

.33 

Turner  Valley  . 

.37 

.40 

.04 

Westall  . 

.02 

.04 

.80 

.82 

Universal  . 

.03 

.08>2 

.09 

Vanalta  . 

.30 

.33 

5.00 

6.00  1 

Van  Tor  . 

2.20 

2.25 

.25  1 

Vermillion  Cons.  ... 

.01 

.02 

Warner  West  . 

.10 

.11 

19 

Wesreserve  . 

.05 

..55 

.60 

Wessex  . 

.10 

pushed  a  great  enough  variety 
of  welfare  and  statist  enterprises 
to  steal  a  great  deal  of  the  cus¬ 
tom  of  the  Democratic  party, 
which  nationally  had  become  a 
Welfare  State,  Big  Government, 
One  Worlder  party. 

Serious  fiscal  students,  with 
access  only  to  published  statis¬ 
tics,  have  known  for  long  the 
direction  Eisenhower  was  taking. 
It  was  not,  how’ever,  until  the 
great  big  figure  of  a  “71.8-billion 
dollar  budget”  came  along  that 
the  unthinking  and  the  uniform¬ 
ed  rank  and  file  Republican  or 
Democrat  came  to  grasp  it  too. 

From  the  time  of  the  budget 
message  of  last  January,  Eisen¬ 
hower  now  has  rapidly  faded  as 
the  man  who  was  all  things  to 
all  men,  and  the  national  worry 
I  over  high  spending  has  even 
'  coerced  the  Congressional  De¬ 
mocrats  to  ali.gn  themselves  (if 
perhaps  mainly  only  for  the 
record)  against  high  spending. 
❖  ❖  ❖ 

Eisenhower  the  politician, 
however,  has  made  the  same 
mistake  that  Roosevelt  made  in 
1936  after  his  second  term  re- 
election  and  Truman  with  his 
elected  term  in  1948;  All  three 
confused  a  large  electoral  and 
popular  majority  of  a  diverse 
population  each  of  many  seg¬ 
ments  of  which,  for  differing 


would  be  suitable  for  the  Cape  [then  we  are  bound  to  have  Infla- 
route  and  new  pipelines  through  tion. 

more  friendly  countries.  |  But  let  us  at  least  call  It  by  a 

The  tanker  programme  will  re- 'proper  name— and  any  name  you 
quire  considerable  investment  In  I  can  suggest  will  do. 


Hm  d  i « 1 1  n  c  t 
aroma  jf  t  h  c 
Gaulolse  comes 
from  the  exclu- 
slve  French  to- 
bacco  used  ui  s; 
Its  making. 


CIGARETTES 


GMIIDISES 

M.  D.  CIPELLETTI 

3263  Barclay  St.,  Montreal,  Que. 

Tal.:  REgent  7*3046 


CANADA 


Abounds  in  Investment  and  Profit  Opportunities 

YOU  can  learn  of  many  of  these  and  also  keep  informed  on  similar  NEW  develop¬ 
ments  as  they  occur  in  the  weeks  and  months  ahead  simply  by  reading  regularly 
our  twice-a-month  Market  Commentary  “THE  FORTNIGHTER”,  which  we  shall 
be  glad  to  send  to  you  without  cost  or  obligation.  The  next  two  issues  particularly, 
should  be  of  extra  value  to  you,  as  they  will  contain  analyses  and  comments  on 

FOUR  CANADIAN  SECURITIES  THAT  MAY  PROVE  PROFIT 
LEADERS  IN  THE  MONTHS  AHEAD 

A  Uranium  —  An  Industrial  —  A  Base  Metal  —  An  Oil 

We  will  also  be  glad  to  send  you,  additionally  and  without  cost  or 
obligation,  an  informative  Booklet  on  Canada’s  Growing  Economy, 
and  containing  data  on  scores  of  Canadian  common  stocks  on  which 
cash  dividends  have  been  paid  consecutively  for  as  many  as  128  years. 

(Copies  of  this  free  Booklet  are  limited  in  numbers 
so  send  for  YOUR  copy  at  once  to  assure  receiving  it) 

To  obtain  BOTH  this  valuable  Booklet  and  future  issues  of  “THE  FORTNIGHTER”, 
both  without  cost  or  obligation,  simply  fill  in  the  coupon  below  and  mail  to  us  at  once. 


ID.  Ulu  IFIEKlOMI 


AND  COMPANY  Member  Broker-Dealers’  Association 

19  Melinda  Street,  Ontario. 

Toronto,  Ontario.  EM.  3-6451 

Please  send  me,  without  cost  or  obligation  your  twice-a-month  issues  of 
“THE  FORTNIGHTER”,  and  a  copy  ot  the  Booklet  on  Canada’s  Growing  Economy  and 
data  on  dividend  paying  stocks. 


...Address.. 


City  — 


'  Canalta  . 

.19 

Capitol'  Pete  . 

.20 

Citation  . 

.15 

.17 

Clear  Pete  . 

.05 

Crosby  . 

.75 

1  Crusader  . 

.10 

Command  . 

.75 

1.00 

i Canus  . 

.18 

[Dalo  Oil  . 

.20 

1  Derrick  . 

.25 

1  Docana  . 

.22 

i  Empire  Oil  . 

.17 

.18 

Franco  . 

.40 

)  Freehold  . 

.04% 

.05 

Gatew  ay  Oil  . 

.08 

.08% 

1  Golden  Saturn  . 

.30 

.32 

'Grandleduc  . 

.05 

;Gread  Bend  Oil  . 

.02 

!  Grease  Creek  Cons. 

.09 

.10 

Hargal  . 

.08 

.03% 

Harvest  . 

.84 

.87 

Inter  Leduc  . 

.15 

Inter  Rock  . 

.50 

Jumping  Pound  . 

.43 

.45 

Kitalta  . 

.10 

Lake  Erie  Oils  . 

.15 

.20 

Leduc  Calmar  . 

.17 

.18 

Lingnora  . 

.01 

Lone  Rock  . 

.10 

Major  . 

.00% 

.01% 

Metoils  . 

.20 

New  Ranchmen’s 

.06% 

.08 

Nordel  . 

.40 

North  Continental  ... 

.02% 

.03 

Northland  . 

.60 

.70 

Old  Smoky  . 

.06 

.08' 

Pacemaker  . 

.05 

.07 

Paige  . 

.07 

Phillips  Oil  . 

1.60 

1.75 

Pyramid  Oils  . 

1.10 

Roaltv  . 

.03 

.04 

Richland  . 

.05 

.10 

Ro.se  Leduc  . 

.05  , 

Royal  Canadian  .... 

.10 

.11 

Seaboard  Oil  . 

.25 

Second  St.  Royalties 

.08 

Select  . 

.13% 

.15 

Sentry  . 

.20 

Share  Oils  . 

.11 

.12  1 

Shaw  Pete  . 

.10 

S'oux  Pete 

.10 

Westall  . 02 

West  Coast  V.T . 39.00 

Western  Potash  . 58 

Yankee  Princess  _  1.06 

York . 07 


SPECIALISTS 

MANUFACTURERS 


MARINE  EQUIPMENT 
and 

SUPPLIES 

aWinchet  aWindlasses 
aCaptfant  #  Pumps 
aHauloget,  etc., 

FOR  ALL  DUTIES 

Electrical  Generators: 
Steam,  Diesel  or  Gasoline 
Driven 


day  or  night 
you're  treated  right/ 


ON  CNR  S  SMART,  MODERN 

/: 


CLARKE 

CHAPMAN 

[Canada]  Limited 

200  ST.  JAMES  STREET  W. 
MONTREAL  ’ 

BE.  8708 


Fast  daily  schedules,  east  and  west. 

Serving 

MONTREAL  •  TORONTO  •  OTTAWA 
WINNIPEG  •  SASKATOON  •  EDMONTON 
JASPER  •  VANCOUVER 


Information  and  reservations  from  your 
Canadian  National  Representative. 
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THE  FINANCIAL  TIMES,  MAY  *4.  1997 


Trade  and  Shipping  Facilities  Need  Trade  Fairs 


Auspicious  Start  for  Montreal's 
Privately  Sponsored  Trade  Fair 

A  heavy  bet  on  free  enterprise!  "It  was  very  evident,  when  thePrior  to  joining  the  Chamber,  he  l 
to  pick  up  where  the  government federal  government  withdrew  itswas  an  executive  with  the  Euro¬ 
left  off  is  paying  handsome  odds! sponsorship  of  the  internationalpean  Trade  Fair  Board.  | 

at  the  first  Montreal  International  I  trade  fair  in  Toronto,  that  there  i  Hoffman  was  administrator  of, 
Trade  Fair  this  week.  jwas  a  real  need  to  replace  it  government  fair  in  Toronto, 

The  fair,  successor  after  a  lapse  with  a  privately-sponsored  lair-j^j^jj,  ,,,55  D„ring  those  years  he, 
of  two  years  to  the  government:We  in  Canada  are  t^ 

sponsored  trade  fairs  in  Toronto, 'upon  trade  to  ignore  the  most  ob-  „  •  ,  •  u  ' 

is  sponsored  by  a  group  of  Mont-  vious.  and  most  valuable,  means  *"8  all  major  fairs  there, 
real  businessmen.  It  opened  Mon-lto  facilitate  trade  —  the  trade,  ^^hiIe  the  federal  government, 
d.iy  with  100  exhibits  from  201  fair.”  !has  withdrawn  from  the  direct 

countries  and  within  the  first  fourj  Backing  Stopka  in  his  bid  to 
hours,  registered  over  1.200  buyers.  I  make  the  fair  a  lasting  success 
The  exhibitors,  half  of  them  re- 1  are  Maxwell  Fisher,  the  fair's  ad- 
presenting  Canadian  companies. iministrator.  and  Charles  C.  Hoff- 
reported  initial  orders  "mo.st  en- man.  former  administrator  of  the 
couraging.”  The  fair  clo.ses  Satur-|  government-sponsored  fair,  who 

day.  May  25th,  Karel  Stopka,  gen- 'serves  as  consultant.  jthe  Department  of  Trade  and 

eral  manager,  reports  he  has  al-j  Fisher  was  with  the  CanadianlCommerce  and  the  Pro\ince  of 
ready  booked  four  times  the  space ■  Chamber  of  Commerce  in  chargejQuebec."  says  Stopka.  “We  look 
for  next  year’s  fair.  of  that  organization’s  foreign  forward  to  their  continuing  sup 

Two  years  went  into  the  plan-: trade  activities  for  four  years. Iport." 
ring  of  the  current  fair  and  thej"""  “ 

planning  for  1958  is  already  AdVdllCG  BOOkinQS 
vanced.  ^ 

"\cxt  year  we  intend  to  hold;  For  1958  Heavy 


HAmOHAU  HA 


■0.1  I 


:S  o  ir 


I  i 


A 


I  From  1949  to  mid-1956  the 
oral  government’s  cost-oMi 
index  rose  from  100.0  to  1 
while  the  index  of  average  we 
learnings  in  industry  rose  f 
i  100.00  to  150.0. 


Aainffe  anyfhinq. 

f 


IJor 


sponsorship  of  international  trade 
fairs,  it  and  the  Quebec  Govern¬ 
ment  have  an  active  part  in  the 
success  of  the  current  fair. 

"We  have  been  pleased  with 
the  co-operation  we  have  had  from 


the  fair  on  three  different  lora-:  _ 

tions.”  says  Stopka.  ‘  Ue  will  sep-j  initial  hurdle  over  and 

arate  the  exhibits  into  aircraft  and  ye3r's  Montreal  International 
automotive  industries,  hardwares, -pj.gjjp  pj,j|.  gp  accomplished  fact, 
and  textiles,  and  government  cx-|ijj.  directors  are  engaged  in  com- 
jprehensive  planning  for  future 
This  year’s  fair  presents  a  range: fairs, 
of  products  from  dolls  to  jet  air-:  Advance  bookings  are 

craft  under  the  one  roof  Karol  Stapka.  general  manager. *  Jiaiua 

Behind  the  move  from  Toronto,  reports  “We  already  have  four 


1959  as  a  further  source  of  trade 
exhibits. 

“The  Seaway  will  speed  up  im¬ 
measurably  the  flow  of  trade  into 
.Montreal",  says  Stopka.  “The 
Seaway  means  that  our  choice  of 
Montreal,  as  the  logical  site  for 
the  fair,  is  further  strengthened. 

Expression  Of  I 


Canadian  ports 


Canada’s  harbors  are  major  factors  in  the  role  it  occupies  in 
international  trade.  Evidence  of  the  continuing  program  of  im¬ 
provement  and  expansion  is  evident  in  the  $57  million  program 
planned  for  Montreal  harbor  alone.  Other  Canadian  harbors, 
particularly  those  on  the  Great  Lakes,  are  also  undertaking 
expansion  and  renovation  programs. 


The  Montreal  International pdf/'  LoCOtlOfl 
where  the  government-sponsored  times  as  much  space  reserved  major  privately-  —  •  I  #  —  . 

fairs  where  held  until  their  cessa-,for  next  year  as  we  have  ‘his^^P^^  fO/fn  111  rUtUfe 

tion  in  1955,  is  the  conviction  of  year.”  he  says.  ' Canada  is  an  expression  ot  tan 

the  fair’s  directors  that  .Montreal.,  Xext  year’s  fair,  it  is  Planned.  Lp^'p^j^ajp^and  CommerceVu^^ 
as  Canada’s  largest  port  and  larg-  ,,.iii  be  held  on  three  locations.|i,tpp  pa„i  Beaulieu  said  during 
est  consumer  market,  is  the  morCjv^.jfb  rough  divisions  into  light  and  (be  opening  ceremonies, 
lo.gical  choice  for  such  an  event.  | heavy  industries,  and  government!  -pbe  fair  held  in  Montreal’s i 
Montreal  straddles  the  main; exhibits.  Ighow  Mart,’  closes  at  the  end  ofl 

trade  route  into  and  out  of  Can- 1  pigns  for  the  following  year. ;  (his  week.  Twenty  nations,  repre- 1 

ada  and  as  such  offers  the  tradi-.  1959,  hinge  to  a  large  degree  upon!  seated  by  over  100  exhibitors, 

tional  advantages  to  the  exchange' ihe  further  development  of  fair  have  their  goods  on  display.  Half| 
of  the  world’s  goods.  j facilities  towards  an  eventual  est- (of  the  exhibitors  are  Canadian! 

"Canada,  after  all.  is  the  world’s  ablishment  of  an  Exhibition  Vil-ifjrms.  ■ 
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LTD. 

TORONTO,  ONT. 

Teletype  Service 

Sarnia 

Sarnia 
Fort  Eric 
Niagara  Falli 
Queenswoy 
Hamilton 
Oshawn 
Lansdown 
St.  Catharines 
London 
Matron 
Kitchener 
West  Toronto 

MONTREAL,  QUE. 

Custom  House 
Brokers 


when  time 

means  money 


The  choice  of  Montreal  for  the 
location  of  the  revived  Inter¬ 
national  Trade  Fair  drives  home 
the  traders’  dependence  upon 
shipping  to  move  their  goods  and 
the  services  of  agents,  steve¬ 
dores,  chandlers  and  all  the 
other  auxiliaries  which  are  re¬ 
quired  to  keep  the  trade  stream 
moving. 

fourth  largest  trading  nation,  with!  lage  by  1960.  |  "Canada  likes  to  deal  with  all  ■  Montreal  is  Canada’s  largest 

between  20  and  25  per  cent  of  its|  The- fair’s  sponsors  are  counting' nations.”  said  Mr.  Beaulieu.  “We! 'port,  the  home  base  of  these 
national  income  depending  upon' heavily  on  the  opening  of  the  St. |  want  a  high  standard  of  living  for  services.  Indeed,  the  whole  St. 
trade.”  Stopka  points  out.  Lawrence  Seaway  in  the  spring  of, ourselves  and  we  realize  the  only 


GENERAL  STEAMSHIP 

AGENTS 

Liner  Servicci  and  Bulk  Cargoes 

FREIGHT  CHARTERING  BROKERS 

All  Markets  Covered  —  Full  or  Pert  Cargoes 

SHIP  SALE  AND  PURCHASE 

Offerings  of  All  Types 

THE  ROBERT  REFORD  00.,  LIMITED 

221  ST.  SACRAMENT  STREET 

Branch  Office: 

217  Bay  Street 
Toronto 


MONTREAL 

Cable  Address: 
Referdee 

At  Montreal  or  Terente 


(way  we  can  achieve  such  a  stand- 
•ard  is  through  world  trade. 

“We  realize  that  while  we  are 
raising  our  standards  by  world 
trade,  we  are  also  raising  the 
standards  of  the  countries  with 
;  which  we  trade. 

!  "I  express  pleasure  in  the  choice 
!  of  Montreal  as  the  location  for  the 
fair,”  he  said. 

“Here  we  have  the  best  loca- 
'  tion,  both  geographically  and 
population-wise,  and  also  an  ex¬ 
ample  of  the  close  and  happy  re¬ 
lationship  between  the  British  and 
French  cultures." 

COTTON  MILLS  ACTIVITY 

Activity  in  Canadian  cotton  tex¬ 
tile  mills  during  April  showed  a 
slight  rise  over  the  previous  month 
but  was  at  a  lower  level  than 
during  April  of  last  year. 


Lawrence  basin  is  a  reservoir 
for  the  shipping  skills  and  savvy 
needed  to  move  goods  from  one 
seller  to  market. 

The  choice  of  .Montreal  drives 
home  too  the  fact  that  Canada 
is  no  longer  simply  a  seller  of 
natural  resource  surpluses  in  ex¬ 
change  for  manufactured  goods,  j 
A  glance  at  trade  figures  shows  j 
an  encouraging  rise  in  the  out- 


Montreal  stands  at  the  centre 
of  the  trade  flow  moving  along 
this  highway.  Stretching  west  arc 
the  ports  of  Toronto  and  Hamil¬ 
ton,  sources  of  a  broad  range  of 
manufactured  goods,  major  mar¬ 
kets  for  imports  from  Europe. 

Farther  west  are  Windsor  and 
the  American  ports  of  Cleveland, 
Detroit  and  Chicago,  all  receiv¬ 
ing  and  shipping  with  equal 
energy. 

East  of  Montreal  are  the  river 
ports  with  their  cargoes  of  paper 
and  wood  pulp,  aluminium  and 
iron  ore.  More  important  still, 
arc  the  potential  cargoes  to  be 
had  from  resources  not  yet  tap¬ 
ped.  and  the  promise  of  manu¬ 
facturing  and  processing  indus¬ 
tries  still  to  come. 

The  economics  of  navigation 
being  what  they  are,  Montreal 
is  bound  to  grow;  shipping  and 


ward  movement  of  manufactured  !  the  services  it  requires  is  al- 


semi-processed  goods. 

Responding  to  that  outward 
movement,  as  well  as  the  rapid¬ 
ly  expanding  inward  movement 
of  goods,  extensive  renovations 
and  expansions  are  planned  for 
the  port  facilities  which  line  the 
broad  highway  to  Canada’s  in¬ 
terior,  the  St.  Lawrence  River 
system. 


ready  a  major  industry  along 
the  St.  Lawrence  system. 

The  trade  fair,  located  in  the 
centre  of  that  system,  is  a  re¬ 
flection  of  the  confidence  in  this 
growth. 


Whatever  and  Wherever  you  huy, 
make  sure  you  have  your  goods 
when  you  need  them  —  specify 
shipment 


BY  LAND 


BY 


BY  SEA 
BY  AIR 

LEP  TRANSPORT  (CANADA)  LTD. 

Officially  appointed  Customs  Brokers  to  the 
MONTREAL  INTERNATIONAL  TRADE  FAIR 

Tb#  only  Canadian  forwarding  company  with  it*  OWN  Group 
oftieei  in  Gt.  Britain  &  Ireland,  Australia.  U.S.A.  A  in  most 
European  countries. 

IN  CANADA 

MONTREAL,  P.Q.  417  St.  Peter  St. 

DORVAL,  P.Q.  International  Air  Terminal. 

BLACKPOOL,  P.Q.  U.S.A.  Border,  Highway  No.  9. 
TORONTO,  ONT.  9,  Wellington  St.  East 
MALTON,  Ont.  D.O.T.  Bldg.,  Molton  Airport 

ond  af  Booth  No.  85  throughout  the  Fair 


cCip 


INTERNATIONAL  FREIGHT  FORWARDERS— CUSTOMS  BROKERS 


UN.  1-0143 

Planning  and 
Construction  of: 


Indoor  and  Outdoor 
Swimming  Pools, 

Lily  and  Fish  Ponds, 
Lagoons,  Water 
gardens 


MAMMOTH  LANDSCAPING 
i  IMPORTING  LTD. 

1470  Lcclaire  Street,  Montreal,  Que. 
Fountains: 

For  private  gordens. 

Large  fountain  installation  for  munieipoli- 
tics,  with  water  jets  up  to  1  50'  high. 
Lighted  fountains  with  changing  rainbows 
colour  effect. 

Building  Moteriols,  waterproofing  &  Paints. 
Modern  vases  for  ernomental  use. 

Arbours,  ornomcntol  trellises  and  fences. 

Modern  plastic  playground  equipment. 

Complete  Londscopc  Design  Service. 


'Australians  Seek 

I 

I  For  Canada  Trade 

I  An  Australian  trade  mission,  the 
i  first  ever  to  visit  Canada,  is  seek- 
jing  both  markets  for  Australian 
j  goods  here  and  sources  for 
'markets  at  home. 

!  The  Australians  are  also  e.xplor- 
ing  the  possibilities  of  investment 
capital  in  Canada. 

The  group  has  also  visited 
Vancouver  and  Toronto.  It  is  being 
sponsored  by  the  Associated 
Chambers  of  Commerce  of  Aus-| 
tralia  with  the  Backing  of  the 
Australian  government. 

They  have  attended  press  con¬ 
ferences,  receptions  tendered  by 
Canadian  businessmen,  and  wiil 
conclude  their  Montreal  visit  after 
attending  the  Montreal  Inter¬ 
national  Trade  Fair.  From  Mont- 


Complelc  Transportation 
Facilities  Move  All  Cargos 
Faster,  with  Less  Handlingl 

The  Port  of  Toronto  is  in  the  heart 
of  an  area  that  is  home,  office  and 
workshop  for  nearly  Vs  of  Canada's  total 
buying  power.  The  port  offers  more 
truck,  air  and  Great  Lake  steamship 
lines  to  choose  from  . . .  ship-side 
connections  to  both  major  railways  .  .  . 
more  and  better  auxiliary  services  for 
efficient  two-way  handling  of 
cargos  . ,  .  more  of  everything  it  takes 
to  save  a  shipper  time  and  money. 

All  ih«  laellltlao  and  aarvicaa 
of  Iha  Port  of  Toronto  ara  raady 
to  help  you  aavo:  For  full  Information 
about  tha  port,  writo  or  phono 

THE  TORONTO  HARBOUR  COMMISSIONERS 


A^plt  Sl9i<|i 


60  Hotbeur  Strssl,  Terenia  L.  Conada  CMpita  4*1451 


ModerH  Lquipment 


THE  NETHERLANDS-CANADA 
Chamber  of  Commerce 

MONTREAL -ROHERDAM 


An  organization  for  the  development 
of  commercial,  industrial  and  financial 
relations  between  Canada  and  the 
Netherlands. 

Always  at  your  disposal  to  investigate 
in  which  way  your  interests  may  be 
served. 


When  you  prepare  a  trip  to  Europe,  it  poys  to  in¬ 
clude  the  Netherlands  in  your  itinerary. 

When  visiting  the  Netherlands,  it  pays  to  contact 
the  Netherlonds-Conoda  Chomber  of  Commerce. 


For  information: 

708  Castle  Building,  1410  Stanley  Street 


Montreal 


AY.  8-9401 


€lMct  *}UuAi^€UUOH  rdittUtCcC 

STEAMSHIP  OWNERS,  OPERATORS  and  AGENTS 
Specially  Equipped  for  ArcHc  Service 

Gtneral  Agtnlt  tor 

CANADA  LEVANT  LINE 

EXPRESS  FREIGHT  SERVICE 
TO  MEDITERRANEAN  PORTS 

Agents  tor 


ISBR.4I\'DTSEIM  CO.  I4T. 

ROUND  THE  WORLD  SERVICE 

410  St.  Nicholas  St.  •  Montreal,  P.Q. 

35  Front  St.  East  •  Toronto,  Ont. 


Subsidiary  Companies 
FEDERAL  INTERCOASTAL  LINE 
EASTBOARD  SHIPPING  LTD. 
FEDERAL  CHARTERING  LTD. 
PYKE  SALVAGE  &  NAVIGATION 
Co.  LTD. 


AV.  8-5172 
EM.  3-1922 


410  St.  Nicholas  Street  Telephone  PLoteou  1292 

CANADIAN  OVERSEAS  SHIPPING  (1956)  LIMITED 

Steamship  Agents  and  Operating  Managers 

MONTREAL 

Regular  line  agents  ter: 

F.JELL-OnAi\'JE  LUVES 

London  — -  Glasgow  —  LeHovre  —  Antwerp  — Rotterdom  —  Amsterdom  —  Hamburg  —  Bremen 

FJELL  LIIVE 

Norway  and  Denmork 

IVIAGARA  LIIVE 

Mcditerroncon  Ports 

§WED1SH  CHICAGO  LIAE 

Liverpool  —  Gothenburg  —  Copenhagen  —  Molmo  —  Stockholm  —  Helsinki 

Limited  Passenger  Aeeammadatien  


